£E-50-20

NIFS ID:CLBU20000005  Department: Budget

Capital:
SERVICE: Financial Management

Contract ID #:CQBU15000009 NIFS Entry Date: 04-MAR-20 Term: from 27-MAR-15 to 26-MAR-21

Amendment 1) Mandated Program:
2) Comptroller Approval Form
Time Extension: X Attached:
Addl, Funds:X 3) CSEA Agmt. § 32 Compliance N
- Attached:
Blanket Resolution: 4) Material Adverse Information N
RES# Identified? (if yes, attach memo):
5) Insurance Required Y
Vendor Info: Department:
Name: PFM Financial Advisors| Vendor ID#: || Contact Name: Steve Conkling
LLC
Address: PO Box 65117 Contact Person: || N I | Address: 1 West St o~
Baltimore, MD 21264 Mineola, NY 11501 i;
Phone Phone: 516-571-3023 “ i
:i:}
Routing Slip et
Department NIFS Entry: X 04-MAR-20 -- EVALERIO
Department NIFS Approval: X 04-MAR-20 -- IQURESH!
DPW Capital Fund Approved:
OoMB NIFA Approval: X 04-MAR-20 - IQURESHI
OMB NIFS Approval: X 04-MAR-20 -- EVALERIO
County Atty. Insurance Verification: X 05-MAR-20 -- AAMATO
County Atty. Approval to Form: X 04-MAR-20 - DGREGWARE
CPO Approval: X 05-MAR-20 -- KOHAGENCE




DCEC Approval: X 05-MAR-20 -- JCHIARA
Dep. CE Approval: X 06-MAR-20 -- RORLANDO
Leg. Affairs Approval/Review: X 06-MAR-~20 -- JSCHANTZ
Legislature Approval:

Comptroller Deputy:

NIFA NIFA Approval:

Contract Summary

Purpose: On January 15, 2020 the County issued a Request for Proposals for Financial Advisory Services. The evaluation committee
is currently reviewing the proposals received. The purpose of exercising the option is to allow PFM to continue to provide financial
advisory services until the current RFP process is completed. In the event that PFM is selected under the current REP process, a new

contract would be entered inte with PFM.

Method of Procurement: Request for Proposal issued 1/29/2013. Six firms submitted proposals. After review of the proposals and

interviews with the finalists, the evaluation committee awarded the contract to PFM.

Procurement History: The original contract was executed after an RFP process. The RFP was issued on January 29, 2015 and was
posted on the County;s website and advertised in Newsday and the Bond Buyer. Six firms submitted proposals. After review of the

proposals and interviews with the finalists, the evaluation committee awarded the contract to PFM.

Description of General Provisions: PFM shall provide, to the extent requested by the County, the financial advisory services listed in
Exhibit A of the contract. These services include but arc not limited to: providing financial analysis in suppoert of the County's
preparations of annual budget and multi-year financial plans, providing general debt, revenue and budgetary matters and other
modeling advice requested by the County, providing financial analysis and marketing advice in connection with current and future
financing plans and bond pricing, advising and assisting the County in analyses of debt issuance, debt management and long term debi
planning, advising the County in utilization of cash flow models to analyze and report periodically, assist in implementing competitive

financing, including recommending option bond structures

Impact on Funding / Price Analysis: All services not specifically discussed in Sections B, C, D or E of Exhibit A of the contract and
assigned a separate fee structure shall be provided by the contractor at the Countyys request based on the hourly fee schedule set forth
in the contract, which is as follows: Managing Director, $300/hour; Director, $275/hour; Senior Managing Consultant, $275/hour;
Senior Analyst, $240/hour; Analyst, $190/hour.

Fees for Services in connection with Debt Issuances are payable on a contingent basis from the proceeds of bonds or notes, whether

competitive or negotiated, in accordance with the fee schedules provided in Section B of Exhibit A of the coniract

Change in Contract from Prior Procurement: One year extension. Services substantially the same.

Recommendation: (approve as submitted) Approve as submitted

Advisement Information

BUDGET CODES FUNDING ; INDEX/OBJECT
Fund: gen SOURCE AMOUNT LINE CODE AMOUNT
Control: Revenug 03 bugen1000 $ 200,000.00




Resp: 1000 Contract: $ 0.00
Object: de503 County $ 200,000.00 $0.00
Transaction: Federal $0.00
Project #: State $ 0.00 $0.00
Detail: Capital $0.00 $0.00
Other $0.00 $0.00
RENEWAL TOTAL | $ 200,000.00 TOTAL | ¢ 200,000.00
%
Increase

%%
Decrease




RULES RESOLUTION NO.  —2020

A RESOLUTION AUTHORIZING THE COUNTY EXECUTIVE
TO EXECUTE AN AMENDMENT TO A PERSONAL SERVICES
AGREEMENT BETWEEN THE COUNTY OF NASSAU, ACTING ON
BEHALF OF THE NASSAU COUNTY OFFICE OF MANAGEMENT
AND BUDGET, AND PFM FINANCIAL ADVISORS LLC

WHEREAS, the County has negotiated an amendment to a personal
services agreement with PFM Financial Advisors L.L.C to provide financial
advisory services, a copy of which is on file with the Clerk of the

Legislature; now, therefore, be it

RESOLVED, that the Rules Committee of the Nassau County
Legislature authorizes the County Executive to execute the said amendment

to an agreement with PFM Financial Advisors LLC.



7.

NIFA  Nassau County Interim Finance Authority

Contract Approval Request Form (As of January 1, 2015)

1. Vendor: Public Financial Management
2. Dollar amount requiring NIFA approval: $200000
Amount to be encumbered: $200000

This is a Amendment

if new contract - $ amount should be full amount of contract

If advisement — NIFA only needs to review if it is increasing funds above the amount previously approved by NIFA
If amendment - $ amount should be full amount of amendment only

3. Contract Term: 3/27/2015 - 3/26/2021
Has work or services on this contract commenced? N
If yes, please explain:

4. Funding Source:

X General Fund (GEN) Grant Fund {(GRT)
Capital Improvement Fund (CAP} Federal % 0
Other State% O
County % 100

Is the cash available for the full amount of the contract? Y

If not, will it require a future borrowing? N
Has the County Legislature approved the borrowing? N/A
Has NIFA approved the borrowing for this contract? N/A

5. Provide a brief description (4 to 5 sentences) of the item for which this approval is requested:

On January 15, 2020 the County issued a Request for Proposals for Financial Advisory Services. The evaluation committee is currently reviewing the
proposals received. The purpose of exercising the option is to allow PFM to continue to provide financial advisory services until the current RFP process is
completed. In the event that PFM is selected under the current RFP process, a new contract would be entered into with PFM.

B. Has the item requested herein followed all proper procedures and thereby approved by the:
Nassau County Attorney as to form Y

Nassau County Committee and/for Legislature

Date of approval(s) and citation to the resclution where approval for this item was provided:

Identify all contracts (with dollar amounts) with this or an affiliated party within the prior 12 months:

Contract ID . Date Amount




AUTHORIZATION

To the best of my knowledge, | hereby certify that the information contained in this Contract Approv
al Request Form and any additional information submitted in connection with this request is true an
d accurate and that all expenditures that will be made in reliance on this authorization are in confor
mance with the Nassau County Approved Budget and not in conflict with the Nassau County Multi-
Year Financial Plan. | understand that NIFA will rely upon this information in its official deliberation
s.

IQURESHI 04-MAR-20
Authenticated User Date
COMPTROLLER'S OFFICE

To the best of my knowledge, | hereby certify that the information listed is true and accurate and is
in conformance with the Nassau County Approved Budget and not in conflict with the Nassau Cou
nty Multi-Year Financial Plan.

Regarding funding, please check the correct response:

_ | certify that the funds are available to be encumbered pending NIFA approval of this contract.

If this is a capital project:
| certify that the bonding for this contract has been approved by NIFA.
Budget is available and funds have been encumbered but the project requires NIFA bonding authorization

Authenticated User Date

NIFA

Amount being approved by NIFA: _

Payment is not guaranteed for any work commenced prior to this approval.

Authenticated User Date

NOTE: All contract submissions MUST include the County's own routing slip, current NIFS pri
ntouts for all relevant accounts and relevant Nassau County Legislature communication docu
ments and relevant supplemental information pertaining to the item requested herein.

NIFA Contract Approval Request Form MUST be filled out in its entirety before being su
bmitted to NIFA for review,

NIFA reserves the right to request additional information as needed.



Jack Schuirman
Compiroller

OFFICE OF THE COMPTROLLER
240 Old Country Road
Mineola, New York 11501

COMPTROLLER APPROVAL FORM FOR PERSONAL,
PROFESSIONAL OR HUMAN SERVICES CONTRACTS

Atiach this form along with all personal, professional ov human services contracts, contract rencewals, extensions
and amendments.

CONTRACTOR NAME: PFM Financial Advisors, LLC

CONTRACTOR ADDRESS: 40 Wall Street, 49th FI, New York, NY 10005

FEDERAL TAX D+

Instructions: Please check the appropriate box (“E*) after one of the following
roman numerals, and provide all the requested infoxmation.

1. 01 The contract was awarded to the lowest, responsible bidder after advertisement
for sealed bids. The contract was awarded efter a request for sesled bids was published
in [newspaper] on
[date]. The sealed bids were publicly opened on [date]. [#] of
sealed bids were received and opened.

IL [0 The contractor was selected pursuant to a Request for Proposals,
The Contract was entered into after a written request for proposals was issued on
[date]. Potential proposers were made aware of the availability of the RFP by

advertisemnent in [newspaper], posting on industry websiies, via
email to interested parties and by publication on the County procurement website. Proposals were due
on {date]. [state #] proposals were received and evaluated. The

evaluation committes consisted of

(list # of persons on
commitiee and their respective departments). The proposals were scored and ranked. As a result of the
scoting and ranking, the highest-ranking proposer was selected.




IIL. (4 This is a renewal, extension or amendment of an existing contract.

The contract was originally executed by Nassau County on August 31, 2015 [date]. This is a
renewal or extension pursuant to the contract, or an amendment within the scope of the contract or RFP
(copies of the televant pages are attached). The original contract was entered into

after
an RFP was Issuad on January 29, 205, The RFP was posted on the County's website and advertised in Newsday and The Bond Buyer. Six

firms submitied propasals. After review of the proposals and finallat interviews, the evaluation commities selected PFM. [describe

procurement method, i.e., RFP, three propesals evaluated, ete.] Attach a copy of the most recent evaluation
of the contractor’s performance for any contract to be renewed or extended. If the contractor has not
received a satisfactory evaluation, the department must explain why the contractor should nevertheless be
permitted to continue to contract with the county.

IV. OO Pursuant to Executive Order No. T of 1993, as amended, at least three
. proposals were solicited and received. The attached memorandum from the
department head describes the proposals received, along with the cost of each
proposal,

[3 A. The contract has been awarded to the proposer offering the lowest cost proposal; OR:

O B. The attached memorandum contains & detailed explanation as to the reason(s) why the
contract was awarded to other than the lowest-cost proposer. The attachment includes a specific
delineation of the unique skills and experience, the specific reasons why a proposal is deemed
superior, and/or why the proposer has been judged to be able to perform more quickty than other
proposets.

V. O Pursuant to Executive Order No. 1 of 1993 as amended, the attached
memorandum from the department head explains why the department did not
obtain at least three proposals.

[ A. There are only one or two providers of the services sought or less than three providers
submitted proposals. The memorandum describes how the coniractor was determined to be the
sole source provider of the personal service needed or explains why only two proposals could be
obtained. If two proposals were obtained, the memorandum explains that the contract was
awarded to the lowest cost proposer, or why the selected proposer offered the higher quality
proposal, the proposer’s unique and special experience, skill, or expertise, or its availability to
perform in the most immediate and timely manuer,

1 B. The memorandum explains that the contractor’s selection was dictated by the terms of a
federal or New Yorl State grant, by legislation or by a court order. (Copies of the relevant
documents are atiached).

O C. Pursuant to General Municipal Law Section 104, the department is purchasing the services
required through a New York State Office of General Services contract
1no. , and the attached memorandum explains how the purchase is
within the scope-of the terros of that contract.




[ D. Pursuant to General Municipal Law Section 119-0, the department is purchasing the services
requited through an inter-municipal agreement.

VL O This is a human services contract with a not-for-profit agency for which a

competitive process has not been initiated. Attached is a memorandum that explains the reasons
for entering into this contract without conducting a competitive process, and details when the department
intends to initiate a competitive process for the future award of these services. For any such contract, where
the vendor has previously provided services to the county, attach a copy of the most recent evaluation of
the vendor’s performance, If the contractor has not received a satisfactory evaluation, the department must
explain why the contractor should nevertheless be permitted to contract with the county.

In certain limited circumstances, conducting a compeiitive process and/or completing performance
evaluations may not be possible because of the nature of the human services program, or because of a
compelling need to continue services through the same provider. In those circumstances, attach an
explanation of why a competitive process and/or performance evaluation is inapplicable.

VII. [0 This is a public works contract for the provision of architectural, engineering
or surveying services. The attached memorandum provides details of the department’s compliance
with Board of Supervisors” Resolution No. 928 of 1993, including its receipt and evaluation of annual
Statements of Qualifications & Performance Data, and its negotiations with the most highly qualified
firms.

Instructions with respect to Sections VI, IX and X: ANl Departments must check the box for VIII.
Then, check the box for either IX or X, as applicable,

VIiL [ Participation of Minority Group Members and Women in Nassau County
Contracts, The selected contractor has agreed that it has an obligation to utilize best efforts o hire
MWBE sub-contractors. Proof of the contractual utilization of best.efforts as outlined in Exhibit “ER”
may be requested at any titre, from time to time, by the Compiroller’s Office prior to the approval of
claim vouchers,

IX. OO0 Department MWDBE responsibilities. To ensure compliance with MWBE requirements
as outlined in Exhibit “EE”, Department will require vendor to submit list of sub-contractor
requirements prior to submission of the first claim vouncher, for services under this contract being
submiited to the Comptroller. '

X. [ Vendor will not require any sub-contractors.

In addition, if this is @ contract with an individual or with an entitp that has only one or iwo emplopees: 1] areview of the
criteria set forth by the Internal Revemue Service, Revenuie Ruling No, 87-41, 1987-1 CB. 296, attached as Appendix A to the
Comptroller's Memorandum, dated February 13, 2004, concerning independent contractors and employees indicates that the

contractor would not be considered an etployee for federal tax, purposes. C:L/,—

Department Head Signature

I oz
Date

NOTE: Any information requested above, or in the exhibit below, may be included In the county’s “staff summary” form
In leu of o sepavate memoerandim,
Compt, form Pers./Prof. Services Confracts: Rev. 01118 3




Inter-Office Memorandum

To: Comptroller’s Office
From: Steven Conlkling, Office of Management & Budget
Date: March 3, 2020

Subject: Evaluation of Contractor Performance

Contractor: PFM Financial Advisors, LLC
Contract #: CQBU15000009
Scope of

Services: The contractor will provide financial advisory services to the County

Nassan County entered into a contract with PFM Financial Advisors, LLC effective August 31, 2015, The term. of
the original agresment is from March 27, 2015 until March 26, 2020, The County is looking to exercise its first one-
vear option, extending the tsrm of the agreement to March 26, 2021, The contractor has performed at or above the

standards sei forth in the contract.

Has the Contractor opexated within the timeframe set forth in the contract?

Yes [

Hag the Contractor operated within the budget set forth in the contract?
Yes [ ] No

Has the Contractor subruitted deliverables as set forth in the contract?
Yos D No

Has the Contractor met all obligations as set forth ia the contract?
Yes D No

The Office of Management & Budget has rated the work of AT Consuiting as:
[ Poor [l Fair O Good ]  Excellent

PR it

Project Manager ~

J—
ﬂ'\fﬂ /N
Dépﬁrtment Head

[0 oOuntstanding




N. Y. S. DEPARTMENT OF STATE
DIVISION OF CORPORATIONS AND STATE RECORDS ALBANY, NY 12231-0001

CERTIFICATE OF AUTHORITY UNDER SEC. 805 OF THE LIMITED LIABILITY CCMPANY LAW

ENTITY NAME: PFM FINANCIAL ADVISORS LLC

DOCUMENT TYPE: APPLICATION FOR AUTHCRITY (FOR LLC) COUNTY: ALRA

REGISTERED AGENT SOLUTIONS INC 10/25/2016
1701 DIRECTORS BLVD SUITE 300

AUSTIN, TX 78744

ADDRESS FOR PROCESS:

C/0 REGISTERED AGENT SOLUTIONS INC
99 WASHINGTON AVENUE SUITE 1008
ALBANY, NY 12260

REGISTERED AGENT:

The limited liability company ig required to file a Biennial Statement with
the Department of State every two years pursuant to Limited Liability
Company Law Section 301. Notification that the biennial statement is due
will only be made via email. Please ¢go to www.email.ebiennial.dos.ny.gov
to provide an email addregs to receive an email notification when the
Biennial Statement is due.

SERVICE COMPANY: DELANEY CORPORATE SERVICHS L'TD. - 30 SERVICE CODE: 30
FEES 255.00 PAYMENTS 255,00
FILING - 250.00 CASH 0.00
TAX 0.00 ) CHECK 0.00
CERT 0.00 CHARGE 0.00
COPIES 5.00 DRAWDOWN 255,00
HANDLING 0.00 . QPAL G.00
REFUND 0.00

DO8-1025 (04/2007)




COUNTY OF NASSAU
POLITICAL CAMPAIGN CONTRIBUTION DISCLOSURE FORM

1. Has the vendor or any corporate officers of the vendor provided campaign contributions pursuant to the New York
State Election Law in (a) the period beginning April 1, 2016 and ending on the date of this disclosure, or {b), beginning
April 1, 2018, the period beginning two years prior to the date of this disclosure and ending on the date of this
disclosure, to the campaign committees of any of the following Nassau County elected officials or to the campaign
committees of any candidates for any of the following Nassau County elected offices: the County Executive, the County
Clerk, the Comptroller, the District Attorney, or any County Legislator?

