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240 Old Country Road

Mineola, New York 11501
Tel: (516) 571-2386
Fax: (516) 571-5900

nc c o mptro ll e r @ nas s auc ountyny. g ov

Steven L. Labriola
Chief Deputy Comptroller

James A. Garner
Deputy Comptroller for

Claims and
P ay r oll/H e alth B enefits

Septe er 12,2014

TO THB PEOPLE OF NASSAU COUNTY

I am pleased to submit the Comprehensive Annual Financial Report ("the report") for the year ended December
37, 2013, as required by New York State County Law 577[Il0)-G). This letter of transmittal is designed to
complement Management's Discussion and Analysis ("MD&A") and should be read in conjunction with it.

To the best of my knowledge, the data, as presented, is accurate in all material aspects and presents the financial
and operational condition of the County fairly as measured by the financial activity of the governmental entity, its
various funds and component units, and includes all necessary disclosures.

The County ended the year with a budgetary surplus of $55.0 million in its County defined primary operating
funds, which are used to manage the County's daily operations. This surplus included $10.5 million of
appropriated prior year fund balance. This year-end surplus will increase the ending fund balance of these primary
operating funds to $126.5 million.

Additionally, the structural deficit related to these primary operating funds was reduced for the fourth consecutive
year from $251.6 million in 2009 year-end to $99.1 million in 2013, a 617o improvement. The structural deficit is
the difference between recurring revenues and expenses, excluding "one-shots" such as borrowing to pay for
property tax refunds, and traditionally has been an important indicator of the County's long-term fiscal health.

Continuing the broad fundamental fiscal improvements will present major challenges to the County going
forward. New York State ("State") mandates will continue to present increasing burdens to the County and all
other counties within the State unless Albany takes action to control the ever-growing costs associated with
Medicaid, pensions and unfunded mandates. Rising labor costs, overtime costs and other non-governmental
expenditures are not expected to be matched by revenue gains. Growth in sales tax revenues is expected to slow if
not decline from the boost in 2013 attrlbuted to Super-Storm Sandy recovery spending. Additionally, the
continued legal challenges to the wage freeze, the growing tax ceftiorari liability, and the ability to bond for such
tax certiorari liabilities in the future are additional risks that may have an impact to the County's operations going
forward and must be addressed in the 2015 Multi-Year Plan. The primary operating fund balance, although
replenished by the $55.0 million budgetary surplus to approximately $126.5 million, is only abott 4.37o of prior
year expenditures and slightly above the County's established policy of 4Vo, which leaves the County urlnerable
to unanticipated expenditures and adverse court judgments.

www. n& s s auc o unty ny. g ov / C o mp tro ll e r
facebook.com/NCComptroller.twitter.com/NCComptrolleroyoutube.com/NCComptroller
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While the liability for property tax refunds has decreased to approximately $325.1 million at year-end 2013, this
is still an area that requires the Administration's attention. The estimated new property tax liabilities added in
2013 were $77.7 million, slightly down from the prior year, and highlights the improvements in the Assessment
System introduced with the Four Year Cycling Assessment Formula.

Nassau County Interim Finance Authority ("NIFA"), under its New York State authority, declared on March 14,
2011, a "control period" placing the County under f,rnancial supervision, asserting that the County was likely to
end 2011 in a deficit of at least one percent. NIFA froze the wages of County employees, scrutinized borowings,
and reviewed contracts over $50,000 to ensure no unnecessary spending.

On May 3, 2014, NIFA adopted resolutions approving respective memorandums of agreement between the
County and four employee unions ending the wage freeze with respect to such unions retroactively to April 1,

2014. The memorandums of agreement contain provisions to pay certain step increases and cost of living
adjustments, among other things. It is estimated that the amendments represent a net cost increase of
approximately $120.0 million over the next four years, 2014 fhrough 2017. A Memorandum of Agreement
between the fifth union, the Correction Officers Benevolent Association, and Nassau County was ratified by the
members on June 27 ,2014. The Memorandum of Agreement was approved by the County Legislature on June 30,
2014 and approved by NIFA on September I0,2014.

The County's financial statements are issued in accordance with generally accepted accounting principles
("GAú\P") for governments in the United States of America, as prescribed by the Governmental Accounting
Standards Board ("GASB"). For financial reporting purposes, the GASB requires cerlain operating funds to be
consolidated into the General Fund, therefore the presentation of ending budgetary fund balance as presented in
this report, will differ slightly to the budgetary results disclosed above. Under GAAP, certain of the County's
financial statements are reported on a government-wide basis while others are reported on a fund (governmental
and fiduciary) basis. Government-wide financial statements provide information about the County, as a whole
including its component units, while using the economic resources measurement focus and the accrual basis of
accounting. Fund financial statements use the current financial resource measurement focus and the modified
accrual basis of accounting. Detailed descriptions of each may be found in the Management's Discussion and
Analysis section of this report and in Footnote 1, Significant Accounting Policies, that accompany the statements.

The independent accounting firm of Deloitte & Touche LLP performed an audit of the County's financial
statements as of, and for the year ended, December 3I, 2013. Their audit opinion on the basic financial
statements, and combined and individual fund statements and schedules is located on pages 10 through 12 of this
report.

County programs, which expend federal funds, must also undergo an annual "single audit" in conformance with
the provisions of the Federal Single Audit Act and the United States Office of Management and Budget's Circular
A-133: Audits of States, lncal Governments, and Non-Profit Organizations. The single audit is presented as a
separate repoft. Such report includes the independent auditors' report on internal controls over financial reporting
and on compliance and other matters as an appendix.

The County is responsible for establishing and maintaining intemal control structures, which should be designed
to ensure that its assets are protected from loss, theft or misuse, and to ensure that adequate accountingdataarc
compiled to allow for the preparation of financial statements in conformance with accounting principles generally
accepted in the United States. Internal control structures are designed to provide reasonable, but not absolute,
assurance that these objectives are met.

www. nas s auc ountyny. g ov/C omptro ller
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The concept of reasonable assurance recognizes that: (1) the cost of a control should not exceed the benefits likely
to be derived; and, (2) the valuation of costs and benefits requires estimates and judgment by County managers.

As a recipient of federal grants, the County must also establish internal control structures in compliance with
applicable laws and regulations related to those programs. The County's internal control structures are subject to
periodic evaluation by the Comptroller's Office personnel, as well as by the independent auditors engaged to
conduct the annual single audit, as required by law.

Profile of the Government

Nassau County funds a full range of municipal services, which include: public safety, health, highways, water and

sewer, college education, sanitation, public improvements and parks, recreational facilities and cultural events, as

well as planning and general administrative services. Incorporated in 1899, the County contains three towns, two
cities, 64 incorporated villages, 56 school districts and approximately 200 special taxing districts that provide
services in specific areas, such as garbage collection and water supply. With a population of approximately I.4
million people, it occupies 287 square miles located approximately 15 miles east of Manhattan.

The various funds and component units included in this repoft are deemed to be controlled by, or financially
accountable to, the County based on criteria set forth by the Governmental Accounting Standards Board
Statement No. 61, as discussed in Note 1 to the Financial Statements. The County's component units are

comprised of: NIFA, the Nassau County Tobacco Settlement Corporation, the Nassau County Sewer and Storm
Water Finance Authority, the Nassau Community College, the Nassau Health Care Corporation, the Nassau

Regional Off-Track Betting Corporation, the Nassau County Industrial Development Agency, the Nassau County
Local Economic Assistance Corporation, and the Nassau County Bridge Authority.

