The chart below shows gross annual collections (in millions) for fiscal years 2012 through 2014
and the sales tax budget for 2015.
Gross Sales Tax
Annual
Revenues
Growth
Fiscal Year
2012
1,070.4
4.2%
2013
1,138.2
6.3%
2014
1,090.8
-4.2%
2015 Budget
1,143.3
4.8%*
*Growth needed to make FY 15 budget

The proposed sales tax revenue in the FY 15 Executive Budget, excluding the deferred piece, is
$1,143.3 million. The FY 15 sales tax budget was based off a 3.0% growth over FY 14, with the
expectation that 2014 would result in a deficit of approximately $51.5 million. However, with
the final year-end FY 2014 deficit figure of $70.7 million, a higher growth rate of 4.8% will now
be required to achieve the FY 2015 Adopted sales tax budget. The challenge moving forward,
will be overcoming the now confirmed deficit in the sales tax base used to calculate the FY 15
budget. The County could face a shortfall of $19.7 million in FY 15 if sales tax grows by 3.0%
as budgeted. However, it would be premature to make any 2015 projections at this time.
Currently, Moody’s is forecasting 4.1% retail sales and 5.2% personal income annual growth for
Nassau County in 2015. The Office of Legislative Budget Review is also releasing our
preliminary economic report in conjunction with the sales tax memo. In addition, OLBR will be
providing periodical updates as 2015 sales tax information becomes available.
If you should have any further questions, please let me know.
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