YES | | NO X | If yes, to what campaign committee?

2. VERIFICATION: This section must be signed by a principal of the consultant, contractor or Vendor authorized as a
signatory of the firm for the purpose of executing Contracts.

The undersigned affirms and so swears that hefshe has read and understood the foregoing statements and they are, to
his/her knowledge, true and accurate.

The undersigned further certifies and affirms that the contribution{s) to the campaign committees identified above were
made freely and without duress, threat or any promise of a governmental benefit or in exchange for any benefit or
remuneration.

Electronically signed and certified at the date and time indicated by:
Mary Francoeur [FRANCOEURM@PFM.COM]

Dated: 02/03/2020 04:09:11 PM Vendor: PFM Financial Advisors LLC

Title: Managing Director

Page 1 of 1 Rev. 3-2016



PRINCIPAL QUESTIONNAIRE FORM

All questions on these questionnaires must be answered by all officers and any individuals who hold a ten percent
{10%) or greater ownership interest in the proposer. Answers typewritten or printed in ink. If you need more space to
answer any question, make as many photocopies of the appropriate page(s) as necessary and attach them to the
questionnaire.

COMPLETE THIS QUESTIONNAIRE CAREFULLY AND PLETELY. FAILURE TO SUBMIT A COMPLETE
QUESTIONNAIRE MAY MEAN THAT YOUR BID OR PROPOSAL WILL BE REJECTED AS NON-RESPONSIVE
AND IT WILL NOT BE CONSIDERED FOR AWARD

1. Principal Name: John Bonow

——

E M N I N

Country: uUs

Business Address: 1735 Market Street, 43rd Floor

City: Philadelphia State/Province/Territory: PA Zip/Postal Code: 19103
Couniry us

Telephone: 215-567-6100

Other present address(es):

City: State/Province/Territory: Zip/Postal Code:
Country:

Telephone:

List of other addresses and telephone numbers attached

2. Pasitions held in submitting business and starting date of each {check all applicable}
President 01/01/2012 Treasurer
Chairman of Board Shareholder
Chief Exec. Officer 01/01/2012 Secretary
Chief Financial Officer Partner
Vice President
(Other)
3. Do you have an equity interest in the business submitting the questionnaire?

YES X NO | | If Yes, provide details.

PFM Financial Advisors LLC. is a wholly owned subsidiary of it's parent company PFM |, LLC. | currently hold
2.99% equity in PFM |, LLC.

4. Are there any outstanding loans, guarantees or any other form of security or lease or any other type of
contribution made in whole or in part between you and the business submitting the questionnaire?

YES NO X | If Yes, provide details.

5. Within the past 3 years, have you been a principal owner or officer of any business or notfor-profit organization
other than the one submitting the questionnaire?

YES | X | NO If Yes, provide details.

Page 1of 5 Rev. 3-2016




Mr. Bonow has served on the board and as an officer for all entities with the exception of BondResource
Partners, LP, and PFM Advisors UK Limited. Mr. Bonow is also a board member of the non-profit Children's
Learning Initiative.

6. Has any governmental entity awarded any contracts to a business or organization listed in Section 5 in the past
3 years while you were a principal owner ar officer?

YES X | NO If Yes, provide details.

PFM Financial Advisors LLC ("PFM") and its affiliates maintain nationwide financial advisory practices servicing
hundreds of different clients at any one time. Our client base has increased regularly over the years and we do
not have a system or administrative capacity to track this information as required by the question.
Consequently we are not in a position to provide a

factual response.

NOTE: An affirmative answer is required below whether the sanction arose automatically, by operation of law, or as a
result of any action taken by a government agency. Provide a detailed response to all questions checked "YES". If you
need more space, photocopy the appropriate page and attach it to the questionnaire.

7. In the past (5) years, have you and/or any affiliated businesses or not-for-profit organizations listed in Section 5
in which you have been a principal owner or officer:
a. Been debarred by any government agency from entering into contracts with that agency?
YES [ |NO If yes, provide an explanation of the circumstances and corrective action
taken.

b. Been declared in default and/or terminated for cause on any contract, and/or had any contracts
cancelled for cause?
YES[ |NO If yes, provide an explanation of the circumstances and corrective action

taken.

1 File(s) Uploaded: Principal Questionnaire Form - 7B Additional Disclosure.pdf

c. Been denied the award of a contract and/or the opportunity to bid on a contract, including, but not
limited to, failure to meet pre-qualification standards?
YES [ | NO If yes, provide an explanation of the circumstances and corrective action
taken.

1 File(s) Uploaded: Principal Questionnaire Form - 7C Additional Disclosure.pdf

d. Been suspended by any government agency from entering into any contract with it; and/or is any action
pending that could formally debar or otherwise affect such business's ability to bid or propose on
contract?

YES [ |NO If yes, provide an explanation of the circumstances and corrective action

taken.

Page 2 of 5 Rev. 3-2016



8. Have any of the businesses or organizations listed in response to Question 5 filed a bankruptcy petition and/or
been the subject of involuntary bankruptcy proceedings during the past 7 years, andfor for any portion of the
last 7 year period, been in a state of bankruptcy as a result of bankruptcy proceedings initiated more than 7
years ago and/for is any such business now the subject of any pending bankruptcy proceedings, whenever
initiated?
YES [ |NO If "Yes', provide details for each such instance. (Provide a detailed response to
all questions check "Yes". If you need more space, photocopy the appropriate page and attached it to the
guestionnaire.)

9.
a. Is there any felony charge pending against you’?
YES NO | X | Ifyes, provide an explanation of the circumstances and corrective action
taken.
|
b. Is there any misdemeanor charge pending against you?
YES NO If yes, pravide an explanation of the circumstances and corrective action
taken.
|
c. Is there any administrative charge pending against you?
YES NO If yes, provide an explanation of the circumstances and corrective action
taken.
|
d. In the past 10 years, have you been convicted, after trial or by plea, of any felony, or of any other crime,
an element of which relates to truthfulness or the underlying facts of which related to the conduct of
business? Y
YES [ |NO I yes, provide an explanation of the circumstances and corrective action
| faken.
e. In the past 5 years, have you been convicted, after trial or by plea, of a misdemeanor?
YES NO If yes, provide an explanation of the circumstances and corrective action
taken.
l
f. In the past 5 years, have you been found in violation of any administrative or statutory charges?

YES NO If yes, provide an explanation of the circumstances and corrective action
taken.

Page 3 of 5 Rev. 3-2016



10. In addition to the information provided in response to the previous questions, in the past 5 years, have you
been the subject of a criminal investigation and/or a civil anti-trust investigation by any federal, state or local
prosecuting or investigative agency and/or the subject of an investigation where such investigation was related
to activities performed at, for, or on behalf of the submitting business entity and/or an affiliated business listed
in response to Question 5?
YES | NO X | If yes, provide an explanation of the circumstances and corrective action taken. |
|

11. In addition to the information provided, in the past 5 years has any business or organization listed in response
to Question 5, been the subject of a criminal investigation and/or a civil anti-trust investigation and/or any other
type of investigation by any government agency, including but not limited to federal, state, and local regulatory
agencies while you were a principal owner or officer?

YES NO X If yes, provide an explanation of the circumstances and corrective action taken.

12. In the past 5 years, have you or this business, or any other affiliated business listed in response to Question 5
had any sanction imposed as a result of judicial or administrative proceedings with respect to any professional
license held?

YES NO X If yes, provide an explanation of the circumstances and corrective action taken.

13. For the past 5 tax years, have you failed to file any required tax returns or failed to pay any applicable federal,
state or local taxes or other assessed charges, including but not limited to water and sewer charges?
YES NO | X If yes, provide an explanation of the circumstances and corrective action taken.
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[, | John Bonow | , hereby acknowledge that a materially false statement
willfully or fraudulently made in connection with this form may result in rendering the submitting business entity and/or
any affiliated entities non-responsible, and, in addition, may subject me to criminal charges.

[, | John Bonow |, hereby certify that | have read and understand all the
items contained in this form; that | supplied full and complete answers to each item therein to the best of my
knowledge, information and belief; that | will notify the County in writing of any change in circumstances occurring
after the submission of this form; and that all information supplied by me is true to the best of my knowledge,
information and belief. | understand that the County will rely on the information supplied in this form as additional
inducement to enter into a contract with the submitting business entity.

CERTIFICATION

A MATERIALLY FALSE STATEMENT WILLFULLY OR FRAUDULENTLY MADE IN CONNECTION WITH THIS
QUESTIONNAIRE MAY RESULT IN RENDERING THE SUBMITTING BUSINESS ENTITY NOT RESPONSIBLE
WITH RESPECT TO THE PRESENT BID OR FUTURE BIDS, AND, IN ADDIT!ON, MAY SUBJECT THE PERSON
MAKING THE FALSE STATEMENT TO CRIMINAL CHARGES.

PFM Financial Advisors LLC

Name of submitting business

Eiectronically signed and certified at the date and time indicated by:
John Bonhow [BONOWJ@PFM.COM]

Managing Director

Title

03/03/2020 01:48:27 PM

Date
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pfm

40 Wall Street

49th Floor

New York, NY 10005
212.809.4212

pfrm.com

February 6, 2020

Principal Questionnaire Form
Additional Disclosure

Item 7.b

PFM Financial Advisors LLC {(“PFM”) maintains a nationwide financial advisory
practice servicing hundreds of different clients at any one time. Our client base
has increased regularly over the years, as a result, we believe, of client
satisfaction. All of PFM’s client service contracts are terminable in the discretion
of the client on short notice. PFM does not maintain records that are indexed to
identify why a client engagement has become inactive, if we in fact have heen
informed by the client, and, consequently PFM is not in a position to provide a
factual response.



February 6, 2020

Principal Questionnaire Form
Additional Disclosure

pfm ltem 7.c

20 Wil Strect | am unaware of PFM having been denied a contract for the reasons noted
a ree
A9th Floor above.

New York, NY 10005
212.8094212

pfm.com



PRINCIPAL QUESTIONNAIRE FORM

All questions on these questionnaires must be answered by all officers and any individuals who hold a ten percent
(10%) or greater ownership interest in the proposer. Answers typewritten or printed in ink. If you need more space to
answer any question, make as many photocopies of the appropriate page(s) as necessary and attach them to the
questionnaire.

COMPLETE THIS QUESTIONNAIRE CAREFULLY AND COMPLETELY. FAILURE TO SUBMIT A COMPLETE

QUESTIONNAIRE MAY MEAN THAT YOUR BID OR PROPOSAL WILL BE REJECTED AS NON-RESPONSIVE
AND IT WILL NOT BE CONSIDERED FOR AWARD

Daniel Hartman

1
1
| I I S e

Country: us

1. Principal Name:

Business Address: 1735 Market Street, 43rd Floor

City: Philadelphia State/Province/Territory: PA Zip/Postal Code: 19103
Country us

Telephone: 215-567-6100

Other present address(es):

City: State/ProvincefTerritory: Zip/Postal Code:
Country:

Telephone:

List of other addresses and telephone numbers attached

2. Positions held in submitting business and starting date of each (check all applicable)
President 01/01/2019 Treasurer
Chairman of Board Shareholder
Chief Exec. Officer Secretary
Chief Financial Officer Partner 05/01/2006
Vice President
{Other)

3. Do you have an equity interest in the business submitting the questionnaire?

YES X | NO If Yes, provide details.

PFM Financial Advisors LLC is a wholly owned subsidiary of it's parent company PFM |, LLC. [ currently hold
1.65% ownership share.

4. Are there any outstanding loans, guarantees or any other form of security or lease or any other type of
contribution made in whole or in part between you and the business submitting the questionnaire?

YES NO | X |Iers, provide details.

5. Within the past 3 years, have you been a principal owner or officer of any business or notfor-profit organization
other than the one submitting the questionnaire?

YES X NO If Yes, provide details.
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Daniel Hartman has served as an officer for ali entities with the exception of Public Financial Management Inc.,
PFM Group Consulting, PFM Ventures LLC, PFM Solutions LLC, and PFM Financial Services LLC. Daniel
Hartman is also a member of the board for Maret School.

6. Has any governmental entity awarded any contracts to a business or organization listed in Section 5 in the past
3 years while you were a principal owner or officer?

YES X | NO If Yes, provide details.

PFM Financial Advisors LLC ("PFM"} and its affiliates maintain nationwide financial advisory practices servicing
hundreds of different clients at any one time. Our client base has increased regularly over the years and we do
not have a system or administrative capacity to track this information as required by the question.
Consequently we are not in a position to provide a factual response.

NOTE: An affirmative answer is required below whether the sanction arose automatically, by operation of law, or as a
result of any action taken by a government agency. Provide a detailed response to all questions checked "YES". If you
need more space, photocopy the apprapriate page and attach it to the questionnaire.

7. In the past (5) years, have you and/or any affiliated businesses or not-for-profit organizations listed in Section 5
in which you have been a principal owner or officer:
a. Been debarred by any government agency from entering into contracts with that agency?
YES E NO If yes, provide an explanation of the circumstances and corrective action
taken.

b. Been declared in default and/or terminated for cause on any contract, and/or had any contracts
cancelled for cause?
YES |:] NO If yes, provide an explanation of the circumstances and corrective action
taken.

1 File(s) Uploaded: Principal Questionnaire Form - 7B Additional Disclosure.pdf

c. Been denied the award of a contract and/or the opportunity to bid on a contract, including, but not
limited to, failure to meet pre-qualification standards?
YES [ |NO If yes, provide an explanation of the circumstances and corrective action
taken.

1 File(s) Uploaded: Principal Questionnaire Form - 7C Additional Disclosure.pdf

d. Been suspended by any government agency from entering into any contract with it; and/or is any action
pending that could formally debar or otherwise affect such business's ability to bid or propose on
contract?

YES [ |NO If yes, provide an explanation of the circumstances and corrective action
faken.
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B. Have any of the businesses or organizations listed in response to Question 5 filed a bankruptcy petition and/or
been the subject of involuntary bankrupicy proceedings during the past 7 years, and/or for any portion of the
last 7 year period, been in a state of bankruptcy as a result of bankruptcy proceedings initiated more than 7
years ago and/or is any such business now the subject of any pending bankruptcy proceedings, whenever
initiated?
YES [ |NO If 'Yes', provide details for each such instance. (Provide a detailed response to
all questions check "Yes". If you need more space, photocopy the appropriate page and attached it to the
questionnaire.)

9.
a. Is there any felony charge pending against you?
YES NO X | If yes, provide an explanation of the circumstances and corrective action
taken.
|
b. Is there any misdemeanar charge pending against you?
YES NO I yes, provide an explanation of the circumstances and corrective action
| taken.
c. [s there any administrative charge pending against you?
YES I__y_} NO [ X ] Ifyes, provide an explanation of the circumstances and corrective action
taken.
|
d. In the past 10 years, have you been convicted, after trial or by piea, of any felony, or of any other crime,
an element of which relates to truthfulness or the underlying facts of which related to the conduct of
business? Y
YES [ |NO If yes, provide an explanation of the circumstances and corrective action
| taken.
e. In the past 5 years, have you been convicted, after trial or by plea, of a misdemeanor?
YES NO If yes, provide an explanation of the circumstances and corrective action
taken.
|
f. In the past 5 years, have you been found in violation of any administrative or statutory charges?
YES | NO if yes, provide an explanation of the circumstances and corrective action

taken.
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10. In addition to the information provided in response to the previous questions, in the past 5 years, have you
been the subject of a criminal investigation and/or a civil anti-trust investigation by any federal, state or ocal
prosecuting or investigative agency and/or the subject of an investigation where such investigation was related
to activities performed at, for, or on behalf of the submitting business entity andfor an affiliated business listed
in response to Question 57
YES NO [ X ]lfyes, provide an explanation of the circumstances and corrective action taken.

11. In addition to the information provided, in the past 5 years has any business or organization listed in response
to Question 5, been the subject of a criminal investigation andfor a civil anti-trust investigation and/or any other
type of investigation by any government agency, including but not limited to federal, state, and local regulatory
agencies while you were a principal owner or officer?

YES NO X If yes, provide an explanation of the circumstances and corrective action taken.

12. In the past 5 years, have you or this business, or any other affiliated business listed in response {o Question 5
had any sanction imposed as a result of judicial or administrative proceedings with respect to any professional
license held?

YES NO | X | If yes, provide an explanation of the circumstances and corrective action taken.

13. For the past 5 tax years, have you failed to file any required tax returns or failed to pay any applicable federal,
state or local taxes or other assessed charges, including but not limited to water and sewer charges?
YES NO | X If yes, provide an explanation of the circumstances and corrective action taken.
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[, | Daniel Hartman | , hereby acknowledge that a materially false statement
willfully or fraudulently made in connection with this form may result in rendering the submitting business entity and/or
any affiliated entities non-responsible, and, in addition, may subject me to criminal charges.

[, | Daniel Hartman | , hereby certify that | have read and understand all the
items contained in this form; that | supplied full and complete answers to each item therein to the best of my
knowledge, information and befief; that | will notify the County in writing of any change in circumstances occurring
after the submission of this form; and that all information supplied by me is true to the best of my knowledge,
information and belief. | understand that the County will rely on the information supplied in this form as additional
inducement to enter into a contract with the submitting business entity.

CERTIFICATION

A MATERIALLY FALSE STATEMENT WILLFULLY OR FRAUDULENTLY MADE IN CONNECTION WITH THIS
QUESTIONNAIRE MAY RESULT IN RENDERING THE SUBMITTING BUSINESS ENTITY NOT RESPONSIBLE
WITH RESPECT TO THE PRESENT BID OR FUTURE BIDS, AND, IN ADDITION, MAY SUBJECT THE PERSON
MAKING THE FALSE STATEMENT TO CRIMINAL CHARGES.