The County establishes budgetary controls to ensure compliance with legal provisions contained in the annual

appropriated budgets approved by the County Legislature. Activities of the General Fund, Debt Service Fund,

and Special Revenue Funds, with the exception of the Grant Fund and the FEMA Fund, are provided for in annual

appropriated budgets. Activities of the Grant Fund are appropriated for the life of each grant, as the individual
grants are made available to the County; activities of the FEMA Fund were appropriated to cover Super-Storm

Sandy expenditures incurred by the County. Project-length financial plans, as well as annual spending plans, are

adopted for the Capital Projects Funds.

The level of budgetary control at which expenditures cannot exceed the appropriated amount is exercised by
object appropriation level within a department control center. The County also maintains an encumbrance

accounting system as one technique of accomplishing budgetary control. Appropriations, which have not been

expended or encumbered, lapse at the end of the year. Encumbrances outstanding at year-end are recorded in
order to reserve that portion of the applicable appropriation and may be expended in a subsequent budgetary
period.

Financial policies that had a signifïcant impact on the current period's financial statements

Super-Storm Sandy was a major event during2012 causing considerable damage to the local economy, loss of
sales tax revenues and unanticipated recovery costs, the effects of which continued into fiscal 2013.The County's
sales tax revenues increased in 2OI3 as residents focused on rebuilding in the aftermath of the storm. Driven by
higher than budgeted sales tax revenues and lower than budgeted expenses, the County ended fiscal 2013 with a
budgetary surplus of $55.0 million, of which, $10.5 million represented appropriated prior year fund balance. The
budgetary results for the primary funds include $23.8 million in Police Department and Correctional Center

overtime costs and $3.0 million in costs representing the County's I07o portion of Super-Storm Sandy related

expenditures. The 90Vo remaining balance of eligible County Super-Storm Sandy expenditures is expected to be

reimbursed by FEMA.

www. n(ts s ctuc o untyny. g ov/C omptro ller
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Under GAAP as required for governmental financial reporting, the County's results for the fiscal year were a
surplus of $48.8 million (General Fund and Police District Fund). The Mangano Administration was able to
achieve these results by controlling expenses, refinancing debt, imposing a nonessential hiring and wage freeze,
and litigating property tax grievances, while holding the line on property taxes.

The amount of long-term debt issued by the County during 2013 (including debt issued for Nassau Community
College purposes) was $375.3 million. These borrowing were used primarily for termination pay, tax certiorari
payments and capital projects.

In fiscal 2013, the County generated a budgetary surplus of $55.0 million in its primary operating funds. The
primary components that added to the budgetary surplus were the result of higher sales tax revenues ($tg.S
million), lower debt service costs due to fewer borrowings and lower borrowing rates ($26.7 million), lower Early
Intervention and Pre-School Costs ($32.8 million), and the recovery of prior year appropriations ($tO.Z million).
Offsettingthese were lower State Aid ($30.0 million), a shortfall in departmental revenues ($8.t million), lower
Federal Aid ($31.3 million) and, Police and Corrections overtime costs that exceeded the budget ($Z:.4
million).These overtime costs were partially offset by use of $12.1 million in contingencies.

Awards and Acknowledgements

The Government Finance Officers Association of the United States and Canada ("GFOA") has awarded a
Certificate of Achievement for Excellence in Financial Reporting to the County for its Comprehensive Annual
Financial Report for the year ended December 31, 2012 (as restated). This is the twenty-ninth consecutive year in
which the County's Comprehensive Annual Financial Report has been so honored. In order to be awarded the
Certificate of Achievement, a governmental unit must publish an easily readable and efficiently organized
Comprehensive Annual Financial Report whose contents conform to program standards. Such reports must
satisfy both generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that this current report continues
to conform to the program requirements, and we plan to submit it to the GFOA to determine its eligibility for a
Certificate of Achievement.

The County has also earned GFOA's Distinguished Budget Presentation Awards for its 2013 budget submission.
In order to receive this award, a governmental unit must publish a budget document that meets criteria as a policy
document, as an operations guide, as a fînancial plan, and as a communications device.

The preparation of the 2013 Comprehensive Annual Financial Report could not have been accomplished without
the invaluable assistance of the professional and dedicated staff of the offices of the County Comptroller, the
County Executive, the County Treasurer, and Albrecht, Viggiano, Zureck & Company, P.C. I would like to
express my appreciation to all those who assisted and contributed to its preparation. I would also like to thank our
independent auditors Deloitte and Touche, LLP, for their guidance and advice.

Respactfully zubmittcd,

Gtorge

www. nqs s auc o untyny. g ov/C omptro ller
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Deloitte.
Delo¡tte & Touche LLP
Two Jericho Plaza
Jericho, NY 11753-1683
USA

Tel: +l 516 918 7000
Fax: +1 516 827 3980
www.deloitte.com

INDEPENDENT AUDITORS' REPORT

Honorable Edward P. Mangano, County Executive
and Members of the County Legislature
County of Nassau, New York

Report on the Finsncial Støtements

We have audited the accompanying financial statements of the governmental activities, the aggregate
discretely presented component units, each major fund, and the aggregate remaining fund information of the
County of Nassau, New York, (the "County"), as of and forthe year ended December 31,2013, (with the
Nassau Community College for the year ended August 37,2013), which collectively comprise the County's
basic financial statements, as listed in the table of contents. We also have audited the financial statements of
the County's nonmajor governmental and fiduciary funds presented as supplementary information in the
accompanying combining and individual fund financial statements as of December 31, 2073 and for the year
then ended, as listed in the table of contents.

Mønøgement's Responsibílify for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibìlity

Our responsibility is to express opinions on these financial statements based on our audit. We did not audit
the financial statements of the Nassau Regional OfÊTrack Betting Corporation, the Nassau County Industrial
Development Agency, Nassau County Local Economic Assistance Corporation, the Nassau County Bridge
Authority, and the Nassau Health Care Corporation, all discretely presented component units, which, as
combined, represent 9.0 percent, 16.0 percent, and 5.7 percent, respectively, of the assets, revenues, and net
position of the County and 66.4 percent,73.l percent, and 60.4 percent, respectively, of the assets, revenues,
and net position of the Component Units, for the year ended December 31,2013. Those statements were
audited by other auditors whose reports have been furnished to us, and our opinion, insofar as it relates to the
amounts included for such entities is based solely on the reports of the other auditors. The report of the
independent auditor contained an explanatory paragraph concerning the Nassau Regional Off-Track Betting
Corporation's ability to continue as a going concern (See Note 1 within the Discretely Presented Component
Unit, Section c). We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair

Member of
Delo¡tte Touche Tohmatsu
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presentation of the hnancial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as

well as evaluating the overall financial statement presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

ln our opinion, based on our audit and the reports of the other auditors, the financial statements referred to
above present fairly, in all material respects, the respective financial position of the governmental activities,
the aggregate discretely presented component units, each major fund, and the aggregate remaining fund
information of the County of Nassau, New York, as of December 31, 2013, and the respective changes in
financial position and, where applicable, thereof and the respective budgetary comparison for the applicable
major funds for the year then ended in conformity with accounting principles generally accepted in the United
States of America. In addition, in our opinion, the financial statements referred to above present fairly, in all
material respects, the respective financial position of nonmajor governmental and fiduciary funds of the
County of Nassau, New York, as of December 31, 2013, and the respective changes in financial position,
where applicable, thereof for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Emphasß of a Matter

As described in Note 1, the County is under a control period as imposed by Nassau County Interim Finance
Authority ("NIFA"). NIFA had determined that the County's proposed budget reflected a substantial
likelihood that it would produce an operating funds deficit in excess of one percent of the aggregate result of
operations of such funds, hence, triggering the control period.