PFM Financial Advisors LLC

Name of submitting business

Electronically signed and certified at the date and time indicated by:
Daniel Hartman [HARTMAND@PFM.COM]

President of the Board

Title

03/03/2020 02:03:58 PM

Date
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pfm

40 Wall Street

49th Floor

New York, NY 10005
2128094212

pfm.com

February 6, 2020

Principal Questionnaire Form
Additional Disclosure

Item 7.b

PFM Financial Advisors LLC (“PFM”) maintains a nationwide financial advisory
practice servicing hundreds of different clients at any one time. Qur client base
has increased regularly over the vyears, as a result, we believe, of client
satisfaction. All of PFM’s client service contracts are terminable in the discretion
of the client on short notice. PFM does not maintain records that are indexed to
identify why a client engagement has become inactive, if we in fact have been
informed by the client, and, consequently PFM is not in a position to provide a
factual response.



February 6, 2020

Principal Questionnaire Form
Additional Disclosure

p fm Item 7.c

4"0_W"'“"““"“"““”5t : | am unaware of PFM having been denied a contract for the reasons noted
a fea

49th Floor above.

New York, NY 10005

212.809.4212

pfim.com



PRINCIPAL QUESTIONNAIRE FORM

All questions on these questionnaires must be answered by all officers and any individuais who hold a ten percent
(10%]) or greater ownership interest in the proposer. Answers typewritten or printed in ink. If you need more space to

answer any question, make as many photocopies of the appropriate page(s) as necessary and attach them to the
guestionnaire.

COMPLETE THIS QUESTIONNAIRE CAREFULLY AND COMPLETELY. FAILURE TO SUBMIT A COMPLETE

QUESTIONNAIRE MAY MEAN THAT YOUR BID OR PROPOSAL WILL BE REJECTED AS NON-RESPONSIVE
AND IT WILL NOT BE CONSIDERED FOR AWARD

1. Principal Name: Cheryl Maddox

1 e
1 I —
I | I I N

Country: us

Business Address: 1735 Market Street, 43rd Street

City: Philadelphia State/Province/Territory: PA Zip/Postal Code: 19103
Country US

Telephone: 215-567-6100

Other present address{es):

City: State/Province/Territory: Zip/Postal Code:
Country:

Telephone:

List of other addresses and telephone numbers attached

2. Positions held in submitting business and starting date of each (check all applicable)
President Treasurer
Chairman of Board Shareholder
Chief Exec. Officer Secretary 04/30/2018
Chief Financial Officer Partner 02/01/2019
Vice President
(Other)

3. Do you have an equity interest in the business submitting the questionnaire?

YES | X NG If Yes, provide details.

PFM Financial Advisors LLC. is a wholly owned subsidiary of i's parent company PFM |, LLC. | currently hold
0.33% equity in PFM |, LLC.

4. Are there any outstanding loans, guarantees or any other form of security or lease or any other type of
contribution made in whole or in part between you and the business submitting the questionnaire?

YES NO X | If Yes, provide details.

5. Within the past 3 years, have you been a principal owner or officer of any business or notfor-profit organization
other than the one submitting the questionnaire?

YES X | NO | If Yes, provide details.
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Cheryl Maddox has served as an officer for all entities with the exception of Bond Resource Pariners, LLC and
PFM Advisors UK Limited. Cheryl Maddox is also a member of the board for Lackawanna College, WHYY,
and Association of Corporate Counsel - Greater Philadelphia Chapter.

6. Has any governmental entity awarded any contracts to a business or organization listed in Section 5 in the past
3 years while you were a principal owner or officer?

YES X | NO If Yes, provide details.

PFM Financial Advisors LLC ("PFM") and its affiliates maintain nationwide financial advisory practices servicing
hundreds of different clients at any one time. Our client base has increased regularly over the years and we do
not have a system or administrative capacity to track this information as required by the question.
Consequently we are not in a position to provide a factual response.

NOTE: An affirmative answer is required below whether the sanction arose automatically, by operation of law, or as a
result of any action taken by a government agency. Provide a detailed response to all questions checked "YES". If you
need more space, photocopy the appropriate page and attach it to the questionnaire.

7. In the past (5) years, have you and/or any affiliated businesses or not-for-profit organizations listed in Section 5
in which you have been a principal cwner or officer:
a. Been debarred by any government agency from entering into contracts with that agency?
YES |:| NO If yes, provide an explanation of the circumstances and corrective action
taken.

|

h. Been declared in default and/or terminated for cause on any contract, and/or had any contracts
cancelled for cause?
YES |:| NO If yes, provide an explanation of the circumstances and corrective action
taken.

1 File(s) Uploaded: Principal Questionnaire Form - 7B Additional Disclosure.pdf

c. Been denied the award of a contract and/or the opportunity to bid on a contract, including, but not
limited tfo, failure to meet pre-qualification standards?
YES |:| NO If yes, provide an explanation of the circumstances and corrective action
taken.

1 File(s) Uploaded: Principal Questionnaire Form - 7C Additional Disclosure.pdf

d. Been suspended by any government agency from entering into any contract with it; and/or is any action
pending that could formally debar or otherwise affect such business's ability to bid or propose on
contract?

YES [ |NO If yes, provide an explanation of the circumstances and corrective action
taken.
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8. Have any of the businesses or organizations listed in response to Question 5 filed a bankruptcy petition and/or
been the subject of involuntary bankruptcy proceedings during the past 7 years, and/or for any portion of the
last 7 year period, been in a state of bankruptcy as a result of bankruptcy proceedings initiated more than 7
years ago andfor is any such business now the subject of any pending bankruptcy proceedings, whenever
initiated?
YES [ |NO If 'Yes', provide details for each such instance. {Provide a detailed response to
all questions check "Yes". If you need more space, photocopy the appropriate page and attached it fo the
gquestionnaire.)

9.
a. Is there any felony charge pending against you?
YES NO X __| If yes, provide an explanation of the circumstances and corrective action
taken.
|
b. Is there any misdemeanar charge pending against you?
YES NO If yes, provide an explanation of the circumstances and corrective action
| taken.
c. Is there any administrative charge pending against you?
YES |__y_| NO [ X | Ifyes, provide an explanation of the circumstances and corrective action
taken.
|
d. In the past 10 years, have you been convicted, after trial or by plea, of any felony, or of any other crime,
an element of which relates to truthfulness or the underlying facts of which related to the conduct of
business? Y
YES [ |NO If yes, provide an explanation of the circumstances and corrective action
taken.
|
e. In the past 5 years, have you been convicted, after trial or by plea, of a misdemeanor?
YES NO If yes, provide an explanation of the circumstances and corrective action
taken.
I
f. In the past 5 years, have ou been found in violation of any administrative or statutory charges?
YES NO [ X | Ifyes, provide an explanation of the circumstances and corrective action
taken. ‘
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10. In addition to the information provided in response to the previous questions, in the past 5 years, have you
been the subject of a criminal investigation and/or a civil anti-trust investigation by any federal, state or local
prosecuting or investigative agency and/or the subject of an investigation where such investigation was related
to activities performed at, far, or on behalf of the submitting business entity andfor an affiliated business listed
in response to Question 57
YES | NO | X If yes, provide an explanation of the circumstances and corrective action taken.

I |

1. In addition to the information provided, in the past 5 years has any business or organization listed in response
to Question 5, been the subject of a eriminal investigation and/or a civil anti-trust investigation and/or any other
type of investigation by any government agency, including but not limited to federal, state, and local requlatory
agencies while you were a principal owner or officer?

YES NO X | If yes, provide an explanation of the circumstances and corrective action faken.

12. In the past 5 years, have you or this business, or any other affiliated business lisied in response to Question 5
had any sanction imposed as a result of judicial or administrative proceedings with respect to any professional
license held?

YES NO | X | If yes, provide an explanation of the circumstances and corrective action taken.

13. For the past 5 tax years, have you failed to file any required tax returns or failed to pay any applicable federal,
state or local taxes or other assessed charges, including but not limited to water and sewer charges?
YES NO | X If yes, provide an explanation of the circumstances and corrective action taken.

| 1
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I, | Cheryl Maddox | , hereby acknowledge that a materially false statement
willfully or fraudulently made in connection with this form may result in rendering the submitting business entity and/or
any affiliated entities non-responsible, and, in addition, may subject me to criminal charges.

I, | Cheryl Maddox | , hereby certify that | have read and understand all the
items contained in this form; that | supplied full and complete answers to each item therein to the best of my
knowledge, information and belief; that | will notify the County in writing of any change in circumstances occurring
after the submission of this form; and that all information supplied by me is true to the best of my knowledge,
information and belief. | understand that the County will rely on the information supplied in this form as additional
inducement to enter into a contract with the submitting business entity.

CERTIFICATION

A MATERIALLY FALSE STATEMENT WILLFULLY OR FRAUDULENTLY MADE IN CONNECTION WITH THIS
QUESTIONNAIRE MAY RESULT IN RENDERING THE SUBMITTING BUSINESS ENTITY NOT RESPONSIBLE
WITH RESPECT TO THE PRESENT BID OR FUTURE BIDS, AND, IN ADDITION, MAY SUBJECT THE PERSON
MAKING THE FALSE STATEMENT TO CRIMINAL CHARGES.

PFM Financial Advisors LLC

Name of submitting business

Electronically signed and certified at the date and time indicated by:
Chery! Maddox [MADDOXC@PFM.COM]

Secretary of the Board

Title

03/03/2020 01:36:25 PM

Date
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pfm

40 Wall Street

49th Floor

New York, NY 10005
212.809.4212

pfr.com

February 6, 2020

Principal Questionnaire Form
Additional Disclosure

Item 7.b

PEM Financial Advisors LLC (“PFM”) maintains a nationwide financial advisory
practice servicing hundreds of different clients at any one time, Qur client base
has increased regularly over the years, as a result, we believe, of client
satisfaction. All of PFM’s client service contracts are terminable in the discretion
of the client on short notice. PFM does not maintain records that are indexed to
identify why a client engagement has become inactive, if we in fact have been
informed by the client, and, consequently PFM is not in a position to provide a
factual response.



February 6, 2020

Principal Questionnaire Form
Additional Disclosure

pfm Item 7.c

40 Wall Streat | am unaware of PFM having been denied a contract for the reasons noted
& ree
49th Floor above.

New York, NY 10005
212.809.4212

pfim.com



Business History Form

The contract shall be awarded to the responsible proposer who, at the discretion of the County, taking into
consideration the reliability of the propaser and the capacity of the proposer to perform the services required by the
County, offers the best value to the County and who will best promote the public interest.

In addition to the submission of proposals, each proposer shall complete and submit this questionnaire. The
questionnaire shall be filled out by the owner of a sole proprietorship or by an authorized representative of the firm,
* corporation or partnership submitting the Proposal.

NOTE: All questions require a response, even if response is "none" or "not-applicable.” No blanks.
(USE ADDITIONAL SHEETS IF NECESSARY TO FULLY ANSWER THE FOLLOWING QUESTIONS).
Date: 02/03/2020

1) Proposer's Legal Name: PFM Financial Advisors LLC

2) Address of Place of Business: 1735 Market Street, 43rd Fioor

City: Philadelphia State/Province/Territory: PA Zip/Postal Code: 19103

Country: US

3) Mailing Address (if different): 40 Wall Street, 49th Floor

City: New York State/Province/Territory; NY Zip/Postal Code: 10005

Country: US

Phone:  (212) 809-4212

Does the business own or rent its facilities? Rent If other, please provide details:

4) Dun and Bradstreet number: 080544391

5)  Federal 1.D. Number} | NN

6) The proposeris a: Qther {Describe) _Limited Liability Company

7) Does this business share office space, staff, or equipment expenses with any other business?
YES | X |NO | | If yes, please provide details:

| Some PFM offices share these resources with affiliated PFM entities

8) Does this business control one or more other businesses?

YES | | NO | X | Ifyes, please provide details:
|

9) Does this business have one or more affiliates, and/or is it a subsidiary of, or controlied by, any other business?
YES | X |NO | | If yes, please provide details:

| PFM Financial Advisors LLC is a subsidiary of PFM I, LLC and 100% owned by PFM I, LLC
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10) Has the proposer ever had a bond or surety cancelled or forfeited, or a contract with Nassau County or any

other government entity terminated?
YES | | NO [ X | If yes, state the name of bonding agency, (if a bond), date, amount of bond

and reason for such cancellation or forfeiture: or details regarding the termination (if a contract).

11)  Has the proposer, during the past seven years, been declared bankrupt?
YES | | NO [ X | Ifyes, state date, court jurisdiction, amount of liabilities and amount of assets

12)  In the past five years, has this business and/or any of its owners and/or officers and/or any affiliated business,
been the subject of a criminal investigation and/or a civil anti-trust investigation by any federal, state or local
prosecuting or investigative agency? And/or, in the past 5 years, have any owner andfor officer of any affiliated
business been the subject of a criminal investigation and/or a civil anti-trust investigation by any federal, state or
local prosecuting or investigative agency, where such investigation was related to activities performed at, for, or
on behalf of an affiliated business.

YES | | NO | X | If yes, provide details for each such investigation, an explanation of the
circumstances and corrective action faken.

13) Inthe past 5 years, has this business and/or any of its owners and/or officers and/or any affiliated business
been the subject of an investigation by any government agency, including but not limited to federal, state and
local regulatory agencies? And/or, in the past 5 years, has any owner andfor officer of an affiliated business
been the subject of an investigation by any government agency, including but not limited to federal, state and
local regulatory agencies, for matters pertaining to that individual's position at or relationship to an affiliated
business.

YES | | NO | X | Ifyes, provide details for each such investigation, an explanation of the
circumstances and corrective action taken.

14)  Has any current or former director, owner or officer or managerial employee of this business had, either before
or during such person's employment, or since such employment if the charges pertained to events that
aliegedly occurred during the time of employment by the submitting business, and allegedly related to the
conduct of that business:

a) Any felony charge pending?
YES | | NO [ X | It yes, provide details for each such investigation, an explanation of the
circumstances and corrective action taken.

b) Any misdemeanor charge.pending?
YES | | NO | X | If yes, provide details for each such investigation, an explanation of the

circumstances and corrective action taken.

c) In the past 10 years, you been convicted, after trial or by plea, of any felony and/or any other crime, an
Page 2 of 7 Rev. 3-2016



element of which relates to truthfulness or the underlying facts of which related to the conduct of business?
YES | | NO | X | If yes, provide details for each such investigation, an explanation of the
circumstances and corrective action taken.

d) In the past 5 years, been convicted, after trial or by plea, of a misdemeanor?
YES | | NO [ X | If yes, provide details for each such investigation, an explanation of the
circumstances and corrective action taken.

e) In the past 5 years, been found in viclation of any administrative, statutory, or regulatory provisions?
YES | | NO [ X ] If yes, provide details for each such investigation, an explanation of the
circumstances and corrective action taken.

15)  In the past (5) years, has this business or any of its owners or officers, ar any other affiliated business had any
sanction imposed as a result of judicial or administrative proceedings with respect to any professional license
held?

YES | | NO [ X ] If yes, provide details for each such investigation, an explanation of the
circumstances and corrective action taken.

16) For the past (5) tax years, has this business failed to file any required tax returns or failed to pay any applicable
federal, state or local taxes or other assessed charges, including but not limited to water and sewer charges?
YES | | NO | X | If yes, provide details for each such year. Provide a detailed response to all
questions checked 'YES'. If you need more space, photocopy the appropriate page and attach it to the
questionnaire.

17 Conflict of Interest:
a) Please disclose any conflicts of interest as outlined below. NOTE: If no conflicts exist, please expressly
state "No conflict exists."
(i) Any material financial relationships that your firm or any firm employee has that may create a conflict
of interest or the appearance of a conflict of interest in acting on behalf of Nassau County.

[ No conflict exists

(i) Any family relationship that any employee of your firm has with any County public servant that may
create a conflict of interest or the appearance of a conflict of interest in acting on behalf of Nassau
County.

| No conflict exists

{iii) Any other matter that your firm believes may create a conflict of interest or the appearance of a
conflict of interest in acting on behalf of Nassau County.

[ No conflict exists
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b) Please describe any procedures your firm has, or would adopt, to assure the County that a conflict of
interest would not exist for your firm in the future.

PFM has a full staffed legal and compliance department who are responsible for reviewing all contract
matters and identifying and addressing any real or potential conflict of interest.

A. Include a resume or detailed description of the Proposer's professional qualifications, demonstrating extensive
experience in your profession. Any prior similar experiences, and the results of these experiences, must be
identified.

Have you previously uploaded the below infarmation under in the Document Vault?
YES | {NO [ X |

Is the proposer an individual?
YES | NO [ X ] Should the proposer be other than an individual, the Proposal MUST include:

i) Date of formation;
[ 01/15/2016 |

fi) Name, addresses, and position of all persons having a financial interest in the company, including
shareholders, members, general or limited partner. If none, explain.

There are no individuals having ownership in PFM Financial Advisors LLC. PFMFA is a wholly owned
subsidiary of it's parent company PFM |, LLC.

No individuals with a financial interest in the company have been attached..

i) Name, address and position of all officers and directors of the company. If none, explain.

Board of Managers: John Bonow, Daniel Hartman
Officers: Daniel Hartman, President and Cheryl Maddox, Secretary

No officers and directors from this company have been attached.

iv) | State of incorperation (if applicable); |
DE

v) | The number of employees in the firm; |
193

vi) Annual revenue of firm;

| I |

vii) _Summary of relevant accomplishments

PFM has provided financial advisory services to Nassau County since 2000, including over 42 bond
and note series, aggregating to aver $4.3 billion in the last five years alone. In addition to our
transaction and debt management services, PFM has assisted the County on a broad array of
issues, including financial modeling and cash management, consultation on budgeting practices,
analysis and execution of a qualified management contract for operation and maintenance of the
County's sewer system, and financial analysis of the final proposals for renovation and repurposing of
the Nassau Coliseum and surrounding properties.
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viii) Copies of all state and local licenses and permits.
1 File(s) Uploaded: Certificate.pdf

B. Indicate number of years in business.

L4

C. Provide any other information which would be appropriate and helpful in determining the Proposer's capacity
and reliability to perform these services.
PFM has provided financial advisory services to Nassau County since 2000, including over 42 bond and note
series, aggregating to over $4.3 biflion in the last five years alone. In addition to our transaction and debt
management services, PFM has assisted the County on a broad array of issues, including financial modeling
and cash management, consultation on budgeting practices, analysis and execution of a qualified management
contract for operation and maintenance of the County's sewer system, and financial analysis of the final
proposals for renovation and repurposing of the Nassau Coliseum and surrounding properties.

D. Provide names and addresses for no fewer than three references for whom the Proposer has provided similar
services or who are qualified to evaluate the Proposer's capability to perform this work.
Company Nassau Health Care Corporation
Contact Person John Maher
Address 2201 Hempstead Turnpike
City East Meadow State/Province/Territory  NY
Country us
Telephone {516) 572-6713
Fax #
E-Mail Address jmaher@numc.edu

]
Company Battery Park City Authority
Contact Person Pamela Frederick
Address 200 Liberty Street, 24th Floor
City New York State/Province/Territory ~ NY
Country us
Telephone {212} 417-2000
Fax #
E-Mail Address _pamela.frederick@bpca.ny.gov
. ____________________________________________________ |

Company Hamilton County, OH
Contact Person  Jeffrey Aluotto
Address 138 E. Court Street
City Cincinnati State/Province/Territory  OH
Country us
Telephone (513) 910-0255
Fax #

E-Mail Address jeff.aluotto@hamilton-co.org

Company State of Delaware

Contact Stephanie Scola
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Person

Address 820 North French Street, 8th Fioar

City Wilmington StatefProvince/Territory DE
Country us

Telephone (302) 577-8988

Fax #

E-Mail Address stephanie.scola@delaware.gov
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I, [ Mary Francoeur | . hereby acknowledge that a materially false statement
wilffully or fraudulently made in connection with this form may result in rendering the submitting business entity and/or
any affiliated entities non-responsible, and, in addition, may subject me to criminal charges.

I, | Mary Francoeur | , hereby certify that | have read and understand all the
items contained in this form; that | supplied full and complete answers to each item therein to the best of my
knowledge, information and belief; that | will notify the County in writing of any change in circumstances occurring after
the submission of this form; and that all information supplied by me is true to the best of my knowledge, information
and belief. | understand that the County will rely on the information supplied in this form as additional inducement to
enter into a contract with the submitting business entity.

CERTIFICATION

A MATERIALLY FALSE STATEMENT WILLFULLY OR FRAUDULENTLY MADE IN CONNECTION WITH THIS
QUESTIONNAIRE MAY RESULT IN RENDERING THE SUBMITTING BUSINESS ENTITY NOT RESPONSIBLE
WITH RESPECT TO THE PRESENT BID OR FUTURE BIDS, AND, IN ADDITION, MAY SUBJECT THE PERSON
MAKING THE FALSE STATEMENT TO CRIMINAL CHARGES.

Name of submitting business: PFM Financial Advisors LLC

Electronically signed and certified at the date and time indicated by:
Mary Francoeur [FRANCOEURM@PFM.COM]

Managing Director

Title
02/03/2020 03:55:40 PM

Date

Page 7 of 7 Rev. 3-20186



COUNTY OF NASSAU
CONSULTANT'S, CONTRACTOR'S AND VENDOR'S DISCLOSURE FORM

1. Name of the Entity: PEM Financial Advisors

Address: 40 Wall Street, 49th Floor

City: New York State/Province/Territory: NY Zip/Postal Code: 10005

Country: us

2. Entity's Vendor identification Number: 81-1642787

3. Type of Business: Ltd. Liability Co (specify)

4. List names and addresses of all principals; that is, all individuals serving on the Board of Directors or comparable
body, all partners and limited partners, all corporate officers, all parties of Joint Ventures, and all members and
officers of limited liability companies (attach additionat sheets if necessary):

1 File(s) uploaded Consultants, Contractors and Vendors - Question 4.pdf
No principals have been attached to this form.

5. List names and addresses of all shareholders, members, or partners of the firm. If the shareholder is not an
individual, list the individual shareholders/partners/members. If a Publicly held Corporation, include a copy of the
10K in lieu of completing this section.

If none, explain.

1 File(s) uploaded Consultants, Contractors and Vendors - Question 5.pdf

No shareholders, members, or partners have been attached to this form.

8. List all affiliated and related companies and their relationship to the firm entered on line 1. above (if none, enter
"None"). Attach a separate disclosure form for each affiliated or subsidiary company that may take part in the
performance of this contract. Such disclosure shall be updated to include affiliated or subsidiary companies not
previously disclosed that participate in the performance of the contract.

1 File(s) uploaded Consultants, Contractors and Vendors - Question 6.pdf

7. List all lobbyists whose services were utilized at any stage in this matter (i.e., pre-bid, bid, post-bid, etc.). If none, enter
"None.” The term "lobbyist” means any and every person or organization retained, employed or designated by any client
to influence - or promote a matter before - Nassau County, its agencies, boards, commissions, department heads,
legislators or committees, including but not limited to the Open Space and Parks Advisory Committee and Planning
Commission. Such matters include, but are not limited to, requests for proposals, development or improvement of real
property subject to County regulation, procurements. The term "lobbyist” does not inciude any officer, director, trustee,
employee, counsel or agent of the County of Nassau, or State of New York, when discharging his or her official duties.

Are there lobbyists involved in this matter?

YES [ [NO

{a) Name, title, business address and telephone number of lobbyist(s):

|

Page 1 0of 3



{b) Describe lobbying activity of each lobbyist. See below for a complete description of lobbying activities.

(c) List whether and where the personforganization is registered as a lobbyist (e.g., Nassau County, New
Yark State);

|

8. VERIFICATION: This section must be signed by a principal of the consultant, contractor or Vendor authorized as a
signatory of the firm for the purpose of executing Contracts.

The undersigned affirms and so swears that he/she has read and understood the foregoing statements and they are, to
his/her knowledge, true and accurate.

Electronically signed and certified at the date and time indicated by:
Mary Francoeur [FRANCOQEURM@PFM.COM]

Dated: 02/03/2020 03:00:19 PM

Title: Managing Director

Page 20of 3



The term lobbying shall mean any attempt to influence: any determination made by the Nassau County
Legislature, or any member thereof, with respect to the introduction, passage, defeat, or substance of any local
legislation or resolution; any determination by the County Executive to support, oppose, approve or disapprove any
local legislation or resolution, whether or not such legislation has been introduced in the County Legislature; any
determination by an elected County official or an officer or employee of the County with respect to the procurement of
goods, services or construction, including the preparation of contract specifications, including by not limited to the
preparation of requests for proposals, or salicitation, award or administration of a contract or with respect to the
solicitation, award or administration of a grant, loan, or agreement involving the disbursement of public monies; any
determination made by the County Executive, County Legislature, or by the County of Nassau, its agencies, boards,
commissions, department heads or commitiees, including but not limited to the Open Space and Parks Advisory
Committee, the Planning Commission, with respect to the zoning, use, development or improvement of real property
subject to County regulation, or any agencies, boards, commissions, department heads or committees with respect to
requests for proposals, bidding, procurement or contracting for services for the County; any determination made by an
elected county official or an officer or employee of the county with respect to the terms of the acquisition or disposition
by the county of any interest in real property, with respect to a license or permit for the use of real property of or by the
county, or with respect to a franchise, concession or revocable consent; the proposal, adoption, amendment or
rejection by an agency of any rule having the force and effect of law; the decision to hold, timing or outcome of any
rate making proceeding before an agency; the agenda or any determination of a board or commission; any
determination regarding the calendaring or scope of any legislature oversight hearing; the issuance, repeal,
modification or substance of a County Executive Order; or any determination made by an elected county official or an
officer or employee of the county to support or oppose any state or federal legisiation, rule or regulation, including any
determination made to support or oppase that is contingent on any amendment of such legislation, rule or regulation,
whether or not such legislation has been formally intreduced and whether or not such rule or regulation has been
formally proposed.

Page 3 of 3



pfm

1735 Market Street
43rd Floor
Philadelphia, PA 19103
215.567.6100

pfm.corn

PFM Financial Advisors LLC: Officers

Name Address Title/Ownership %

PFM I, LLC 1735 Market Street, 43 Floor Parent/Owner
Philadelphia, PA 19103 100%

John Bonow 1735 Market Street, 43" Floor President/CEO
Philadelphia, PA 19103 0%

Daniel Hartman

Cheryl D. Maddox

1735 Market Street, 43" Floor
Philadelphia, PA 12103

1735 Market Street, 43 Floor
Philadelphia, PA 19103

President/Board Member
0%

Secretary
0%



PFM Financial Advisors LLC

Parnter Name

Business Address

Aileo, Michael

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Alexander, Steve

300 5. Crange Avenue, Suite 1170
Orlando, FL 32801

Ammaturo, Marc

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Bass, Jeremy

100 High Street, Suite 2300
Boston, MA 02110

Benson, Kerry

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Berwanger, Mike

601 5. Figueroa Street, Suite 4500
Los Angeles, CA 90017

Blackwood, Christopher

633 17th Street, Suite 2250
Denver, CO 80202

Blanchett, Kari L.

555 Briarwood Circle, Suite 333

8 Ann Arbor, M1 48108
Bonow, John 1735 Market Street, 43rd Floor
9 Philadelphia, PA 19103

10|Boyle, Stephen

Retired

Brant, Lauren

50 California Street, Suite 2300

11 San Francisco, CA 94111
Brick, Errol 2222 Ponce De Leon, 3rd Floor
12 Coral Gables, FL 33134

Burmeister, Jon

801 Grand, Suite 3300

13 Des Moines, |1A 50309
Bush, Nelson 4350 North Fairfax Drive, Suite 580
14 Arlington, VA 22203

Cameron, lessica
15

50 South 6th Street, Suite 2250

Minneapolis, MN 55402
16|Cape, John Retired
17|Carden, Tim Retired

Carter, JoAnne
18

4350 North Fairfax Drive, Suite 580
Arlington, VA 22203

Cepeda, Adela
19

190 5. LaSalle Street, Suite 2000
Chicago, 1L 60603

Cheddar, Bob

213 Market Street

20 Harrisburg, PA 17101

Clupper, Kathy 1735 Market Street, 43rd Floor
21 Philadelphia, PA 19103

Daniel, Lisa 530 Qak Court Drive, Suite 160
22 Memphis, TN 38117

Delany, Rob 1735 Market Street, 43rd Floor
23 Philadelphia, PA 19103
24|DiMarco, Joan Retired
25| Datts, Phil Retired




PFM Financial Advisors LLC

Parnter Name

Business Address

Doyle, Chris 100 High Street, Suite 2300
26 Boston, MA 02110

Doyle, Jamie 213 Market Street
27 Harrisburg, PA 17101

Eichenthal, David
28

850 Market Street, Suite 202
Chattancoga, TN 37401

Eisel, Matthew R.
29

213 Market Street
Harrisburg, PA 17101

Faber, Steve
30

821 Alexander Road, Suite 110
Princeton, NJ 08540

Fava, Barbara
31

213 Market Street
Harrisburg, PA 17101

Fraizer, Todd

32

11605 N. Community House Rd., Suite 500
Charlotte, NC 28277

Francoeur, Mary
33

40 Wall Street, 49th Floor
New York, NY 10005

Franke, Laura A,
34

601 S. Figueroa Street, Suite 4500
Los Angeles, CA 90017

Fullertan, Ken

8200 Bryan Dairy Road, Suite 275

35 Largo, FL 33777-1363

Gambile, Bob 50 California Street, Suite 2300
36 San Francisco, CA 94111

Glover, Jay 300 5. Orange Avenue, Suite 1170
37 Orlando, FL 32801

Goodnight, Debbie
38

213 Market Street
Harrisburg, PA 17101

Hanson, Donn
39

50 South 6th Street, Suite 2250
Minneapalis, MN 55402

Hammond, Martin

821 Alexander Road, Suite 110

40 Princeton, NJ 08540
Harris, Mike 213 Market Street
41 Harrisburg, PA 17101
42|Hartman, Dan 4350 North Fairfax Drive, Suite 580
43|Hess, Dan Arlington, VA 22203

Hollenbeck, Sarah

50 California Street, Suite 2300

44 San Francisco, CA 94111
laworski, Jill 190 5. LaSalle Street, Suite 2000
45 Chicago, IL 60603

lones, Karen

213 Market Street

46 Harrisburg, PA 17101
Jones, Kyle 213 Market Street
47 Harrisburg, PA 17101

48llones, Nancy

Retired




PFM Financial Advisors LLC

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68
69

70

Parnter Name ' BusineSs Ad_dresé -
Kaplan, Dean 1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Karwejna, Leo

213 Market Street
Harrisburg, PA 17101

Keays, Tracey

40 Wall Street, 49th Floor
New York, NY 10005

Knutson, Myron

1726 Praire Lane

Fargo, ND 28277

Kozloff, Dan 1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Link, Jim 1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Lover, Chris

11605 N. Community House Rd., Suite 500
Charlotte, NC 28277

Lowe, Lauren

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Mace, Mike

11605 N. Community House Rd., Suite 500
Charlotte, NC 28277

Maddox, Cheryl

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Manieri, Biagio

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Margolis, Marty

213 Market Street
Harrisburg, PA 17101

Masvidal, Sergio

2222 Ponce De Leon, 3rd Floor
Coral Gables, FL 33134

Matte, June

100 High Street, Suite 2300
Boston, MA 02110

Matteo, Brett

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Meacham, Sarah

601 S. Figueroa Street, Suite 4500
Los Angeles, CA 90017

Miller, David

300 S. Orange Avenue, Suite 1170
Orlando, FL 32801

Miller, Peter

50 California Street, Suite 2300
San Francisco, CA 94111

Molloy, lohn

213 Market Street
Harrisburg, PA 17101

Moore, David

300 5. Orange Avenue, Suite 1170

Orlando, FL 32801

Marsch, Tom Retired

Nadol, Mike 1735 Market Street, 43rd Fioor
Philadelphia, PA 19103

Pg.3



PFM Financial Advisors LLC

71

72

73

74

75

76

77

78

79

80

81

82

83

84

85

86

87

88

89

90

91

92

.Parnter Name

Business Address

Pearsall, Jeff

1735 Market Sfreet, 43rd Floor
Philadelphia, PA 19103

Pugh, Bethany

7251 Engle Road, Suite 115
Cleveland, OH 44130

Quinn, Brian

555 Briarwood Circle, Suite 333
Ann Arbor, Ml 48108

Reeser, Dave

213 Market Street
Harrisburg, PA 17101

Remig, Brad

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Rich, Bob

821 Alexander Road, Suite 110
Princeton, NJ 08540

Reigle, Bjorn

11605 N. Community House Rd., Suite 500
Charlotte, NC 28277

Rotty, Kevin

4350 North Fairfax Drive, Suite 580
Arlington, VA 22203

Rowe, leffrey

213 Market Street
Harrisburg, PA 17101

Schiebel, Ken

213 Market Street
Harrisburg, PA 17101

Schroeder, Jeff

190 S. LaSalte Street, Suite 2000
Chicago, IL 60603

Shearer, Scott

213 Market Street
Harrisburg, PA 17101

Shellenberger, Peter

50 California Street, Suite 2300
San Francisco, CA 94111

Spagnola, John

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Spyke, Monigue

50 California Street, Suite 2300
San Francisco, CA 94111

Starr, Davigl

555 Briarwood Circle, Suite 333
Ann Arbor, M| 48108

Stauder, Paul

555 Briarwood Circle, Suite 333
Ann Arbor, M1 48108

Stewart, Geoff

1735 Market Street, 43rd Floor
Philadelphia, PA 19103

Sullivan, Tim

77 West Port Plaza, Suite 220
St. Louls, MO 63146

Sullivan, William

4250 Veterans Memorial Hwy, Suite 3150
West Holbrook, NY 11741

Trump, Chris 213 Market Street
Harrisburg, PA 17101

Varano, Mike 213 Market Street
Harrisburg, PA 17101

Pg. 4




PFM Financial Advisors LLC

Pg.5

Parnter Name Busihess Address

Waley, Dennis 221 West 6th Street, Suite 1900
93 Austin, TX 78701

White, John 1735 Market Street, 43rd Floor
94 Philadelphia, PA 19103

wilder, Brent 300S. Orange Avenue, Suite 1170
95 Orlando, FL 32801

williard, Glen 213 Market Street
96 Harrisburg, PA 17101

Woo, Paulina 1820 East Ray Red
97 Chandler, AZ 85225




PEM FINANCIAL ADVISORS LLC

Name

Address

PARENT & AFFILIATES

PFM [, LLC
(Ultimate Parent)

PFM Investment, LLC
(Holding Company}

BondResource Partners, LP
(Affiliate)

BondResource Partners, LLL.C
(Affiliate)

PFM Asset Management LLC
(Affiliate)

PFM Financial Services |LLC
(Affiliate)

PFM Fund Distributors, Inc.
(Affiliate)

PFM Greup Consulting LLC
(Affiliate)

PFM Solutions LLC
(Affiliate)

PFM Swap Advisors LLC
(Affiliate)

PFM Advisors UK LIMITED
(Affiliate)

Page 1 of 2

1735 Market Street, 43rd Floor
Philadelphia, PA 19103
EIN 26-4770013

1735 Market Street, 43 Floor
Philadelphia, PA 19103
EIN 26-4770449

1735 Market Street, 43rd Floor
Philadelphia, PA 19103
FIN 03-0391699

1735 Market Street, 43" Floor
Philadelphia, PA 19103
EIN 03-0391710

213 Market Street
Harrisburg, PA 17101
EIN 23-3087064

1735 Market Street, 43 Floor
Philadelphia, PA 18103
EIN 20-2059848

213 Market Street
Harrisburg, PA 17101
EIN 25-1891978

1735 Market Street, 43 Floor
Philadelphia, PA 19103
EIN 81-1642478

1735 Market Street, 43" Fioor
Philadelphia, PA 19103
EIN 81-0801394

1735 Market Street, 43rd Floor
Philadelphia, PA 19103
EIN 46-4480928

22a St. James's Sq., Ste. 117
London, SWLY 4JH
Company #10826203



PEM FINANCIAL ADVISORS LLC
PARENT & AFFILIATES

Name Address

PFM Ventures LLC
(Afflliate)

Public Financial Management, Inc.
(Affiliate)

Western Financial Group, LLC
(Affiliate)

Page 2 of 2

1735 Market Street, 43" Floor
Phifadelphia, PA 19103
EIN 46-4480928

1735 Market Street, 43" Floor
Philadelphia, PA 19103
EIN 23-1992164

1735 Market Street, 43" Floor
Philadelphia, PA 19103
EIN ©



AMENDMENT NO. 1

AMENDMENT (together with any appendices or exhibits hereto, this “Amendrent”)
dated as of the date (the “Effective Date”) that this Amendment is executed by Nassau County,
between (i) Nassau County, a municipal corporation having its principal office at 1550 Franklin
Avenue, Mineola, New York 11501 (the “County”), acting for and on behalf of the Nassay
County Office of Management and Budget, having its principal office at 1 West Street, Mineala,
New York 11501 {the “Department’), and (ii) PFM Financial Advisors LLC, having its principal
office at 40 Wall Street, 49" Floor, New York, New York 10005 (the "Contractor”).