As described in Notes land 18, in20l3 the County adopted Governmental Accounting Standards Board
("GASB") StatementNo. 65, Items Previously Reported as Assets and Liabilities.Our opinion is not
modified with respect to this matter.

Also, as described in Note 10, Nassau County Tobacco Settlement Corporation ('NCTSC") receives tobacco
settlement revenue that is dependent on many factors and are subject to certain adjustments, which may be
material.

The report of the independent auditor contained an explanatory paragraph concerning the Nassau Regional
Off-Track Betting Corporation's ability to continue as a going concern (See Note 1 within the Discretely
Presented Component Unit, Section C).

Other Matters

Re quired Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management's
Discussion and Analysis and the schedule of funding progress on pages 13 through 22, and page 122 be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We and the other auditors have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
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information and comparing the information for consistency with management's responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supp I e me ntary Infor mat ion

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the County's basic financial statements. The accompanying financial information listed as Other
Supplementary Information, in the foregoing table of contents, is presented for purposes of additional analysis
and is not a required part of the basic financial statements.

This supplementary information is the responsibilþ of the County's management. The accompanying
financial information listed as Other Supplementary Information, in the foregoing table of contents, has been
subjected to the auditing procedures applied by us and the other auditors in the audit ofthe basic financial
statements and, in our opinion, based on our audit and the reports of other auditors, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

The Introductory Section and Statistical Section, in the foregoing table ofcontents, have not been subjected to
the auditing procedures applied by us in the audit of the basic financial statements and, accordingly, we
express no opinion on them.

+ 'lcwú'-u Lt-.P

September 12,2014
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COUNTY OF NASSAU, NEW YORK

MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31,2013

MANAGEMENT'S DISCUSSION AND ANALYSIS

Nassau County's Comprehensive Annual Financial Report ("CAFR") is presented in conformity with generally
accepted accounting principles ("GAAP") for governments in the United States of America as prescribed by the
Governmental Accounting Standards Board ("GASB"). This section of the report, required under GASB 34,
presents Management's Discussion and Analysis ("MD&A") of Nassau County's (the "County") financial
activities and performance for the fiscal years ended December 3I, 2013 and 2012 (restated). This section should
be read in conjunction with the letter of transmittal and the County's financial statements.

FINANCIAL HIGHLIGHTS

The County manages its daily operations on a Budgetary Basis by use of its primary operating funds, which the
County has defined as the General Operating Fund, Debt Service Fund, Fire Prevention, Safety, Communication
and Education Fund, Police Headquarters and Police District Funds. Budgetary results communicated to the
County's residents are computed under this methodology. ln 2011, GASB Statement No. 54 ("GASB 54")
redefined the General Fund for financial reporting purposes, by consolidating cerlain primary operating funds, as

well as some smaller governmental funds, into the General Fund. Thus, the General Fund as reported in these
financial statements differs from the primary operating fund known as the General Operating Fund. To distinguish
between the two, the "General Operating Fund" refers to the County's primary operating fund on a budgetary
basis, while the "General Fund" refers to the General Fund under the GASB 54 definition, reported in these
financial statements. Government-wide financial statements provide information about the County, as a whole,
using the economic resources measurement focus and the accrual basis of accounting. Differences between the
government-wide statements and the budgetary basis results include differing measurement focuses and basis of
accounting between the statements. The Statement of Activities reflects the net costs of each major function of
operations, which differs from the presentation of expenditures in the Statement of Revenues, Expenditures, and
Changes in Fund Balances - Governmental Funds, which reflects the County's budgetary presentation.

The County generated a budgetary surplus in 2013 of $55.0 million in its primary operating funds. This
budgetary surplus, which includes $10.5 million of appropriated prior year fund balance, primarily resulted from
sales tax receipts that exceeded budget estimates due to conservative projections and replacement of major goods
such as vehicle and appliances, damaged by Super-Storm Sandy, lower debt service expenses than budgeted
resulting from delaying long-term borrowings, lower non-overtime payroll and fringe benefits due to budgeted
position vacancies and employee and retiree health insurance rates that were lower than projected in the budget,
and lower early intervention / special education costs due to reduced service rates and lower volume of services.
The County has also eliminated hundreds of full-time positions and held the line on hiring. The overall surplus is
comprised of a surplus of $51.1 million in the General Operating Fund, in addition to a $5.4 million surplus in the
Police Headquarters Fund, offset by deficits of $1.2 million in the Police District Fund and $300 thousand in the
Fire Safety Fund. These surplus funds have been added to existing accumulated budgetary fund balance.

The County's net worth, on a government-wide basis in accordance with GAAP, increased by 5162.2 million
during 2013 to a negative $6.5 billion. This increase was primarily driven by reporting adjustments to reflect new
accounting standards adopted in 2013 that reclassify, as deferred outflows of resources or deferred inflows of
resources, certain items that were previously reported as assets and liabilities and recognizes, as outflows of
resources or inflows of resources, certain items that were previously reported as assets and liabilities. The tobacco
securitization revenues, expensing bond issuance costs and losses on bond refunding were reclassified as a result
of the adoption of this standard.
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couNTY oF NASSAU, NEW YORK

MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31,2013

FINANCIAL HIGHLIGHTS (Continued)

These financial statements are presented in accordance with GAAP. In addition, certain financial statements
present GAAP to budgetary basis conversion columns to show actual results on a budgetary basis. Fund balance
in the County's operating funds as reported in the CAFR totaled $129.5 million on a budgetary basis; $102.0
million is in the General Fund and $27.5 million in the Police District Fund.

RESTATEMENT OF 2012 CAFR (issued May 2014)

Subsequent to the issuance of the County's 2012 financial statements in July 2013, manasement determined that
the calculation of pension expense, as reported in the governmental funds for the years ended December 3I,2006
through December 3I,2012 and the corresponding entries to the governmental fund balance sheet accounts were
misstated. This error was also reflected in the government-wide statements.

In addition, County management determined that there was an error in the calculation of the government-wide
long-term liabilities for the amount owed to the New York State Retirement System ("Retirement Systems") and
the corresponding accrual of pension expense for 20II and 2012.

Corrections were made to the 2012 CAFR and it was reissued on May 30, 2014. Prior period adjustments were
recorded as of December 3I, 20lI and 2012, to record the prior years' effect of these errors on the County's
opening fund balance and opening net position. The opening fund balance and opening net position reflected in
the 2013 CAFR equals the restated ending 2}l2balances.

Exhibit 13 - Footnote 18 - Restatement and Prior Period Adjustments of the 2012 CAFR as restated, provides
details on the changes from the original 2012 CAFR issued in July 2013.

ANALYSIS OF GOVERNMENT.WIDE FINANCIAL STATEMENTS FOR 2013

GASB Statement No. 34 requires the inclusion of two types of financial statements in the CAFR: government-
w i d e fi nanc i al s t at e m e nt s and fund fi nanc ial s t at e me nt s .

Government-wide financial statements provide information about the County, as a whole, using the economic
resources measltrement focus and the accrual basis of accounting. The economic resources measurement focus
looks at the transactions and events that have increased or decreased the total economic resources of the
government, as a whole, during the accounting period being reported. The accrual basis of accounting requires
revenues to be recognized as soon as they are earned, regardless of the timing of related inflows of cash, and it
requires expenses to be recognized as soon as liabilities are incurred, regardless of the timing of related outflows
of cash. These statements present a long-term view of the County's finances.