WITNESSETH:

WHEREAS, pursuant to County contract number CQBU15000009 between the County
and the Contractor, executed on behalf of the County on August 31, 2015, as assigned from
Public Financial Managemert, Inc. to Contractor effective October 25, 2017 (the “‘Qriginal
Agreement”), the Contractor provides financial advisory services, which services are more fully
described in the Qriginal Agreement (the services contemplated by the Original Agreement, the
“Bervices™):; and

WHEREAS, the term of the Original Agreement is from March 27, 2015 until March 286,
2020, unless sooner terminated in accordance with the provisions of the Original Agreement,
provided that the County may renew the Original Agreement under the same terms and
conditions for two (2) additional one (1) year periods (the "Original Term"); and

WHEREAS, the maximum amount that the County agreed to pay the Contractor for
Services performed by the Contactor under the Original Agreement, except fees for Services in
connection with Debt Issuances (as that term is defined in the Original Agreement), was Two
Million Five Hundred Thousand Dollars ($2,500,000.00) (the “Maximum Amount’); and

WHEREAS, the County desires to exercise the one (1) year option to renew by
extending the Original Term and amending the Compliance with Law section of the Originai
Agreement.

NOW, THEREFORE, in consideration of the promises and mutua! covenants contained
in this Amendment, the parties agree as follows:

1. Renewal of Term. The Original Agreement shall be renewed and thereby
extended by one (1) year so that the termination date of the Original Agreement, as
amended by this Amendment (the “Amended Agreement”), shall be March 26, 2021, subject
to earlier termination under the Amended Agreement.

2. Compliance with Law. Section 7 of the Original Agreement is hereby amended
to add the following subsections:

(d) Prohibition of Gifts. In accordance with County Executive Order 2-2018, the
Contractor shall not offer, give, or agree to give anything of value to any County
employee, agent, consultant, construction manager, or other person or firm representing
the County (a “County Representative”), including members of a County



Representative’s immediate family, in connection with the performance by such County
Representative of duties involving transactions with the Contractor on behalf of the
County, whether such duties are related to this Agreement or any other contract or
matter. As used herein, “anything of value” shall include, but not be limited to, meals,
holiday gifts, holiday baskets, gift cards, tickets to golf outings, tickets to sporting events,
currency of any kind, or any other gifts, gratuities, favorable opportunities or preferences.
For purposes of this subsection, an immediate family member shall include a spouse,
child, parent, or sibling. The Contractor shalt include the provisions of this subsection in
each subcontract entered into under this Agreement.

(e) Disclosure of Conflicts of Interest. In accordance with County Executive Order 2-
2018, the Contractor has disclosed as part of its response to the County's Business
History Form, or other disclosure form(s), any and all instances where the Contractor
employs any spouse, child, or parent of a County employee of the agency or department
that contracted or procured the goods and/or services described under this Agreement.
The Contractor shall have a continuing obligation, as circumstances arise, to update this
disclosura throughout the term of this Agreement.

3. EullForce and Effect. All the terms and conditions of the Original Agreement not
expressly amended by this Amendment shall remain in full force and effect and govern the
relationship of the parties for the term of the Amended Agreement.

[Remainder of Page Intentionally Left Blank |



IN WITNESS WHEREOF, the parties have executed this Amendment as of the Effective Date.

PFM FINANCIAL ADVISORS LLC

NASSAU COUNTY

By:
Name:
Title: County Executive

[.] Deputy County Executive
Date:

PLEASE EXECUTE IN BLUE INK



STATE OF NEW YORK)
)88,
COUNTY OF New York )

Onthe ﬁday of mm" dﬁ in the vear ZD@Bfore me persenally came
Mary T. Francoeur to me persanally known, who, heing by me duly sworn, did depose and say
that she resides in the County of Essex, New Jersey: that she is the Managing Director of PFM
Financial Advisors, LL.C, the corporation described herein and which sxecuted the above
instrument; and that he or she signad his or her name thereto by authority of the board of
directors of said corporation.

LORRAINE CEDENOD
NOTARY PUBLIC-STATE OF NEW YORK
NOTARY PUBLIC No.01CE6343670 *u@@/(:"”
Qualitied in Mew York County
My Commission Expires 06-20-2020

STATE OF NEW YORK)
)58
COUNTY OF NASSAU )

Onthe day of in the year 20__ before me personally came
to me personally known, who, being by me duly sworn, did depose
and say that he or she resides in the County of that he or she is a Deputy

County Executive of the County of Nassau, the munlcipal corporation described herein and
which executad the above instrument: and that he or she signed his or her name thereto
pursuant to Section 205 of the County Government Law of Nassau County.

NOTARY PUBLIC



Client#: 203700 PUBLIFINAN

ACORD.  CERTIFICATE OF LIABILITY INSURANCE e

12/06/2019

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy{ies) must have ADDITIONAL INSURED provisions or be endorsed.
1 SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer any rights to the certificate holder in lieu of such endorsement(s).

PRODUCER HeNLacT
Conner Strong & Buckelew PN Exi: 877 861-3220 Foe No:
PO Box 99106 E-MAIL
NJ 08101 ADDRESS:
Camden, INSURER(S) AFFORDING COVERAGE NAIG #
INSURER A : Great Northern Insurance Company 20303
INSURED ] ) . INSURER E ; Federal Insurance Company 20281
PFM Financial Advisors LLC msurer ¢ : Vigllant Insurance Company 20397
1735 Market Street INSURER D -
43rd Floor NSURER E_'
Philadelphia, PA 19103-2770 -
INSURER F :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIQD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONBITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

'lf‘rsl'f TYPE OF INSURANCE i?Ps%" ﬂjv%n POLICY NUMBER (ﬁ%ﬂ%ﬁ":{ﬁq @"k}%}’f#&, LIMITS
A | X| COMMERCIAL GENERAL LIABILITY 35363950 11/30/2019{11/30/2020) EACH OCCURRENCE 51,000,000
| cLamswane | X] occur PAMARELQRENTED (51,000,000
|| MED EXP {Any one person) 51 0,000
PERSONAL & ADV INJURY | 1,000,000
EN‘L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE 2,000,000
| | PoLicy P IZ' Lac COMBINED TOTAL PRODUCTS - coMProP A5G | $INCL IN
OTHER: AGGREGATE $10M $GENERAL AGGR.
A | AUTOMORILE LIABILITY 73248555 11/30/2019 [11/30/2020 2 Momens C-EUMT 141,000,000
ANY AUTO BODILY INJURY (Per person) | §
|| Loy SUREDULED BOBILY INJURY (Per secident) | §
X s owy | X RSO TR s
$
B | XjUMBRELLALIAB | X | occur 79774080 11/30/2019| 11/30/2020 EACH OCCURRENGE £10,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE $10,000,000
DED | | RETENTION § . $
C | e ATON in 71739979 01/01/2020|01/01/2021 X [8Ryre | [OF
A emopEoneaTeRE e 1 o cL. Ao AonENT | 1,000,000
{Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| 31,000,000
gggedg?;%rgﬁ L(';‘lg OPERATIONS below E.L. DISEASE - PoLIcY LIMIT | $1,000,000
DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES [ACORD 101, Additional Remarks Schedule, may be attached if more space |s required)

Nassau County is an additional insured on the above referenced Commercial General Liability Policy if
required by written contract. 30 Days Notice of Cancellation Applies / 10 Days Notice for Non-Payment of
Premium.

CERTIFICATE HOLDER CANCELLATION

N c SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
assau County THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
1550 Franklin Avenue AGCORDANGE WITH THE POLICY PROVISIONS.

Mineola, NY 11501

AUTHORIZED REPRESENTATIVE

©19288-2015 ACORD CORPORATION. All rights reserved.

ACORD 25 (2016/03) 1 of1 The ACORD name and logo are registered marks of ACORD
#52358790/M2342285 J5C
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ACORD
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
12/4/2019

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUGCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER ﬁER‘.E?“ Brian Rozynski
g;ygtlgl éEI;Ir(): He _é%%’%m; 212-504-1882 AR Mot 212-504-1800
New York NY 10005 ADDREss: brian.rozynski@alliant.com
INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A : Endurance American Ins. Co. 10641
INSURED PUBLFI

PFM Financial Advisors LLC

1735 Market Street INSURERG :
43rd Floor INSURERD :
Philadelphia PA 19103 INSURERE :

INSURERF :

INSURER B : Various

COVERAGES

CERTIFICATE NUMBER: 899108432

REVISION NUMBER:

THIS 18 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN {SSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CCNDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID GLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WVD POLICY NUMBER [MMDDYYYY] | (MM/DDIYYYY) LIMITS
COMMERGIAL GENERAL LIABILITY EACH OCCURRENCE $
DAMAGE TO RENTED
CLAIMS-MADE D QCCUR PREMISES (Ea occurrence) §
MED EXP {Any one parson) §
PERSONAL & ADV INJURY | §
GEN1. AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE §
POLICY I:l ?ERET' LOC PRODUCTS - COMPIOP AGG | §
OTHER: $
AUTOMOBILE LIABILITY oy NOHE LIMIT T g
ANY AUTO BODILY INJURY (Per person} | §
OWNED | seHEDULED y
AUTOS ONLY AUTOS BODILY INJURY (Per accident)| $
HIRED NON-QWNED PROPERTY DAMAGE $
| [ AUTOS ONLY AUTOS ONLY {Per accident)
$
UMBRELLA LIAB QCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED | | RETENTION § $
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS' LIABLITY YIN STATUTE | ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT 3
OFFICERMEMBER EXCLUDED? |:| NiA
{Mandatory in NH) E.L. DISEASE - EA EMPLOYEE] $
i yes, dascribe under
DESCRIPTION OF OPERATIONS below E.L, DISEASE - POLICY LIMIT |
A | Professional Liabllity MANS0000B66501 11/30/2018 | 11/30/2020 | Limit of Liability $40,000,000
B Various 11/30/2019 | 11/30/2020 Aggregate Limit

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space s requirad)

Evidence of coverage only.

CERTIFICATE HOLDER

CANCELLATION

Nassau County
1550 Franklin Avenue
Mineola NY 11501

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.
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Department: OMB
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Contract Details SERVICE:
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New Renewal 1) Mandated Program: Yes No
Amendment 2) Comptroller Approval Form Attached: Yes No
Time Extension 3) CSEA Agreement § 32 Compliance Attached: Yes No
Addl. Funds 4} Vendor Ownership & Mamt, Disclosure Attachgg{;,,v,_\ Yes | No
Blanket Resolution L, e R
RES# 5) Insurance Required ﬂ % A//)// Yes / No
) = . e O
Agency Information N
Vendor County Department
Name Departiment Contacl
Public Financial Management, Inc. w Steven Conkling
Addrass Cantact Person Address
40 Wall Streat, 49 Floor Tracey Keays 1 West Sireut
New York, NY 10005 Mingala, NY 11501
Phone Phone
— 516 571 3023
DATE DEPARTMENT [nternal Vorification Apprta SIGNATURE Leg. Approval
Ree'd, ol LA e Required
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Department NIFS Appvl (Dept. Head) 0O .
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Comptrolier NIFS dpproval m ﬁl j -
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j/ — Notarization y
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Contract [D#  CQBU15000009 Departruent: OMB

Contract Summary

Description;

‘The Contraciar will provide the County and The Office of Management & Budget (“ONMBY) with services consisting of advice and nsmtsnce
regarding debt financing, market conditlons, revenue and budgetary matters, cash flow, operational improvements, capital planning, velations
with governmental agoncies and endities, relations with the credit rating agencies, investor relations and other financial matters

Purpose:

This resoluaiion authorizes the County Executive to execute an Agreement between the County and Public Financial Management, Inc.
(“PFM") for Financial Advisory Services {The “Agreement”)

—

Methad of Precurement:
Request for Propossls

Procurement History:

On January 29, 2015 the County issued a Roguest for Proposals (“RFP?) for financial advisgry services, Proposals were due on February 20,
2015. The RFP was published in Newsday and the Bond Buyer, and posted on the County’s website. Proposaly were received from the

following firms: Public Financial Management, Inc.; A.C. Advisory, Inc.} Fiscal Advisors & Marketing, Inc.; Capital Markets Advisors, LLCy
First Southwest; and Liberty Capital.

An Evaluation Cnmm‘ittee was formed to review the propoesals, The Committee consisted of the following people: Eric Naughton, Deputy
County Executive for Finance; Jessica Lamendola, Manager of Fiseal Projects; Steven Conkling, Debt Manager; Conal Denion, Special

Counsel; and Beaumont Jeflerson, County Treasurer, Based on the review of the submiited proposals, the Cemmlttee selected Public
Financial Management, Ing.

Description of General Provisions:
Services to be provided may Include, but are not Hnited ro:

~  Providing select financial analysiy n support of the Cmmty s preparation of its annual budget and multl—year financial plans
(including plan updates);

- Providing general debt, revenue and budgetary matters and other modeling advice ns requested by the County;

Providing financial analysis and marketing advice in connection with current and future financing plans, including advising the
Caunty on hond pricings, lnvestors and rating agencies velations and prasentations:

= Advising and assisting the County in strategie budget management, inctuding but not limited to, capltal programs;

- Advising and assisting the County in nnalyses'of debt issuance, debt management, debt affordability, long term debt planning
and arbitrage, inclading advising and assisting in the development of and annually updating policies for debt management;

- Advising and assisting the County In utilizing cash flow models to analyze and report perlodically on the cash position of the
County; ,

- Advising and assisting the County tn developing and sunually npdating policies for the use of fund balance;

- Advising and assisting the County and its counsel in connsction with the preparation of officlal statements or offering circulars,
purchase contracts, resolutions and ather documents velating (o financings;

- Assisfing the County in implementing competitive financing, including, but not limited te, vecommending optional bend
stractures, arranging eleetronic bidding logistics and verifying winning bids;

= Advising, analyzing and assisting the County in counection with the structure and timiag of financings;

- Assisting the County In the selectton and evaluation of underwriters for debi offerings and negotiation of the terms of such debt
offerings with managing underwriters;

- Asslsting the County in the sefectlon and evaluation of re-financings, devivative and other innovative produets (o the extent that
the Coupnty can utllize such products) and credit enhancement for use in ¢connection with financings;

«  Assisting the County with the management of funds, Including operating funds, bond proceeds and reserve funds; assisting with
thi veviston of the County*s investiment policy; making recommendations regarding apprapriate investments; assisting with the
purchase and sale of securltles on behalf of the County; and assisting the County with managing ity banking vefationships;

-

- Providing the County advice and nssistance in anslyzing plternative financing mechanisms nnd assisting the County in seeuring
PR5254 (1/06)




Contract ID# CQBUI15000009 Department: OMB

legistation to employ such mechanisms;

- Advising and assisting the County and its counsel in conncctlon with the investment and managewent of defeasance/escrow
aceounts, Including, but not limited to, preparing requests for proposals and receiving nnd evaluating bids;

- Assisting {he County with developing and implementing strategies to incrense Investment income and rediuce arbitrage rebate
liability through the bidding and purchase of varions structured investment products, such as forward dellvery agreenients and
guaranteed Inves¢tment contracts (to the extent the County may do so); advising on the structure and pricing of derivatives or
other interest rate exchange agreements (to the extent the County may do so) and managing such transactions including
assisting with the selection of approprinte counterparties, the drafting and review of docaments, negotlating the approprinte
structure of the transaction, negotiating a faér price for the transaction including, but not Liméted to, providing a fair market
opinion letter on the completion of the transacilon, monitoring the market for opportunities, and providing perlodic veports;

- Providing advice and recommendatiens to the County on various bond finaneing velated matters, including but not limited to,
lorg-term interest forecasts and dobt service forecasting models;

- Preparing, attending and participating in meetings and conferences with, and presentations to federal, state and County
agencies, entities and officials; anderwriters; investors; bond insurers; counsel; rating agencies; and erade organizations;

- Assisting In the preparatlon of requests for propesals and evaluation of responses of other vendors in connection with
financings:

- Preparing a technical analysis upon the completion of each financing verifying the underwriter’s cash flows;

= Either ([) assisting the County in working with arbitrage vebate calenlation spectalisty who caleulate srbitrage rebate liability or
(ti) performing such calculations and preparing rebate complinnce reports;

-~ Assisting the County In complying with all conlinuing disclosure requirements pursuant to Rule 15¢2.12 prommlgated by the
Securities and Exchange Commission, Incleding the obligation to file annual financial information and notices of lsted events,
and providing guidance on statutory and regulatory matiers related to financing matters, such as changes proposed and/or

implemented by Congress, the U.S. Treusury, the IRS and other regulatory agencies. Provide guidance on post-lssuance
compliance; and

- Performing additional services related to the financial condition of the County, including, but not limited to, special projects
upon the request of the County.

impact on Funding / Price Anzlysls;

All Services not specifically discussed tn Sections B, C, D ar E of Exhibit A of the Agreement and assigned n separate fee structure shall be
provided by the Contractor at the Department’s request based on the hourly fee schedule set forth in the Agreement, which is as follows:
Managing Director, $300/hour; Director, $275Mour; Sentor Managing Consultant, $275/hour; Senior Analyst, $240/hour; Analyst, $190/hour.

Fees for Services in connoction with Debt Issuances are payable on a contingent basis from the proceeds of honds or notes, whether competitive or
negotiated, in accordance with the fee schedules provided in Section B of Exhibit A of the Agreement

Change In Contract trom Prior Procurement:
NA

Recommendation: (approve as submitted)
Apprave as submitted

FR5254 (1/06)
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Contract ID# CQBUL5000009 Department: OMB
Advisement Information

BUDGET CODES FUNDING SOURCE AMOUNT LINE “INDEX/OBJECT CODE AMOUNT
Fund: | GEN Revenue Contract L i BUGEN1000DE503 $250,000.00
Control: 10 County $250,000,00 2 ' s $

Resp: 1600 Federal $ 3 SR

Object: DE Stale $ T4 / / / /,, sl A7) |8
Transaction: 303 Capital $ Tt T MM__”___‘?_’éf / '16/}5” $

Other Grant $ T8 S /o B
RENEWAL TOTAL | $250,000.00 TOTAL | $250,000:00

"% Increase

% Decrease Dscetment Prepared By: , Dato:

bi’ Pl S

NIFS Certifleation

Comnptroller Certifleation

§ cartily that this document was. accaptad lnto NIFS.

{ cartify hat an unencumbered balance aufficlent tn cover this contract is
presentIn tha afﬂrgp_r,ialinn o ba charged.
p i Y

/ Cam)(x Esecutive Agproval
Nnme }‘

Mame

Al .

-

" uj\}// 4 "V/// :

" o

{For Qffice Use Only)
E #:
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RULES RESOLUTION NO. /6 A 2015

- A RESOLUTION AUTHORIZING THE COUNTY EXECUTIVE
TOEXECUTE A PERSONAL SERVICES AGREEMENT BETWEEN
THE COUNTY OF NASSAU, ACTING ON BEHALF OF THE OFFICE
OF MANAGEMENT AND BUDGET, AND PUBLIC FINANCIAL,
MANAGEMENT, INC.

Passed by the Rules Commitine
Nasea Cownty Legleleture
By Velee Vots en__ (o~ =/ ;

VOTING;
ayes, § wayes 2 sbstained < veoused, 2
Legkslators proseat: 7

WHEREAS, the County has negotiated a personal services agreement
with Public Financial Management, Inc. to provide financial advisory
services, a copy of which is on file with the Clerk of the Legislature; now,

therefore, be it

RESOLVED, that the Rules Committee of the Nassau County
Legislature authorizes the County Executive to execute the said apreement

with Public Financial Management, Inc.



CONTRACT FOR SERVICES
THIS AGREEMENT, (together with the schedules, appendices, attachments and exhibits, if
any, this “Agreemeni”™), dated as of the date (the “Effeciive Date”) that this Agreement is executed by
Nassau County, is entered into by and between (i) Nassau County, a municipal corporation having
on behalf of the Nassau County Office of Management and Budget, having its p_r—iﬂcipal office at 1
Wesi Street, Mineola, New York 11501 and (ii) Public Financial Management, Inc., having its
principal office at 40 Wall Street, 49t Floor, New York, New York 10005 (the “Contractor”).

WITNESSETH:

WHEREAS, the County desires to hire the Contractor to perform the services described in
this Agreement; and

WHEREAS, the Contractor desires to perform the services described in this Agreement; and

WHEREAS, this is a personal service contract within the intent and purview of Section 2206
of the County Charter;

NOW, THEREFORE, i consideration of the promises and mutual covenanis contained in
this Agreement, the parties agree as follows:

1. Term. This Agreement shall commence on March 27, 2015 and terminate on March
26, 2020, unless sooner terminated in accordance with the provisions of this Agreement, provided
that the County may renew this Agreement under the same terms and conditions for two (2)
additional one (1) year periods. If the County terminates this Agreement after the Contractor has
been assigned and has begun performing work on a debt transaction pursuant to Section B of
Exhibit A herein (“Services in connection with Debt Issuances”), and the County, in its sole
discretion, elects to proceed with any such debt issuance, then the Contractor shall continue to
perforn such services until the debt issuance is completed. In addition, upon expiration of this
Agreement, the Contractor shall, at the County’s election, continue providing services on pending
matters on a month-to-month basis at the existing rates set forth herein,

2.  Services. (a)The services to be provided by the Contractor under this Agreement shall
consigt of advice and assistance regarding debt financing, market condibons, revenues and
budgetary matters, cash flow, operational improvements, capital planning, relations with
governimental agencies and entities, relations with the credit rating agencies, investor relations, and
other financial matiers as more fully described in the attached Exhibit A (the “Services™).

3. Payment. (a) Amount of Consideration. The maximum amouni to be paid to the
Contractor as full consideration for Sexvices performed by the Contractor, except fees for Services in
connection with Debt Issuances, shall not exceed the sum of Two-Million Five Hundred Thousand
Dollars ($2,500,000.00) (the “Maximum Amount™), which shall be payable in accordance with the
attached Exhibit A, Fees for Services in connection with Debt Tssuances are payable on a contingent
basis from the proceeds of bonds or notes, whether competitive or negotiated, in accordance with the
fee schedules provided in Section B of Exhibit A of this Agreement and are therefore not subject to the
Maximum Armount stated in this Section, The fees and rates are inclusive of all expenses and all other

costs incidental to the Services to be provided by the Contractor under this Agreement, including but
not limited to travel,

(b) Vouchers; Voucher Review, Approval and Audit, Payments shall be made to the
Contractor in arrears and shall be contingent upon (i) the Contractor submiiting a claim voucher
(the “Voucher”) in a form satisfactory to the County, that (2) states with reasonable specificity the
services provided and the payment requested as consideration for such services, (b) certifies that the
services rendered and the payment requested are in accordance with this Agreement, and (¢) is



accompanied by documentation satisfactory to the County supporting the amount claimed, and (i)
review, approval and audit of the Voucher by the Department and/or the County Comptroller or his
or her duly designated representative (the “Comptroller™).

(¢) Timing of Payment Claims, The Contractor shall submit claims no later than three (3)
months following the County’s receipt of the services that ave the subject of the claim and no more
frequently than once a month.

(d) No Duplication of Paymenis. Payments under this Agreement shall not duplicate
payments for any work performed or to be performed under other agreements between the Contractor
and any funding source inctuding the County.

(e) Payments in Connection with Termination or Notice of Termination. Unless a provision of
this Agreement expressly states otherwise, payments to the Contractor following the termination of
this Agreement shall not exceed payments made as consideration for services that were (i) performed
prior to termination, (if) authorized by this Agreement to be performed, and (iii} not performed after
the Contractor received notice that the County did not desire to reecive such services.

4. Ownership and Control of Work Product
(@  Copyrights.

i) Upon execution of this Agreement, any reports, documents, data, photographs
and/or other materials produced pursuant to this Agreement, and any and all drafts and/or
other preliminary materials in any format related to such items, shall became the exclusive
property of the County.

(i)  Anyreports, documents, data, photographs and/or other materials produced
pursuant to this Agreement (“Copyrightable Materials”) shall be considered “work-made-for-
hire” within the meaning and purview of Section 101 of the United States Copyright Act, 17
U.S.C. 8101, and the County shall be the copyright owner thereof and of all aspects, elements
and components thereof in which copyright protection might exist, To the extent that the
Copyrightable Materials do not qualify as “work-made-for-hire,” the Contractor hereby
irrevocably transfers, assigns and conveys exclusive copyright ownership in and to the
Copyrightable Materials to the County, free and clear of any liens, claims, or other
encumbrances. The Contractor shall retain no copyright or intellectual property interest in the
Copyrightable Materials, and they shall be used by the Contractor for no other purpose
without the prior written permission of the County.

(ifi)  The Contractor acknowledges that the County may, in its sole discretion,
register copyright in the Copyrightable Materials with the U.S. Copyright Office or any other
government agency authorized to grant copyright registrations. The Contractor shall
cooperate in this effort, and agrees to provide any further documentation necessary to
accomplish this,

(iv]  The Coniractor represents and warrants that the Copyrightable Materials: (1)
are wholly original material not published elsewhere (except for material that is in the public
domain); (2) do not violate any copyright law; (3) do not constitute defamation or invasion of
the right of privacy or publicity, and (4) are not an infringement of any kind, of the rights of
any third party, Vo the extent that the Copyrightable Materials incorporate any non-original
material, the Contractor has obtained all necessary permissions and clearances, in writing, for
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the use of such non-original material under this Agreement, copies of which shall be provided
to the County upon execution of this Agreement.

(b) Pre-existing Rights. In no case shall 4(a) above apply to, or prevent the Contractor from
asserfing or protecting its rights in any report, document or other data, or any invention which existed

prior to or was developed or discovered independently from the activities directly related to this
Agreement,

(¢) Infringements of Patents, Trademarks, and Copyrights. The Contractor shall indemnify
and hold the County harmless against any claim for any infringement by the Contractor of any
copyright, trade secrets, trademark or patent rights of design, systems, drawings, graphs, charts,
specifications or printed matter furnished or used by the Contractor in the performance of this
Agreement, 'The Contractor shall indemmify and hold the County harmless regardless of whether or
not the infringement arises out of compliance with the scope of services/scope of work.

5. . Independent Contractor, The Contractor is an independent contractor of the County.
The Contractor shall not, nor shall any officer, director, employee, servant, agent or independent
contractor of the Contractor {a “Contractor Agent”), (i) be deemed a County employee, (ii) commit
the County to any obligation, or (iif) kold itself, himself, or herself out as a County employee or
Person with the authority to commit the County to any obligation. As used in this Agreement the
word “Person” means any individua! person, entity (including partnerships, corporations and
limited liability companies), and government or political subdivision thereof (including agencies,
bureaus, offices and departments thereof).

6. NoArreays or Default, The Contractor is not in arrears to the County upon any debt or
contract and it is not in default as surety, contractor, or otherwise upon any obligation to the
County, including any obligation to pay taxes to, or perform services for or on behalf of, the County.

7.  Compliance with Law. (a) Cenerally. The Contractor shall comply with any and all
applicable Federal, State and locat Laws, including, but not limited to those relating to conflicts of
interest, human rights, a living wage, disclosure of information and vendor registration in connection
with its performance under this Agreement. In furtherance of the foregoing, the Contractor is bound by
and shall comply with the terms of Appendix EE attached hereto and with the County’s registration
protocol. As used in this Agreement the word “Law” includes any and all statutes, local laws,
ordinances, rules, regulations, applicable orders, and/or decrees, as the same may be amended from
time to time, enacted, or adopted.

(b) Nassau County Living Wage Law. Pursuant to LL-1-2006, as-amended, and to the
extent that a waiver has not been obtained in accordance with such law or any rules of the County
Executive, the Contractor agrees as follows:

(i) Contractor shall comply with the applicable requirements of the Living Wage
Law, as amended; ‘

(i) failure to comply with the Living Wage Law, as amended, may constitute a
material breach of this Agreement, the occurrence of which shall be
determined solely by the County. Contractor has the right to cure such hreach
within thirty days of receipt of notice of breach from the County. In the event
that such breach is not timely cured, the County may terminate this
Agreement as well as exercise any other rights available to the County under
applicable law.
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(iif) Tt shall be a continuing obligation of the Contractor to inform the County of
any material changes in the content of its certification of compliance,
attached to this Agreement as Appendix L, and shall provide to the County
any information necessary to maintain the certification’s aceuracy.

(c) Records Access. The parties acknowledge and agree that all records, information,
and data (“Information”) acquired in connection with performance or administration of this
Agreement shall be used and disclosed solely for the purpose of performance and administration of
the contraet or as required by law. The Contractor acknowledges that Contractor Information in the
County’s possession may be subject to disclosure under Article 6 of the New York State Public
Officer’s Law (“Freedom of Information Law” or “FOIL"). In the event that such a request for
disclosure is made, the County shall make reasonable efforts to notify the Contractor of such request

prior to disclosure of the Information so that the Contractor may take such action as it deems
appropriate,

8.  Minimum Service Standards, Regardless of whether required by Law: (a) The
Contractor shall, and shall cause Contractor Agents to, conduet its, his or her activities in
connection with this Agreement so as not to endanger or harm any Person or property.

(b} The Contractor shall deliver Services under this Agreement in a professional manner
consistent with the best practices of the industry in which the Contractor operates., The Contractor
shall take all actions necessary or appropriate to meet the obligation described in the immediately
preceding sentence, including ohtaining and maintaining, and causing all Contractor Agents to
obtain and maintain, all approvals, licenses, and certifications (“Approvals™) necessary or
appropriate in connection with this Agreement.

9. Indemnification; Defense; Cooperation. (a) The Contractor shall be solely responsible
for and shall indemnify and hold harmless the County, the Department and its officers, employees,
and agents (the “Indemnified Parties”) from and against any and all liabilities, losses, costs,
expenses (including, without limitation, attorneys’ fees and disburgements) and damages
(“Losses™), arising out of or in connection with breach of performance under this Agreement or any
negligent or intentionally wrongful acts or omissions of the Contractor or a Contractor Agent,
regardless of whether due to default, including Losses in connection with any threatened
investigation, litigation or other proceeding or preparing a defense to or prosecuting the same;
provided, however, that the Contractor shall not be responsible for that portion, if any, of a Loss
that is caused by the negligence of the County.

(b) The Contractor shall, upon the County’s demand and at the County’s direction, promptly
and diligently defend, at the Contractor’s own risk and expense, any and all suits, actions, or
proceedings which may be brought or instituted against one or more Indemnified Parties for which :
the Contractor is responsible under this Section, and, further to the Contractor’s indemnification :
obligations, the Contractor shall pay and satisfy any judgment, deeree, loss or settlement in I
connection therewith. i

(c) The Contractor shall, and shall cause Contractor Agents to, cooperate with the
County and the Department in connection with the investigation, defense or prosecution of
any action, suit or proceeding in connection with this Agreement, including the acts or
omissions of the Contractor and/or a Contractor Agent in connection with this Agreement.

(d) The provisions of this Section shall survive the termination of this Agreement.
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10. Insurance. (a) Types and Amounts. The Contractor shall obtain and maintain
throughout the term of this Agreement, at its own expense: (i) one or more policies for commercial
general liability insurance, which policy(ies) shall name “Nassau County” as an additional insured
and have a minimum single combined limit of liability of not less than One Million Dollars
($1,000,000.00) per oceurrense and Twe Million Dollars ($2,000,000.00) aggregate coverage, (i)
if contracting in whole or part to provide professional services, one or more policies for professional
liability insurance, which policy(ies) shall have a minimum single limit liability of not less One
Million Dollars ($1,000,000.00) per claim (i) compensation insurance for the benefit of the
Contractor’s employees (“Workers’ Compensation Insurance”), which insurance is in compliance
with the New York State Workers’ Compensation Law, and (iv) such additional insurance as the
County may from time to time specify.

{b) Acceptability: Deductibles: Subcontractors. All insurance obtained and maintained by
the Contractor pursuant to this Agreement shall be (i) written by one or more commercial insurance
carriers licensed to do business in New York State and acceptable to the County, and which is (ii) in
form and substance acceptable to the County. The Contractor shall be solely responsible for the
payment of all deductibles to which such policies are subject. The Contractor shall require any
subcontractor hired in connection with this Agreement to carry insurance with the same limits and
provisions requived to be carried by the Contractor under this Agreement,

(c) Delivery; Coverage Change; No Inconsistent Action. Prior to the execution of this
Agreement, copies of current certificates of insurance evidencing the insurance coverage required by
this Agreement shall be delivered to the Department. Not less than thirty (30} days prior to the date

of any expiration or renewal of, or actual, proposed or threatened reduction or cancellation of
coverage under, any insurance quuu‘ed hereunder, the Contractor shall provide written notice to
the Department of the same and deliver to the Department renewal or replacement certificates of
insurance. The Confractor shall cause all insurance to remain in full force and effect throughout the
term of this Agreement and shall not take or omit to take any action that would suspend or
invalidate any of the required coverages. The failure of the Contractor to maintain Workers’
Compensation Insurance shall render this contract void and of no effect. The failure of the
Contractor to maintain the other required coverages shall be deemed a material breach of this

Agreement upon which the County reserves the right to consider thls Agrecment ter mmated as of
the date of such failure,

11. Assignment; Amendment; Waiver; Subcontracting. This Agreement and the rights
and obligations hereunder may not be in whole or part (i) assigned, transferred or disposed of, (ii)
amended, (iii) waived, or {iv) subcontracted, without the prior written consent of the County
Executive or his or her duly designated deputy (the “County Executive”), and any purported
assignment, other disposal or modification without such prior written consent shall be null and
void, The failure of a party to assert any of its rights under this Agreement, including the right to
demand strict performance, shall not constitute a waiver of such rights.