There are two government-wide financial statements: the statement of net position and The statement of activities.
The statement of net position reports everything the County owns (its assets) and owes (its liabilities) as of the
end of the year. Net position is what remains after all liabilities have been recorded; they signify the net worth of
the government. This statement is designed to display assets and liabilities in order of their basic liquidity and
maturity while presenting the basic accounting relationship applicable to public sector entities: assets + deferred
outflow of resources - liabilities - deferred inflow of resources = net position. This statement also presents all of
the County's economic resources - that is, all of its assets and liabilities, both financial and capital. The statement
of activities tracks the County's annual revenues and expenses, as well as any other transactions that increase or
reduce the County's net position. It divides the County's activities into three elements: its governmental
activities, its business-type activities (currently not applicable), and the activities of its component units.
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couNTY oF NASSAU, NEW YORK

MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31,2013

ANALYSIS OF GOVERNMENT-WIDE FINANCIAL STATEMENTS FOR 2013 (Continued)

The Statement of Net Position

The Statement of Net Position for the 2013 fiscal year shows that the County has a deficit balance of $6.5 billion.
Table 1 shows that the County's net worth increased by $162.2 million during 2013 primarily due to increases in

deferred outflows of resources, partially offset by increases in current and other liabilities and decreases in assets.

The significant increase in deferred outflows reflects reporting adjustments to comply with new accounting

standards adopted in2013, which reclassified certain items that were previously repofted as assets and liabilities,
such as, tobacco securitization revenues and losses on bond refunding. The increase in current and other liabilities
is due to the timing of shorl-term borrowings, and borrowing increases to address infrastructure damaged by

Super-Storm Sandy. Changes in other liabilities included the County's election of the State Retirement Systems'

option to amortize additional pension expense and a decrease in OPEB, the long-term liability for retirees' health

insurance. The estimated OPEB liability decreased as a result of lower than expected NYSHIP premium increases

and changes in the Health Cost Trend assumption.

condensed rr"lillLt", *et Position
(dollars in millions)

Total Primary Governmental
Activities

20L3 2012 Change

Current and Other Assets

Capital Assets
Total Assets

Total Deferred Outflows of Resources

Current and Other Liabilities

Long-Term Liatrilities
Total Liat¡ilities

Total Deferred Inflows of Resources

Net Position
Net Investment in Capital Assets
Restricted
Unrestricted

Total Net Position

$ 1,792.3 $ 1,823.6

2,579.4

$ (3 1.3)

110.9')2.568.5
4,360.8 4,403.0 (42.2)

338.7422.7 84.0

1,528.4

9-737.2

I,471.9

9,698.3

56.5

38.9
11,265.6 11 170.2 95.4

38.9 38.9

1,620.3
1r0.8

(8,252.1)

(ss.4)
34.4

183.2

|,67 5.7
76.4

(8,43s.3)
$ (6,683.2)$ 16-521.0) $ 162.2

The County has $1.6 billion invested in its capital assets, recorded at acquisition cost, net of accumulated

depreciation and related debt. Capital assets are used by the County in the provision of services to the taxpayers;

hence, this investment of County equity is allocated in the County's capital assets and is not immediately

available to support future expenses.

The County's Statement of Net Position shows a dehcit balance of $6.5 billion in net position at December 31,

2013 and an unrestricted net deficit of $8.3 billion. Unrestricted net position reflects all liabilities that are not

related to the County's capital assets and are not expected to be repaid from restricted resources. Accordingly, the

County will have to allocate future revenues towards the payment of these liabilities.
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couNTY oF NASSAU, NE\ry YORK

MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31, 2013

ANALYSIS OF GOVERNMENT-WIDE FINANCIAL STATEMENTS FOR 2013 (Continued)

The Statement of Net Position (Continued)

As of December 31,2013, the County and its blended component units had a combined $3.5 billion in outstanding
serial bond debt. This is because the County has historically issued long-term debt to finance judgments,

settlements, and the payment of real property tax refunds resulting from successful grievances of property tax
assessments. As of December 31,2013, the County had $1.0 billion of outstanding debt related to tax cerliorari
settlements.

The County has been determined to be responsible under the County Administrative Code for paying, without
chargeback, the real property tax refunds (other than those arising from correction of errors) of the three towns
within the County, all but one of the 56 school districts, and approximately 200 special districts.

On June 20,2014, the New York State Assembly and the New York State Senate passed legislation, which awaits
the Governor's approval that will establish a disputed assessment fund for commercial property assessment

disputes in Nassau County. The bill creates a manageable and fiscally sound process to satisfy the majority of tax
certiorari refunds related to commercial properties and will end the need to borrow to pay for tax refunds. It
provides for a two-step process for commercial property assessment disputes and requires that all payments

towards the disputed assessment fund be administered in the same manner as Nassau County real property taxes.

Any refund of real property taxes owed to a class four property owner as a result of a settlement or final decision
will be paid from the disputed assessment fund. Any funds that remain thereafter shall be distributed pro rata to
the County and the applicable school district, town and special districts. The disputed assessment fund maintains

the costs of commercial property tax refunds on commercial property owners, protect homeowners by ending
their subsidy of commercial property owners' refunds and ends borrowing by the County to pay property tax
refunds.

The Støtement of Activities

The Statement of Activities for the fiscal year that ended December 3I,2013 details the increase in the County's
net worlh from20l2to2013. Table2 summarizes the changes in the County's net position. Several factors

impacted the County's net worth. They include:

General Administration expenses decreased by $516.9 million primarily due to a decrease in the

estimated OPEB liability, which had increased in 2012, and decreases in other long-term liabilities and

certain transportation charges described below. Public Works expenses increased by $82.4 million as a

result of moving the budget and related expenses for Veolia Transportation bus services and charges for
LIRR operating assistance and station maintenance from General Administration to Public Works. Sales

Tax revenues increased $69.2 million driven by an improving economy and the replacement purchase of
major goods such as vehicles and appliances, damaged by Super-Storm Sandy. Interest on long term debt

decreased $34.7 million primarily due to the refinancing of NIFA debt d:uring2012.

a
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couNTY oF NASSAU, NEW YORK

MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31,2013

ANALYSIS OF GOVERNMENT-WIDE FINANCIAL STATEMENTS FOR 2013 (Continued)

The Støtement of Actívitíes (Continued)

Table 2

Condensed Statement of Activities
(dollars in millions)

20t3 2012 Change

Revenues

Program Revenues

Charges for Services

Operating Grants

Capital Grants

General Revenues

Property Taxes

Sales Taxes

Other Taxes

Tobacco Settlement Revenues

InvesLment Income

Other General Revenues

Total Revenues

Expenses

Legislative

Judicial

General Admini stration

Protection of Persons

Health

Public Works

Recreation and Parks

Social Services

Corrections

Education

Interest on Long Term Debt

Total Expenses

Increase (Decrease) in Net Position

Net Position Beginning

Cumulative Effect of Change in Accounting Principle

Net Position Beginning, as restated

Net Position Ending

928.0

1,135.2

45.6

19.2

1.8

32.8

943.6

1,066.0

4r.4

19.2

15.1

29.r

$ 300.9 $

534.7

13.6

216.O

564.0

42.7

24.9

(2e.3)

(2e.r)

(1s.6)

69.2

4.2

(13.3)

3.1

$

3,01 1.8 2,997.r 14.7

11.0

67.3

24t.8

806.1

218.9

42s.2

48.3

567.3

248.8

tt.4
112.1

ro.7

66.5

758.',7

811.7

239.5

342.8

48.1

562.8

241.r

5.1

207.4

0.3

0.8

(s 16.9)

(s.6)

(20.6)

82.4

0.2

4.5

1.1

5.7

(34.1)

2,818.8 3,301.0 (482.2)

193.0 (303.9) 496.9

(6,683.2)

(30.8)

(6,3',79.3) (303.e)

(30.8)

(6,1t4.0) (6,379.3) (334.1)

$
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couNTY oF NASSAU, NEW YORK

MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31,2013

ANALYSIS OF FUND FINANCIAL STATEMENTS FOR 2013

The remaining statements in the CAFR arefundfinancial statements (governmentalfund statements andfiduciary
fund statements) that focus on individual parts of the County government, reporting on the County's operations in
more detail than the government-wide statements. Funds are accounting controls that the County uses to keep
track of specific sources of funding and spending on particular programs. The fund financial statements employ
the current financial resources measurement focus and are presented using the modified-accrual basis of
accounting. The current financial resources measurement focus requires the fund financial statements to report
near-term inflows and outflows of financial resources. To achieve this objective, the application of the accrual
basis of accounting must be modified so that the fund financial statements report only those transactions and
events that affect inflows and outflows of financial resources in the near future.