12.  Termination. (a) Generally, This Agreement may be terminated (i) for any reason by
the County upon thirty (30) days’ wrilten notice to the Contractor, (ii) for “Cause” by the County
immediately upon the receipt by the Contractor of writlen notice of termination, (iii} upon mutual
written Agreement of the County and the Contractor, and (iv) in accordance with any other
provisions of this Agreement expressly addressing termination.

As used in this Agreement the word “Cause” includes: (i) a breach of this Agreement; (ii) the
failure to obtain and maintain in full force and effect all Approvals required for the services
described in this Agreement to be legally and professionally rendered; and (iii) the termination or
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impending termination of federal or state funding for the services to be provided under this
Agreement.

(b} By the Contractor. This Agreement may be terminated by the Contractor if performance
becomes impracticable through no fault of the Contractor, where the impracticability relates to the
Contractor’s ability to perform its obligations and not to a Jjudgment as to convenience or the
desirability of continued performance. Termination under this subsection shall be effected by the
Contractor delivering to the commissioner or other head of the Department (the “Commissioner”),
at least sixty (60) days prior to the termination date (or a shorter period if sixty days’ notice is
impossible), a notice stating (i) that the Contractor is terminating this Agreement in accordance
with this subsection, (ii) the date as of which this Agreement will terminate, and (iil) the facts giving
rise to the Contractor’s right to terminate under this subsection, A capy of the notice given to the
Commissioner shall be given to the Deputy County Executive who oversees the administration of
the Department (the “Applicable DCE®) on the same day that notice is given to the Commissioner.

(e) Contractor Agsistance upon Termination, In connection with the termination or
impending termination of this Agreement the Contractor shall, regardless of the reason for
termination, take all actions reasonably requested by the County (including those set forth in other
provisions of this Agreement) to assist the County in transitioning the Contractor’s responsibilities
under this Agreement. The provisions of this subsection shall survive the termination of this
Agreernent,

13.  Agcounting Procedures; Records, The Contractor shall maintain and retain, fora
period of six (6) years following the later of termination of or final payment under this Agreement,
complete and accurate records, documents, accounts and other evidence, whether maintained
electronically or manually (“Records™), pertinent to performance under this Agreement. Records
shall be maintained in accordance with Generally Accepted Accounting Principles and, if the
Contractor is a non-profit entity, must comply with the accounting guidelines set forth in the federal
Office of Management & Budget Circular A-122, “Cost Principles for Non-Profit Organizations.”
Such Records shall at all times be available for audit and inspection by the Comptroller, the
Department, any other governmental authority with jurisdiction over the provision of services
hereunder and/or the payment therefore, and any of their duly designated representatives, The
provisions of this Section shall survive the termination of this Agreement.

" 14, Limitations on Actions and Special Proceedings against the County. No action or
special proceeding shall lie or be prosecuted or maintained against the County upon any claims arising .
out of or in connection with this Agreement unless: f

(a) Notice. Atleast thirty (30) days prior to seeking relief the Contractor shall have presented i
the demand or claim(s) upon which such action or special proceeding is based in writing to the
Applicable DCE for adjustment and the County shall have neglected or refused to make an adjustment
or payment on the demand or claim for thirty (30) days after presentment. The Contractor shall send
ot deliver copies of the documents presented to the Applicable DCE under this Section to each of (i)
the Department and the (ii) the County Attorney (at the address specified above for the County) on the
same day that documents are sent or delivered to the Applicable DCE. The complaint or necessary
maoving papers of the Contractor shall allege that the above-described actions and inactions preceded
the Contractor’s action or special proceeding against the County.

(b) Time Limitation. Such action or special proceeding is commenced within the earlier of (1)
one (1) year of the first to occur of (A) final payment under or the termination of this Agreement,
and {B) the accrual of the cause of action, and (ii) the time specified in any other provision of this
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Agreement,

15. Wark Performance Liability. The Contractor is and shall remain primarily liable for the
successful completion of all work in accordance with this Agreement irrespective of whether the
.Contractor is using a Contractor Agent to perform some or all of the work contemplated by this

Agreement, and irrespective of whether the use of such Contractor Agent has been approved by the
County.

16. Consentto Jurisdiction and Venue; Governing Law, Unless otherwise specified in this
Agreement or required by Law, exclusive oviginal jurisdiction for al} claims or actions with respect
to this Agreement shall be in the Supreme Court in Nassau County in New York State and the
parties expressly waive any objections to the same on any grounds, including venue and forum non

conveniens, This Agreement is intended as a contract under, and shall be governed and construed

in accordance with, the Laws of New York State, without regard to the conflict of laws prowsmns
thereof.

17. Notices. Any notice, rt,quest demand or other communication required to be given or
made in connection with this Agreement shall be (a) in writing, (b) delivered or sent (i} by hand
delivery, evidenced hy a signed, dated receipt, (ii) postage prepaid via certified mail, return receipt
requested, or (iii) overnight delivery via a nationally recognized courier service, (¢) deemed given or
made on the date the delivery receipt was signed by a County employee, three (3) business days
after it is mailed or one (1) business day after it is released to a courier service, as applicable, and
(d)() if to the Department, to the attention of the Commissioner at the address specified above for
the Department, (ii) if to an Applicable DCE, to the attention of the Applicable DCE (whose name
the Contractor shall obtain from the Department) at the address specified above for the County, (i)
if to the Comptroller, to the attention of the Comptroller at 240 Old Country Road, Mineola, NY
11501, and (iv) if to the Contractor, to the attention of the person who executed this Agreement on
behalf of the Contractor at the address specified above for the Contractor, or in each case to such
other persons or addresses as shall be designated by writien notice. -

. (a) Every provision
required by Law to be inserted into or referenced by this Agreement is 1ntended to be a part of this

Agreement. If any such provision is not inserted or referenced or is not inserted or referenced in
correct form then (i) such provision shall be deemned inserted into or referenced by this Agreement
for purposes of interpretation and (ii) upon the application of either party this Agreement shall be
formally amended to comply strietly with the Law, without prejudice to the rights of either party.

(b) Inthe event that any provision of this Agreement shall be held to be invalid, illegal or

unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any
way be affected or impaired thereby.

(¢} Unless the application of this subsection will cause a provision required by Law to be
excluded from this Agreement, in the event of an actual conflict between the terms and conditions
get forth above the signature page to this Agreement and those contained in any schedule, exhibit,
appendix, or attachment to this Agreement, the terms and conditions set forth above the signature

page shall eontrol. To the extent possible, all the terms of this Agreement should be read together as
not conflicting, _

{d) Each party has cooperated in the negotiation and preparation of this Agreement.

‘ Therefore, in the event that construction of this Agreement occurs, it shall not be construed against
either party as drafter. : :
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19.  Section and Other Headings. The secticn and other headings contained in this

Agreement are for reference purposes only and shall not affect the meaning or interpretation of this
Agreement.

20. Administrative Service Charge. The Contractor agrees to pay the County an
administrative service charge of Five Hundred Thirty-three Dollars ($533.00) for the processing of
this Agreement pursuant to Ordinance Number 74-1979, as amended by Ordinance Number 128-
2006, The administrative service charge shall be due and payable to the County by the Contractor
upon signing this Agreement, :

21 Executory Clause. Notwithstarding any other provision of this Agreement;

(a) Approval and Execution. The County shall have na liakility under this Agreement
(including anty extension or other modification of this Agreement} to any Person unless (i) all
County approvals, third party approvals and other governmental approvals have been obtained,
including, if required, approval by the County Legislature, and (ii) this Agreement has been
executed by the County Executive (as defined in this Agreement),

(b)  Availahility of Funds. The County shall have no liability under this Agreement
(including any extension or other modification of this Agreement) to any Person beyond funds
appropriated or otherwise lawfully available for this Agreement, and, if any portion of the funds for
this Agreement are from the state and/or federal governments, then beyond funds available to the
County from the state and/or federal governments.

22, Enlire Agreement. This Agreement represents the full and entire understanding and
agreement between the parties with regard to the subject matter hereof and supersedes all prior
agreerments (whether written or oral) of the parties relating to the subject matter of this Agreement,

[Remainder of Page Intentionally Left Blaﬁk.]



IN WITNESS WHEREOF, the Contractor and the County have executed this Agreement as
of the Effective Date.

PUBLIC FINANCIAL MANAGEMENT, INC.,

oA s

Name: 8teve Bovle

Title: Managing Director

Date:_ May 11, 2015

NASSAU COU%
(M "\‘

Name: (j/@u) i) (@«Z,{%idg j \'.“n

Title: . County Executwe\ ! \
xg Deputy Count Exeﬂ:utive ; \ o
Date: 1/ B S
AV S

PLEASE EXECUTE IN BLUE INK



s e e AT v e =

STATE OF PENNSYLVANIA)
)ss.:
COUNTY OF PHILADELPHIA)

Onthellth day of May in the year 2015 before me personally came
Steve Boyla to me personally known, who, being by me duly sworn, did
depose-and-say that he orshe resides in the County of __Montgomery  : that he ershe is the
Managing Director of Public Finapncial Management, the corporation described
herein and which executed the above instrument; and that he or she signied his or her name thereto
by authority of the board of directors of said corporation.

NARIA
COMMONWEALTH OF PENNSYL:
NOTARIAL SEAL .
JENNIFER L. HOWELL, Notary Pubfic
City of Philadstphla, Phlia, Gounty
My Gomemisslon EXpires May 8, 2017

NOTARY/PUBLIC

o “Hooed_

STATE OF NEW YORIK)
Jss.:
COUNTY OF NASSAU )

the g( day of in the year 20 _&Jefnre me personally came
toffne personally knoyvy being by me duly sworn, did
depose and say that he or she resides in the County o ; that he or she is the
County Executive of the County of Nassau, the muni€ipal corporation described herein and which
exectited the above instrument; and that he or she signed his or her name thereto pursuant to
Section 205 of the County Governygent Law of Nassau Cotinty,

N/ e

NOTARY PUBLIC

OUMOBTTA & PETRUICE
. Motary Puie, State 6f Moy ivek
M, Qiewdngtos
Qrizlifis In Wawsny Caunty
Pemmlssion kxpives Agrl 48, %J ;0
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EXHIBITA

The Contractor shall provide Services consisting of advice and assistance regarding debt financing,
market conditions, revenues and budgetary matters, cash flow, operational improvements, capital
planning, relations with governmental agencies and entities, relations with the credit rating agencies,
investor relations and other financial matters, including, but not limited to:

a) Providing select financial analysis in support of the County’s preparation of its annual
budget and multi-year financial plans (including plan updates),

b) Providing general debt, revenue and budgetary matters and other modeling advice as
requesied by the County;

c) Providing financial analysis and marketing advice in connection with current and future

financing plans, including advising the County on bond pricings, investors and rating
Ezgencies relations and presentations;

d) Advmmg and assisting the County in strategic budget management including but not
limited to, capital prograrms;

e) Advising and assisting the County in analjvses of debt issuance, debt management, debt
affordability, long term debt planning and arbitrage, including advising and assisting in the
development of and annually updating policies for debt management;

) Advising and asslstmg the County in utilizing cash flow models to analyze and report
periodically on the cash posmon of the County;

g) Advising and assisting the County in developing and annually updating policies for the use
of fund balance;

h) Advising and assisting the County and its counsel in connection with the preparation of

official statements or offering cnculars purchase contracts, resolutions and othier documents
relating to financings;

i) Assisting the County in implementing competitive financing, including, but not limited to,
recommending optional bond structures, arranging electronic bidding logistics and verifying
winning bids;

j) Advising, analyzing and assisting the County in connection with the stracture and timing
of financings,

k) Assisting the County in the selection and evaluation of underwriters for debt offerings and
negotiation of the terms of such debt offerings with managing underwriters;

1) Assisting the County in the selection and evaluation of re-financings, derivative and other
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innovative products (to the extent that the County can utilize such products) and credit
enhancement for use in connection with financings;

m) Assisting the County with the management of funds, including operating funds, bond
proceeds and reserve funds; assisting with the revision of the County’s investment policy,
making recommendations regarding appropriate investments; assisting with the purchase and
sale of securities on behalf of the County; and assisting the County with managing its
banking relationships;

n) Providing the County advice and assistance in analyzing alternative financing mechanisms
and assisting the County in securing legislation to employ such mechanisms;

0) Advising and assisting the County and its counsel in connection with the investment and
management of defeasance/escrow accounts, including, but not limited to, preparing requests
for proposals and receiving and evaluating bids;

p) Assisting the County with developing and implementing strategies to increase investment
income and reduce arbitrage rebate liability through the bidding and purchase of various
structured investment products, such as forward delivery agreements and guaranteed
investment contracts (to the extent the County may do so); advising on the structure and
pricing of derivatives or other interest rate exchange agreements (to the extent the County
may do s0) and managing such transactions including assisting with the selection of
appropriate counterparties, the drafting and review of documents, negotiating the appropriate
structure of the transaction, negotiating a fair price for the transaction including, but not
limited to, providing a fair market opinion letter on the completion of the transacticn,
monitoring the market for opportunities, and providing periodic reports;

q) Providing advice and recommendations to the Counnty on various bond financing related
matters, including but not Hinited to, long-term interest forecasts and debt service forecasting
models;

r) Preparing, attending and participating in meetings and conferences with, and presentations
to federal, state and County agencies, entities and officials; underwriters; investors; botd
insurers; counsel; rating agencies; and trade organizations;

s) Assisting in the preparation of requests for proposals and evaluation of responses of other
vendors in connection with financings;

t} Preparing a techinical analysis upon the completion of each financing verifying the
underwriter’s cash flows;

u) Either (i) assisting the County in working with arbitrage rebate calculation specialists who
calculate arbitrage rebate liability or (ii) performing such calculations and preparing rebate
compliance reporls; '

v) Assisting the County in complying with all continuing disclosure requirements pursuant to
12



Rule 15¢2-12 promulgated by the Securities and Exchange Commission, including the
obligation to file annual financial information and notices of listed events, and providing
guidance on statutory and regulatory matters related to financing matters, such as changes
proposed and/or implemented by Congress, the U.S. Treasury, the IRS and other regulatory
agencies. Provide guidance on post-issuance compliance; and

w) Performing additional services related to the financial condition of the County, including,
but not limited to, special projects upon the request of the County.

. General Services: All Services not specifically discussed in Sections B, C, D or E of this
Exhibit and assigned a separate fee strocture shall be provided by the Contractor at the
Departtment’s request based on the hourly fee schedule set forth in the table at the end of this
Section A, Exhibit A (“Ceneral Services™),

Fees for General Services: The County shall compensate the Contractor for the General
Services described above in this Section A on an hourly basis, which shall be billed on a
monthly basis, except that the Contractor will receive no compeunsation for County staff’s
participation in Contractor’s client training classes. The County shall be responsible for any
travel related expenses associated with such client training. As summarized in the following
chart, the County shall compensate the Contractor for General Services described in this
Section A, at the following hourly rates; $300 for Managing Director; $275 for Director;
$275 for Senior Managing Consultant; $240 for Senior Analyst; and $190 for Analyst. If in
any year the Contractor is compensated over $200,000 in houtly fees, the hourly rates for
such compensation over $200,00( shall be discounted by 5% from the rates stated above and
in the chart below. If in any year the Contractor is compensated over $400,000 in hourly
fees, the hourly rates for such compensation above $400,000 will be discounted by 10% from
the rates stated above and in the chart below,

Each Calendar Hours to $200,000 | Hours Between Hours Above

Year: : $200,001-$400,000 | $400,000 (10%
(5% discount) discount)

Title: Hourly Rate: Hourly Rate: Hourly Rate:

Managing Director | $300.00 $285.00 $270.00

Director $275.00 $261.25 $247.50

Senior Managing $275.00 $261.25 $247.50

Consultant

Senior Analyst $240.00 $228.00 $216.00

Analyst $190.00 1 $180.50 $171.00

. Services in connection with Debt Issuances: The Contractor shall assist and advise the
County in connection with debt issuances, as requested by the Department. In addition to
planning for any new money needs of the County, the Contractor shall also monitor the
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potential for refunding existing debt. Services that the Contractor will provide to the County
in connection with debt issuances includes any work performed in connection with new *
money bond and note issuances, and refundings,

Fees for Services in connection with Debt Issuances: For Services in connection with Debt
Issuances by or on behalf of the County, the County will compensate the Contractor solely on
a contingent basis from the proceeds of bonds or notes, whether competitive or negofiated, in

accordance with the fee schedules below. For any Services in connection with Debt
Issuances provided by the Contractor on behalf of the County but not covered by the fee
schedules below, the County and the Contractor shall negotiate a reasonable fee for such

Services:

County or NIFA New Money Bond Issuances

Kee:

Minimum Fee (If

Maximum Fee (If

Applicable): Applicable):

First $75 miilion $1.15 per $1,000 of | $50,000

par amount of bonds
For next $25 million | $1.00 per $1,000 of

par amount of bonds
For next $25 million | $0.75 per $1,000 of

par amount of bonds
For next $25 million | $0.50 per $1,000 of $150,000

or greater

par amount of bonds

Refunding or Combination New Money and Refunding Bond Issuances

Issue Size: Fee: Minimum Fee (If Maximuom Fee (If
Applicable): Applicable):
First $75 million $1.40 per $1,000 of | $100,000
par amount of bonds
Fornext $25 million | $1.00 per $1,000 of
par amount of bonds
For next $25 million | $0.75 per $1,000 of
par amount of bonds
For next $25 million | $0.50 per $1,000 of $300,000
or greater par amount of bonds
Bond Anticipation and Cash Flow Note Issuances
Issue Size: Fee; Minimum Fee; Maximum Fee;
First $75 miltion $0.90 per $1,000 of | $50,000
par amount of bonds
For amounts over $0.50 per $1,000 of $150,000

$75 million

par amount of bonds
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C. Services in connection with Investiment Management. The Contractor, through its affiliate
PEM Asset Management, LLC (“PFMAM™), shall assist and advise the County in connection
with investment management as requested by the Department (“Services in connection with
Investment Management”), provided, however, such Services in connection with Investment

Management are subject to a separate agreement between the County and the Contractor 5
affiliate PEMAM.