The County's governmental fund statements (balance sheet and statement of revenues, expenditures, and chnnges
in fund equity) tell how the general governmental services were financed in the short-term, as well as what money
remains for future spending. These statements present the government's current financial resources (which
include its cash and cash equivalents and those assets that are expected to be converted into cash within the next
year) and the current liabilities that these assets will be used to retire.

For budgetary purposes, the County's general operations are financed through four primary operating funds: the
General Fund; the Fire Prevention, Safety, Communication, and Education Fund; the Police Headquarters Fund;
and the Police District Fund. With the exception of the Police District Fund, the remaining primary operating
funds have identical tax bases; accordingly, the resources in these funds are fungible. The County also has a debt
service fund into which resources are transferred to pay current and future debt service obligations. The County's
sewer and storm water operations are funded through a sewer and storm water resources district, which through
State legislation, consolidated three sewage disposal district maintenance funds, as well as a sewage collection
district maintenance fund for the twenty-seven sewer collection districts located throughout the County. The
County also has a Technology Fund, an Open Space Fund, Environmental Bond Fund, as well as a series of other
non-major operating, Grant, FEMA and Capital project funds.

For GAAP reporting purposes, the Fire Prevention, Safety, Communication, and Education Fund, the Police
Headquarters Fund, the Debt Service Fund, the Technology Fund, Employee Benefit Fund, and the Open Space
Fund have been combined with the General Fund.

General Fund Budget Vøríances

On a reporting basis, the County ended the 2013 fiscal year with a General Fund budgetary surplus of $56.4
million. The surplus is comprised of a number of variances from the budget as originally adopted.

The County cannot legally incur expenses for which no budget authority has been previously provided, either
through its initial adoption or through subsequent modification. Consequently, there can be no expenses that are
over the final modified budget. The variances discussed below are a comparison of GAAP Actual to the original
budget.

For financial reporting purposes (modified accrual basis), the County ended the 2013 fiscal year with an operating
surplus of $51.3 million in the General Fund. The difference between the General Fund's budgetary surplus of
$56.4 million and the reporting surplus of $51.3 million is primarily due to adjustments required to eliminate the
effect of encumbrances that cross fiscal years and an adjustment to pension contributions to match the actual time
period covered. As seen on Exhibit X-7 , the adjustments for encumbrances create a number of signifîcant expense
budget variances, which reflect the timing of encumbrance and payment of encumbered funds.
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MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31,2013

ANALYSIS OF FUND FINANCIAL STATBMENTS FOR 2013 (Continued)

General Fund Budget Varinnces (Continued)

a

a

a

On a budgetary basis, including the NIFA Fund, Sales Tax was over the original budget. A porlion of the
actual receipts appears on blended component unit NIFA's financial statements, since they draw County
Sales Tax to pay County related debt service. As such, Sales Tax was $185.1 million under the $1.1
billion original budget in the financial statements.

In total, General Fund State and Federal Aid was $61.3 million under the $388.5 million original budget.
The State Aid shortfall was primarily attributable to lower than projected Pre-School and Early
Intervention program costs, and decreases in Safety Net caseloads, institutional and foster care, and

subsidized adoptions. The Federal Aid shorlfall was primarily due to lower than budgeted number of
Department of Social Services (DSS) Temporary Assistance for Needy Families (TANF) caseloads, lower
Institutional and Foster Care caseloads, and less than projected Federal inmate population at the County's
Correctional Facility. Since these shortfalls were for reimbursement of expenses that did not take place,

those expenses were also under budget.

Health expenditures were $71.2 million under the $263.3 million original budget. This resulted from
lower Pre-School and Early Intervention program costs due to lower than projected volume of services

and a procedural change whereby provider payments are now net of third-party reimbursements, as

opposed to third-party payments being refunded to the County.

On a reporting basis, Social Services costs were $21.5 million under the $612.8 million original budget.
This surplus primarily resulted from lower than projected caseloads under the TANF, Safety Net,
Institutional and Foster Care, and Juvenile Delinquency programs.

Other expenditures were $24.3 million under the $159.5 million original budget primarily due to budget
variances for payment of judgments and settlements budgeted in the General Fund, which were recorded
in the Capital Fund.

a

a

Fund Equity

Totâl

Nassau

County

Major
Funds*Iund

Sewer

and Storm

Water

District
Fund

General

Fund

Table 3

Summary of Change in Fund Equity
Nassau County Major Funds*

(dollars in millions)

Police

District Fund

Capital

Fund Equity, as of Decernber 31, 20tt $ 25.9 $ (21 5) $ 88.s $ t43i $ 236.6

Add: 2012 Revenues

Less: 2012 Expenses

2012 Other finmcing sources, net

Fund F.quity, as ofDecember 31,2012

as restated

Add: 2013 Revenues

læss: 2013 Expenses

2013 Other finmcing sources, net

123.0

113.9

(15.r)

40.5

163.3

120.2

2,116.3

t))11

113.5

384.7

364.0

(0.1)

2,664 s

2,868 9

218.5

28.0 (0.9) 825 141.1 250.1

2,192.4
aaola

151 1

163

t34 3

261 5

3682

369 5

(t 2)

122.0

113 6

(28.4)

2,698.9

2,909.6

383.0

Fund Equity, as of December 31, 2013 $

* not including blended component units

191 $
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MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 31, 2013

ANALYSIS OF FUND FINANCIAL STATEMENTS FOR 2013 (Continued)

Fund Equity (Continued)

Table 3 shows accumulated fund balance in the County's major funds (excluding the blended component units)
totaled 5423.0 million at the end of 2013. Of this fund balance, $52.1 million is categorized as non-spendable,
which is, primarily, the portion of the retirement bill prepaid for the beginning of the next year, $8.2 million is
restricted, primarily as it is earmarked for debt service and 5277.5 million is committed to capital projects. The
remaining fund balance is available for future general operations of the County.

Total fund balance in the Police District Fund decreased $2.5 million, from a negative $913 thousand to a
negative $3.4 million.

CAPITAL INVESTMENTS

The County completed a number of capital projects during the2013 fiscal year, including $61.7 million in sewer
district improvements (designated with an * in Table 4 below) and upgrades, $24.8 million in infrastructure
related improvements, and $23.1 million in public safety projects. The County made capital improvements during
2073 in the following areas:

Table 4
Capital Improvements

January 1,2013 to December 31,2013
(dollars in millions)

Project Category Amount

Building Consolidation Plan
Buildings
Environmental Bond Act
Equipment
Infrastructure
Parks

Property
Public Safety

Roads

Technology
Trafhc
Transportation
Collection *

Disposal x

Storm'Water *

$ 1.3

11.8

t.7
7.2

24.8

5.1

0.4

23.1

18.9

12.o

t4.5
5.1

14.7

23.4
23.6

$ 187.6
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MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 3 2013

DEBT

The County and its blended component units - Nassau County Interim Finance Authority ("NIFA"), Nassau
County Tobacco Settlement Corporation ("NCTSC"), and the Nassau County Sewer and Storm Water Finance
Authority ("NCSSWFA") - had approximately a combined $3.5 billion in outstanding long-term debt as of
December 3I,2013, representing a net increase of $134.5 million under the combined long-term debt outstanding
as of December 31, 2012. The County provides a direct-pay guarantee of 5247.5 million outstanding from the
refunding and new money debt issued in October 2004 and refunded in April 2009 by the Nassau Health Care
Corporation. The County also provides a contractual direct-pay obligation pursuant to the Support Agreement of
$10.2 million outstanding from the refunding and new money debt issued in June 2005 by the Nassau Regional
Off-Track Betting Corporation ("OTB"), which is subject to appropriation. Since the two corporations are
discretely-presented component units of the County, their debt is not itemized in Table 5 below.

Nassau Community College ("NCC"), also a discretely-presented component unit, reports the outstanding
obligations issued by the County on its financial statements, and thus is also not itemized in Table 5 below.
General Obligation Bonds issued by the County for various NCC capital projects total $51.0 million as of
December 3I, 2013. The discretely presented component units' long-term debt obligations are presented in
Footnote 10.

Table 5

Changes in Long-Term Debt Obligations
(dollars in thousands)

Balance
January l,2013

Balance
Addit¡ons December 31 2013

General Obligation County Bonds
Sewage Purpose Bonds
SRF Revenue Bonds

Total Serial Bonds - County

NIFA Sales Tax Secured Bonds

Sewer Financing Authority

Tobacco Settlement Asset-Backed Bonds

Total Serial Bonds

Accreted interest - Tobacco Settlement Asset

Total Serial Bonds and Accreted Interest

$ 1,30r,304 $

61,305
to2,862

362,307 $

3,1 85

57,137
6,570
8,365

$ r,606,474
54,735
97,682

1,465,471 365,492 72,072 1,758,89 1

1,379,123

t46,795

420.129

150,965

7,955

t,228,158

1 38,840

420,129

3,411,518 365,492 230.992 3,546,018

36,97'l 5,655 42,632

$ 3,448,49s g 371,1,47 $ 230,992 $ 3,s88,6s0

a ln2013, accreted interest is presented on a separate line from bonds payable in the management discussion and analysis.

During 2013,the County issued a total of $375.3 million of long-term debt, of which $365.5 million was used to
fund its capital program, cerlain judgments, and employee separation pay for unused accumulated time off and
$9.8 million to fund various NCC capital projects; those appear as obligations of NCC in its financial statements.
The SRF is administered by the New York State Environmental Facilities Corporation, which provides interest-
subsidized loans to local governments for eligible environmental projects (e.g., sewer and storm water
improvement initiatives).

Offsetting new issuances was a decrease in the County's, NIFA's, NCC's, and NCSSWFA's long-term debt of
$232.0 million during 2013, of which $1.0 million is attributed to obligations reported in NCC's financial
statements.
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couNTY oF NASSAU, NEW YORK

MANAGEMENT'S DISCUSSION AND ANALYSIS
YEAR ENDED DECEMBER 3L,2013

DEBT (Continued)

The County issued short-term borrowings during 2013, Revenue Anticipation Notes ("RANS") and Tax
Anticipation Notes ("TANS"), which were used to finance the cash flow of the County's operations. The County
also issued $185.5 million of Bond Anticipation Notes ("BANS"), 2013 Series A, used to fund Super-Storm
Sandy-related sewer projects, and 5122.1. million 2013 Series B BANS in December 2073 to refund the first
series, due in February 2014. RANS are issued in anticipation of receipt by the County of allocable sales tax
receipts, while TANS are issued in anticipation of receipt by the County of real property taxes to be levied in the
following year, The BANS were issued in advance of the issuance of long-term obligations for capital projects, to
the extent not redeemed with FEMA or other grant money. Management has issued $199.9 million of RANS in
2014, $114.4 million of BANS and also anticipates issuing TANS during the year.

Detailed information on long-term debt activity is available in the Notes to the Financial Statements Exhibit X-13,
Note 10.

NASSAU COUNTY'S CREDIT RATING

The County's current debt ratings are as follows: Moody's Investors Service: A2 (stable outlook); Standard &
Poor's: A+ (stable outlook); Fitch Ratings: A (negative outlook). In June 2013, Fitch changed the County's rating
to A from A+ and retained the negative outlook. The County's short-term debt is rated SP-1+ by Standard and
Poor's.

CONCLUSION

The County's net worth, on a government-wide basis, improved by $162.2 million during 2013,to a negative $6.5
billion. This improvement was primarily driven by reporting adjustments to reflect new accounting standards
related to tobacco securitization revenues and long-term debt. The negative balance in total net worth is
principally driven by borrowing for property tax refunds, the liability for health insurance for retirees, and other
liabilities for which there are no corresponding assets. Pursuant to new State legislation establishing a disputed
assessment fund for commercial property assessment disputes, the significant liability for property tax refunds
will decrease dramatically in future years.

During 2013, the County generated a budgetary surplus of $55.0 million across its primary operating funds. This
surplus resulted primarily from a number of budget variances, which included sales tax revenues that exceeded

the budget, lower than budgeted debt service expenses, lower non-overtime payroll from position vacancies,
employee and retiree health insurance rates that were lower than projected in the budget, lower early intervention /
special education costs and the use of appropriated prior year fund balance. At the end of 2013, the fund balance
in the County's primary operating funds was $126.5 million on a budgetary basis.

The County faces difficult challenges, as do other municipalities around the country, Consistent with its first term,
the Administration continues to be committed to pursuing recurring cost reduction and revenue maximization
strategies, and not relying on taxpayers to bear any additional burden. During 2014, the County pursued State
legislation which establishes a disputed assessment fund for commercial propefty assessment disputes (awaiting
Governor's signature) and entered into a contract with a private operator to take over running the County's sewer
system (approved by NIFA on September 10,2014).
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EXHIBIT X-l

couNTY oF NASSAU, NEIV YORK

STATEMENT OF NET POSITION
DECEMBER 31, 2013 @ollars in Thousands)

Primary Gov€rnment
Governm€ntal

Act¡vities
Component

Units

ASSETS

CURRENTASSETS:

Cash and Cash Equivalents

Inveshlents
Restricted Cash

Restricted Investments

Sales Tax Receivable

Interest Receivable

Student Accounts and l¡ans Receivable

Iæss Allowance for Doubtful Accounts

Due from Other Govements
Iæss Allowance for Doubtfr¡l Accounts

Due from Primary Govement
Other Receivables

Accomts Receivable

Iæss Allowance for Doubtful Accounts

Real Property Taxes Receivable

l¡ss Allowance for Doubtful Accounts

Due fiom Component Unit
Inventories

Prepaids

Other Assets - Curent

Total Curent Assets

NON CURRENT ASSETS:

Restricted Cash

Restricted Investments

Receivable - Seruice Concession Agreements

Capital Assets Not Being Depreciated

Depræiable Capital Assets

Iæss Accumulated Depreciation

Deposits Held in Custody for Others

Tax Sale Certificates

Tax Real Estâte Held for Sale

Other Assets

Toial Non Curent Assets

Totâl Assets

DEFERRX,D OUTFLOWS OF RESOURCES

Defened loss on bond refunding

Purcbase of future tobacco revenue

Accumulated decrease in fair value ofhedging activities

Total Defened Oudlows of Resourccs

$ 994,947 $

t22,t49
46,078

l 18,543

124

287,455
(s,566)