Fees for Services in connection with Investment Management: For Services in connection
with Investment Management on behalf of the County, PFMAM:’'s standard fee arrangement
shall be: 0.10% annually for the first $25 million of assets; 0,08% annually for the next $25
million; and 0.07% annually for assets over $50 million. The annual rate shall be applied to

the average daily balance of assets under management and billed monthly. No minimum fee
is applicable,

D. Services in connection with Escrow: If requested by the Department, the Contractor, through
its affiliate PPMAM, will advise and assist the County and its-counsel in connection with the
investment and management of defeasance/escrow accounts, including, but not limited to,
preparing requests for proposals and receiving and evaluating bids (“Setvices in connection
with Escrow”), however, such Services in connection with Bscrow are subject to a separate
agreement between the County and PEMAM,

Fees for Serwces in connection with Escrow. The following fee schedule shall apply to

“

SLGS Structuring, Initial and Einal Subscription $2,500 ~ Construction Funds, Debt $39,000 per
Open Marlet Treasury Escrows $20,000.- $39,000 Service Funds, and Agreeinent
Other Secuvities 530,000 - $75,000 Reserve Funds

E. Services in connection with Arbitrage Rebate: If requested by the Department, the Contractor
shall either: (i} assist the County in working with arbitrage rebate calculation specialists who
calculate arbitrage rebate liability; or (ii) through its affifiate PEMAM by separate agreement
between the County and PEMAM, perform such caleulations and prepare rebate compliance
reports (“Services in connection with Arbitrage Rebate™)



Fees for Services in connection with Arbitrage Rebate: The following fee schedule shall

apply for Services in connection with Arbitrage Rebate:

$1,900

Spendling Exception Compliance Analysis Inbase fee  Universal Cap Anatysic 5500
Yield Restriction Compliance Analysis Inbuse fee  Additional Computation Periods in Excess of 1~ year

from prior calculation date (Per 1-year period or $500

fractional period)
Translerred Proceeds Caleulation & Allocation Analysis $750 BO38-T Preparation $250
Variable Rate Arbitrage Yield Crlculation $750 Refund Request Analysis & Preparation $2,500
Swap Ternmination Payment Allocation §750 Preparation of Late Payment Explanation $500
Commingled Funds Cash Flow & Alloeation Analysis $750 Maximum 5-year Period Arbitrage Compliance Report ~ $5,500
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Appendix ER
Equal Employment Opportunities for Minorities and Women

The provisions of this Appendix EE are hereby made a part of the document to which it is
attached.

The Contractor shall comply with all federal, State and local statutory and constitutional
anti-discrimination provisions. In addition, Local Law No, 14-2002, entiiled “Participation by
Minority Group Members and Women in Nassau County Contracts,” governs all County Contracts

as defined herein and solicitations for bids or proposals for County Contracts. In accordance with
Local Law 14-2002!

(a) The Contractor shall not discriminate against employees or applicants for employment
because of race, creed, color, national origin, sex, age, disability or marital status in recruitment,
employment, job assignments, promotions, upgradings, demotions, transfers, layoffs, terminations,
and rates of pay or other forms of compensation. The Contractor will undertake or continue
existing programs related to recruitment, employment, job assignments, promotions, upgradings,
transfers, and rates of pay or other forms of compensation to ensure that minority group members
and women are afforded equal employment opportunities without discrimination.

(b) Atthe request of the County contracting agency, the Contractor shall request each
employment agency, labor union, or authorized representative of workers with which it has a
collective bargaining or other agreement or understanding, to furnish a written statement that such
employment agency, union, or representative will not discriminate on the basis of race, creed, color,
national origin, sex, age, disability, or marital status and that such employment, agency, labor union,

or representdtlve will affirmatively cooperate in the implementation of the Contractor’s obligations
herein,

(¢} The Contractor shall state, in all solicitations or advertisements for
employees, that, in the performance of the County Contract, all qualified
applicants will be afforded equal employment opportunities without
discrimination because of race, creed, color, national origin, sex, age, disability or
marital status,

(d) The Contractor shall make best efforts to solicit active participation by
certified minority or women-owned business enterprises (“Certified M/WBEs™}
as defined in Section 101 of Local Law No. 14-2002, for the purpose of granting
of Subcontracts,

(e) The Contractor shall, in its advertisements and solicitations for
Subcontractors, indicate its interest in receiving bids from Certified M/WBFEs
and the requirement that Subcontractors must be equal opportunity employers.

() Contractors must notify and receive approval from the respective
Department Head prior to issuing any Subcontracts and, at the time of
requesting such anthorization, must submit a signed Best Efforts Checklist,

{(g) Contractors for projects under the supervision of the County’s
Department of Public Works shall also submit a utilization plan listing all
proposed Subcontractors so that, to the greatest extent feasible, all
Subcontractors will be approved prior to commencement of work. Any additions
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or changes to the list of subcontractors under the utilization plan shall be
approved by the Commissioner of the Department of Public Works when made.
A copy of the utilization plan any additions or changes thereto shall be submitted
by the Contractor to the Office of Minority Affairs simultaneously with the
submission to the Department of Public Works.

{h) At any time after Subcontractor approval has been requested and
prior to being granted, the contracting agency may require the Contractor to
submit Documentation Demonstrating Best Efforts to Obtain Certified Minority
or Women-owned Business Enterprises. In addition, the contracting agency may
require the Contractor to submit such documentation at any time after
Subcontractor approval when the contracting agency has reasonable cause to
believe that the existing Best Efforts Checklist may be inaccurate. Within ten
working days (10) of any such request by the contracting agency, the Contractor
must submit Documentation.

(1) Inthe case where a request is made by the contracting Agency ora
Deputy County Executive acting on behalf of the contracting ageney, the
Contractor must, within two (2) working days of such request, submit evidence to
demonsirate that it employed Best Efforts to obtain Certified M/WBE
participation through proper documentation.

() Award of a County Contract alone shall not be deemed or interpreted
as approval of all Contractor’s Subcontracts and Contractor’s fulfillment of Best
Efforts to obtain participation by Certified M/WBEs.

(k) A Contractor shall maintain Documentation Demonstrating Best
Efforts to Obtain Certified Minority or Women-owned Business Enterprises for a
period of six (6) years. Failure Lo maintain such records shall be deemed failure
to make Best Efforts to comply with this Appendix EE, evidence of false
certification as M/WBE compliant or considered breach of the County Contract,

() The Contractor shall be bound by the provisions of Section 109 of
Local Law No. 14-2002 providing for enforcement of violations as follows:

Upon receipt by the Executive Director of a complaint from a contracting agency
that a County Contractor has failed to comply with the provisions of Local Law
No. 14-2002, this Appendix EFE or any other contractual provisions included in
furtherance of Local Law No. 14-2002, the Executive Director will try to resolve
the matter.

. If efforts to resolva such matler to the satisfaction of all parties are unsuccessful,
the Executive Director shall refer the matter, within thirty days (30) of receipt of
the complaint, to the American Arbitration Association for proceeding thereon.

Upon conclusion of the arbitration proceedings, the arbitrator shall submit to the
Iixecutive Director his recommendations regarding the imposition of sanctions,
fines or penalties. The Executive Director shall either (i) adopt the
recommeindation of the arbitrator (ii) determine that no sanctions, fines or
penalties should be imposed or (ifi) modify the recommendation of the arbitrator,
provided that such modification shall not expand upon any sanction
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recommended or impose any new sanction, or increase the amount of any
recommended fine or penalty, The Executive Director, within ten days (10) of
receipt of the arbitrators award and recommendations, shall file a determination
of such matter and shall cause a copy of such determination to be served upon the
respondent by personal service or by certified mail return receipt requested. The
award of the arbitrator, and the fines and penalties imposed by the Executive
Director, shall be final determinations and may only be vacated or modified as
provided in the civil practice law and rules (*CPT.R*).

, (m) The contractor shall provide contracting agency with information regarding all
subcontracts awarded under any County Contract, including the amount of compensation paid to
each Subcontractor and shall complete all forms provided by the Executive Director or the
Department Head relating to subcontractor utilization and efforts to obtain M/WBE participation.

Failure to comply with provisions () through (m) above, as ultimately determined by the
Executive Director, shall be a material breach of the contract constituting grounds for immediate
termination, Once a final determination of failure to comply has been reached by the Executive
Director, the determination of whether to terminate a contract shall rest with the Deputy County
Executive with oversight responsibitity for the contracting agency.

1

Provisions (&), (b) and (¢) shall not be binding upon Contractors or Subcontraciors in the
performance of work or the provision of services or any other activity that are unrelated, separate,
~or distinct from the County Contract as expressed by its terms.

The requirements of the provisions (a), (b) and (¢) shall not apply to any employment or
application for employment outside of this County or solicitations or advertisements therefor or
any existing programs of affirmative action regarding employment outside of this County and the
effect of contract provisions required by these provisions (a), (b) and (c) shall be so limited.,

The Contractor shall include provisions (a}, (b) and (c) in every Subcontract in such a

manner that these provisions shall be binding upon each Subcontractor as to work in connection
with the County Contract,

As used in this Appendix EE the term “Best Efforts Checklist” shall mean a list signed by

the Contractor, listing the procedures it has undertaken to procure Subcontractors it accordance
with this Appendix EE. -

As used in this Appendix EE the term “County Contract” shall mean (i} a written agreement
or purchase order instrument, providing for a total expenditure in excess of twenty-five thousand
dollars ($25,000), whereby a County contracting agency is committed to expend or does expend
funds in return for labor, services, supplies, equipment, materials or any combination of the
foregoing, to be performed for, or rendered or furnished to the County; or (i) a written agreement
in excess of one hundred thousand dollars ($100,000), whereby a County contracting agency is
conumitted to expend or does expend funds for the acquisition, construction, demolition,
replacement, major repair or renovation of real property and improvements thereon. However, the
term “County Contract” does not include agreetents or orders for the following services: banking
services, insurance policies or conlracts, or contracts with a County coniracting agency for the sale
of bonds, notes or other securities.
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As used in this Appendix EE the term “County Contractor” means an individual, business
enterprise, including sole proprietorship, partnership, corporation, not-for-profit corporation, or
any other person or entity other than the County, whether a contractor, licensor, licensee or any
other party, that is (i) a party to a County Contract, (if) a bidder in connection with the award of a

County Contract, or (iii) a proposed party to a County Contract, but shall not include any
Subcontractor,

As used in this Appendix EE the term “County Contractor” shall mean a person or firm who
will manage and be responsible for an entire contracted project.

As used in this Appendix EE “Documentation Demonstrating Best Efforts to Obtain Certified
Minority or Women-owned Business Enterprises” shall include, but is not limited to the following:

a. Proof of having advertised for bids, where appropriate, in minority publications,
trade newspapers/notices and magazines, trade and union publications, and
publications of general circulation in Nassan County and surrounding areas or
having verbally solicited M/WBEs whom the County Contractor reasonably
believed might have the qualifications to do the work. A copy of the advertisement,
if used, shall be included to demonstrate that it contained language indicating that
the Connty Contractor welcomed bids and quotes from M/WBE Subcontractors,
In addition, proof of the date(s) any such advertisements appeared must be
included in the Best Effort Documentation. Tf verbal solicitation is used, a County
Contractor’s affidavit with a notary’s signature and stamp shall be required as part
of the documentation.

b. Proof of having provided reasonable time for M/WBE Subcontractors to respond
to bid opportunities according to industry norms and standards. A chart outlining
the schedule/time frame used to obtain bids from M/WBEs is suggested to be
included with the Best Effort Documentation

c. Proof or affidavit of follow-up of telephone calls with potential M/WBE
subcontractors encouraging their participation. Telephone logs indicating such
action can be included with the Best Effort Documentation

d. Proof or affidavit that M/WBE Subcontractors were allowed to review bid
specifications, blue prints and all other bid/RFP related items at no charge to the
M/WBIs, other than reasonable documentation costs incurred by the County
Contractor that are passed onto the M/WBE.

e. Proof or affidavit that sufficient time priot to making award was allowed for
M/WBEs to participate effectively, to the extent practicable given the timeframe of
the Couniy Contract,

1 Proof or affidavit that negotiations were held in good faith with interested

M/WBEs, and that M/WBEs were not rejected as unqualified or unacceptable
without sound business reasons based on (1) a thorough investigation of M/WBE
qualifications and capabilities reviewed against industry custom and standards
and (2) cost of performance The basis for rejecting any M/WBE deemed
unqualified by the County Contractor shall be included in the Best Effort
Documentation
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g. If an M/WBE is rejected based on cost, the County Contractor must submit a list of
all sub-bidders for each item of work solicited and their bid prices for the work.

h, The conditions of performance expected of Subcontractors by the County
Contractor must also be included with the Best Effort Documentation

i County Contractors may include any other type of documentation they feel
necessary to further demonstrate their Best Efforts regarding their bid documents,

As used in this Appendix EE the term “Executive Director” shall mean the Executive Director
of the Nagsan County Office of Minority Affairs; provided, however, that Executive Director shall
include a designee of the Executive Director except in the case of final determinations issued
pursuant to Section (a) through (1) of these rules.

As used in this Appendix EE the term “Subcontract” shall mean an agreement consisting of
part or parts of the contracted work of the County Contractor.

As used in this Appendix EE, the term “Subcontractor” shall mean a person or firm who
performs part or parts of the contracted work of a prime contractor providing services, including
construction services, to the County pursuant to a county contract, Subecontractor shall include a
person or firm that provides labor, professional or other services, materials or supplies to a prime
contractor that ave necessary for the prime contractor to fulfill its obligations to provide services to
the County pursuant to a county contract. Subcontractor shall not inelude a supplier of materials to
a contractor who has contracted to provide goods but no services to the County, nor a supplier of
incidental materials to a contractor, such as office supplies, tools and other items of nominal cost
that are utilized in the performance of a service contract.

Provisions requiring contractors to retain or submit documentation of best efforls to utilize
certified subcontractors and requiring Department head approval prior to subcontracting shall not
apply to inter-governmental agreements. In addition, the tracking of expenditures of County dollars

by not-for-profit corporations, other municipalities, States, or the federal government is not
required.
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Appendix L

Certificate of Compliance

In compliance with Local Law 1-2006, as amended (the “Law”), the Contractor hereby certifies the
foltowing: .

1. The chief executive officer of the Contractor is:

John Bonow {Name)
Two Logan Square, Suite 1600, Philadelphia, PA 19103 (Address)
{215) 567-6100 (Telephone Number)

2. The Contractor agrees to either (1) comply with the requirements of the Nassau County
Living Wage Law or (2) as applicable, obtain a waiver of the requirements of the Law
pursuant to section g of the Law. In the event that the Contractor does not comply with the
requirements of the Law or obtain a waiver of the requirements of the Law, and such
Contractor establishes to the satisfaction of the Department that at the time of execution of
this Agreement, it had 2 reasonable certainty that it would receive such waiver based on the
Law and Rules pertaining to watvers, the County will agree to terminate the contract without
imposing costs or seeking damages against the Contractor

3. Inthe past five years, Contractor has _ X has not been found by a court or a
governiment ageney to have violated federal, state, or local laws regulating payment of wages
or benefits, labor relations, or occupational safety and health, If a violation has been
assessed against the Contractor, deseribe below:

4. Inthe past five years, an administrative proceeding, investigation, or government body-
Initiated judicial action has X has not been commenced agatust or relating to
the Contractor in connection with federal, state, or local laws regulating payment of wages or
benefits, labor relations, or oceupational safety and health, If such a proceeding, action, or
investigation has been commenced, describe below:
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5. Contractor agrees to permit access to work sites and relevant payroll records by authorized
County representatives for the purpose of monitoring compliance with the Living Wage Law
and investigating employee complaints of noncompliance.

I hereby certify that I have read the foregoing staiement and, to the best of imy knowledge and belief,
it is true, correct and complete. Any staternent or representation made herein shall be accurate and
trie as of the date stated below.

April 24, 2015 | Q‘U/\/ U %\J%}

Dated : ‘E{‘f}lnature of Chief Execittive Officer

. Johh Bonhow, Pregident/CEQ
Name of Chief Executive Officer

Sworn to before me this

COMMONWEALTH GF FENMIYLVAMIA
NOTARIAL SEAL
JENNIFER L, HOWELL, Notary Public
Cliy of Phitadsiphia, Phila, County
My Gommission Expires May 8, 2017
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Inter-Office Memorandum

To: Robert Cleary, Chief Procurement Officer

From: Steven Conkling, Office of Management & Budget
Date: March 3, 2020

Subject: PFM Financial Advisors, LLC Contract extension

The County and the contractor entered into an agreement (County contract #CQBU15000009)
effective August 31, 2015. The term of the agreement is from March 27, 2015 until March 26,
2020.

The County would like to exercise its first one-year option, extending the term of the contract to
March 26, 2021. It is intended that this item will be on the March 23, 2020 calendar. Therefore,
it is likely that the extension will not be fully-approved until after March 26, 2020. It was
originally intended for the item to be scheduled for the March 9, 2020 Rules Committee. We
were delayed in preparing the materials for the contract amendment. The original agreement
with Public Financial Management, Inc was assigned to an affiliate, PFM Financial Advisors
LLC in 2017, which was approved by the County. However, the amendment to the contract did
not reflect this assignment, and therefore had to be revised, delaying the process.