63,225

69,443
(3,29s)

9,473

85,520

2,624

32,485

9,855

(5,t42)

541

53,062

555

6,631

30,154
264,848

(r92,472)

7,296

2,377

1.327

I,756,193 246,044

23,t5t
3,807

668,0 l5
3,677,780

(t,777,2s0)

4,430

4,637

23,627

46,764

895,722

(550,799)

1,677

23,738

2,604,570 440,729

4,360,763 686,773

61,592

308, l8 I

52,971

20,183

$ 422;t44 $ 20,183

(Continued)
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E)GIIBIT X-l

couNTY oF NASSAU, NEW YORK

STATEMENT OF NET POSITION
DECEMBER 31, 2013 (Dollars in Thousands)

Pr¡mary Government
Governmental

Act¡v¡ties
Component

Units
LIABILITIES

CURRENT LIABILITIES:
Accounts Payable and Accrued Liabilities
Bond Anticipation Notes Payable

Tax Anticipation Notes Payable

Revenue Anticipation Notes Payable

Grant Advances

Collections in advance

Property Tax Refund Payable
Due to Primary Govement
Due to Component Units

Due to Other Govements
Accrued Interest Payable

Curent Portion of hng Tem Lìabilitìes
Other Liabilities - Curent

Toøl Cunent Liabilities

NON CURRENT LI,ABILITIES:
Notes Payable

Derivative Instruments - Interest Rate Swaps

Collections in advance

Bonds Payable, Net ofDefened
Bond Premium/Discount (Net of Amortiution)

Accrued Vacation and Sick Pay

Due to Other Govemnents, net
Defened Payroll
Estimated Workeß' Compensation Liability
Estimated Tax Certiorari Payable

Estimated Liability for Litigation and Malpractice

Capital Iæase

Deposits Held in Custody for Otheß

Insumnce Reserue Liability
Due to New York Stâte Retirement Systen
Postemployment Retirement Benefits Liability
Otber Liabilities - Non Curent

Totål Non Cunent Liabìlities

Total Liabilities

DEFERRED INFLO\ryS OF RESOURCES

Defened gain on refirndings

Part County Sales Tax

Student Tuition and Fees

Fee Income

Service Concession Agreement

Toøl Defened Inflows of Resouces

NET POSITION

Net Investment in Capital Assets

Restricted:

Nassau Health Care Corporation
Nassau County Bridge Authority
Nassau Community College and Scholamhips

Capital Prcjects

Debt Seruice

Grants

Open Space

Student t¡ans
Umestricted

Total Net Position

$ 258,718

307,510

225,000

208, I 50

56,346
1,250

3 1,5 l3

t7,475

21,852

400,185

305

r66,0 l0

367

$

2348
1,065

13,063

37,586

I,528,364 220,439

52,97t
33,646

3,482,98ó

486,173

50,743

222,366

223,554

292,807

4,981

13 l,557
4,722,147

33,332

1,450

24,880

354,307

53,300

3,150

40,036

1,677

1,999

20,507

641,549

1,2 l5

9;t37,26J 1,r44.070

1t.265.627 1,364,509

28,137

7,297

16,98 I

257

3,437

38,87r t1,238

t,620,294

7,099

54,019

48,6 l8
1,087

(8,252,108)

180,469

2,066

10,333
? Sfls

23,381

(894,073)
522

$ (674,79t)

See accompanying notes to financial st¿tements.

-25-

(6,520,991) $

(Concluded)



THIS PAGE IS INTENTIONALLY LEFT BLANK

-26-



EXHIBIT X-2

coUNTY OF', NASSAU, NEW YORK

STATEMENT OF ACTIVITIES
F'ORTIIEYEAR ENDED DECEMBER 31.2013 (Dollars in Thousands)

Prosram Revenues

Net (Expense) Revenue and
Changes in Net Pos¡tion

Pr¡mary
Government

Exp€nses
Charges for

Services

Operating
Grants Capital Grants

Governmental
Activ¡ties

Component
UnitsFunctions/Proqrams

Primary Govemment:
Legislative

Judicial

General Administration
Protection ofPersons
Health

Public Works

Recreation and Parks

Social Seruices

Corrections
Education
Debt Seruice Interest

$ 11,010

67,275

241,764

806,103

2 1 8,889

425,228
48,321

567,342
248,781

11,375

172,154

s9,908

57,149

47,199
21,391

sl,436
19,463

20,833

4,369

19,t49

13,780

54,273

35,674
123,1 88

I 10,354

s49

I 84,140

12,695

13,641

(l 1,010)

6,413
(130,342)

(723,230)
('74,310)

(249,797)

(28,309)

(362,369)
(231,117)

7,774

(172,7s4)

s $ $ $

Total Primary Govemment $ 2,818,842 $ 300,897 $ s34.651 $ 13,641 (1,969,6s1)

Component Units

See accompanying notes to financial statements.

$ 864,700 $ 638,048 S 49,499 $ 14,089

928,034
t,135,245

45,61 8

$ (163,064)

121,408

195

20,261

General Revenues:

Taxes:

Property Taxes

Sales Taxes

Other Taxes

State and local appropriations

Tobacco Settlement Revenue and Tobacco Receipts

Investment Income

Other
Total General Revenues

Change in Net Position

Net Position - Beginning

Cumulative Effect ofChange in Accounting Principle

Net Position - Beginning, as restated

Net Position - Ending

$

19,2t0
1,748

32,8 10

2.162.665 142,064

193,014

(6,683,226)

(30;t7e)

(21,000)

(643,484)

(1 0,307)

(6,714,005) (6s3,791)

$ (6,s20,e91) $ (ó74,791)
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EXHIBIT X-3

couNTY oF NASSAU, NEW YORr(

GOVERNMENTAL F'T]NDS
BALANCE SIIEET
DECEMBER3T.2OT3 tn

General
Fund

NIFA
Fund

Sewer and
Police Storm Water Nonmajor

D¡strict Distr¡ct Capital Governmental
Fund Fund Fund Funds

221 $ 89,941 $ 525,274 s 147,659 $
122,060 89

69,229

119
93,78t

Total
Governmental

Funds

994,947
122,149

69,229
1 1 8,543

124
287,455

288
(5,s66)
63,225
69,443
(3,29s)
4,430
4,637

t7,t32 440,104
1,003 53,062

4,872

ASSETS:

Cash and Cash Equivalents
Restricted Cash
Restricted Investments
Sales Tax Receivable
Interest Receivable
Due from Other Governments

Iæss Allowance for Doubtful Accouts
Accomts Receivable
Real Properf Taxes Receivable

Less Allowance for Doubtful Accomts
Tax Sale Certificates
Tax Real Estate Held for Sale
Interfund Receivables
Prepaids
Due from Component Units
Other Assets

TOTATASSETS

LIABILITIES:

Accounts Payable
Accrued Liabilities
Bond Ant¡cipâtion Notes Payable
Tax Anticipatìon Notes Payable
Revenue Anticipation Notes Payable
Grant Advances
Collections in Advance
Property Tax Refund Payable
Interfund Payables
Due to Corponent Units
Other Liabilities

Toøl Liabilities

DEFERRED INFLO\ryS OF RESOURCES:

Property Taxes

Part Comty Sales Tax

Total Defened Inflows ofResources

FUND BALAìICE:

Fmd Balances (Deficit):
Norspendable
Spendable

Restricted
Committed
Assigned
Unassigned

$ 231,102 $ 744 $

I 8,543
5

20174,864

69,443
(3,29s\
4,430

40,959
4,872

14

31,141

802,524

19,329

7,297

(5,566)
62,606

4,637
324,373

3,286

53

412
10,494

4,502

276

I 1,002

2

98,1 87

206

606

58 277 555

$

$ 908,439 $ 119,370 s 14,466 $ 95,331

$
7l

225,000
208,1 50

5,368
34,896
31,5 l3
98,133 103,332

70,429 $
97,894

337 $
5,1 81

7,s77 $
2,954

20,111 $
52,942

s 756,731 S 329,577 )__2223214_

128,640
159,042

30,186 $

307,570

60

117,4t3
I 6,8ó5

208,1 50
56,346
34,896
3 1,5 13

440,t04
17,475

33,268

307,570
225,000

50,91 8

t0,664

1,729

22,048

235

88,5 14
ó10
163

103,403 17,911 32,814 472,094 213,258 I,642,004

19,329

7,297

26,62626,626

40,959

I,087

60658

15,349

560

10,494 1,003

88,396
19,438
7,482

53,120

1 I 1,931
296,976

69,953
23,304

7,099
277,538

61,91 1

37,243 (1 3,939)

Total Fmd Balance (Deficit) 79,289 ts,967 (3,44s) 62,517 284,637 1ló,319 555,284

TOTAT LIABILITIES, DEFERRED INFLOWS
oFRESOTRCESANDFUNDBATANCE(DEFICTÐ $ 908,439 $ 119,370 s 14'466 $ 95,331 S 756"131

The reconciliation ofthe fund balance of govemmental fimds to the net assets ofgovemmental activities in the Ståtement ofNet Position is presented

in the accompanying statement.

$ 329,577 g 2,223,914

See accompanying notes to financial stâtements.
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EXHIBIT X.4

couNTY oF NASSAU, NEW YORr(

RECONCILIATION OF THE BALANCE SHEET OF'GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
DECEMBER 31, 2013 (Dollars in Thousands)

Amounts reported for governmental activities in the Staternent of Net Position are different because:

Total fund balances - govemmental funds

Capital assets used in govemmental activities are not financial

resources and, therefore, are not reported in the funds, net ofaccumulated depreciation

Assets that are not available resources and, therefore, are not reported in the funds

Other long-term assets are not available to pay for current period expenditures

and, thereforg are reported as unavailable revenue in the funds.

Deferred inflows of resources not recorded in the governmental funds

Premiums, discounts and accredited interest on debt issued is recorded in the

governmental funds as revenue and expenditures. ln the Statement of Net Position

these are recorded as a liability and amortized over the lives ofthe debt

Long-term liabilities are not due and payable in the current period

and accordingly are not reported in the funds:

Bonds payable

Postemployment retirement benefits liability
Due to New York State Employees'Retirement System

Other long term liabilities
Current portion oflong term liabilities
Accrued expenses and interest payable

Net position of govemmental activities

See accompanying notes to financial statements.

$ 55s,284

2,568,545

378,1 8 I

52,975

(6s,220)

(161,646)

(3,321,340)
(4,722,147)

(1 3 I ,557)
(l,280,993)

(400,1 8s)
1127

$ (6,520,991)
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EXHIBIT X.5

couNTY oF NASSAU, NE\ü YORK

GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES AND CHAI\GES IN FUND BALAI{CE
FOR THE YEAR ENDED DECEMBER 31. 2013 lDollars in Thousands)

Sewer and
Police Storm Water Nonmaior Total

GeDerål NIFA Distr¡ct Dßtr¡ct Cap¡tal Govemmental Govemm€rtal
Fünd Fund Futrd Fund Fünd Funds Funds

REVENUES:

lntq6t ild Penaltis on Tds
Liæns6 and Pemits
Fins md Forfe¡ts
Intfi6t In@me
Rents úd Re@vsi6
Tobacæ R@ipts
Depdtmental Revenue
Intúdepffienbl Revenùe
Interfund Revenue
Intergovtrental Chdgs
Fedqal Aid
Shte Aid
Sals Tu
P¡mpted Sals Td in Lìeu of Properq/ Td6
P¡operty Tds
Paymeñts in Lid of Td6
Spæial Tae
OtherRevenu6

Total Revenus

EXPENDITURES:

CuÍ€nt:
Legislative
Judicial
Genqal Adminishation
Protætion of P6ons
HÈld1
Public Works
Rereation úd Parks
Social Sdic6
Conætìons
Eduøtion
Boñded Pa]ments for Tu CertioÉti

md OtiqJudgmenß
Othq

Capital Outlay:

Genæ1
Swage Distsicß

Debt Sefliæ:
Principal
Intú6t
FiñÐcing Cosß

$

161,640
89,001
38,298

196
124,812
202,459
855,029

81,150
448,828

t0,791
31,451
20,1 19

$ 32,810
18,149
63,022
2,t46

21,15',1

1 9.210
l'14,9'14
94,090
38,532

2,421
2'13,824
213,079

1,054,095
81,150

936,094
10,?91

34,82'1

20,669

32,810
I r,955
60,150

689
l?,035

5,288
1,289

14

84

2,38s
429

906

't9
a

l,l l5
3,973

104

6,?00
4,442

1,583

249
63

19,2t0
3,254
4,660

234

I,695

2,121

11't,2'.t5

110
199,066

531

358,715

142,3t2
66,068

tl,2't6

3,3'76
17

2,192,4t1 199,701 368,221 122.080 16,334 252,285 3,151,040

10,685
60,269

200;t09
423,105
r69,03?
21t,424

29,938
56?,330
230,565

15,051

1,833

3,?56
4't,29'Ì
12,632
55,329
42,828

7,1,61

13,889
2,060

10,685
64,025

249,839
805,230
224,366
347,970
3?,r0r

581,219
232,625

15,051

369,493

I 0 t,080
133,911

58,145
?5,882

5,030

93,7r 8

t4,936
4,989

I I r,096
23,224

101,080
't33,9'.t'l

I I 1,096
1\ 11^

158,920 232,001
'14,'t64 155,635

5,030

Tot¿lExpmditu¡e

EXCESS (DEFICIENCY) OF REVENUES
OVER (IÌNDER) EXPENDITURTS

@:
Premium on Bonds
EFC Drawdowús
Træsfeß In
Trüsfñ Out
Trdsfeß In oflnv6tsnenl Income
T.Ðsfe6 Out of Iñv6ment lncome
Tmf6 In from NIFA
Ttrsf6 Out to NIFA
T6sfG In fiom SFA
Træsf6 Out to SFA
Træsfñ In ftom TSC
Trdsfeß Out to TSC
lssuanæ ofBonds
EFC Funding - Capiþl

Tohl OthqFinúcing Soui6 (Us6)

NET CHANGE IN FI'ND BALANCE (DEFICTT)

TOTAL FTJND BALANCE (DEFICIT) AT BECINNING OF YEAR

TOTAL FUND BAIÁNCE (DEFICIT) AT END OF YEAR

1 )O1 ))1 r,833 369,493 r 13,643 134,320 418,638 3.330.154

(t,2't2) 8,43't (117,986) (166,353) (179,tt4)(99,814) 197,8't4

8,994

26,195
(r,002)
1,086

114

|t5,4't9

(200,751)

800
(2,060)

145
(l2,6ss)

29

(16,423)

(7R 402\

16,031
(695)

(2,113)

( r,l r5)

79
(8,989)

206 858

25,025
(695)

2'.t,419
(27,419)

1,1 15

(l,l ls)
202,04'1

(202,041)
159,703

(r59,703)
75

(?s)
165,492

s02

200,641
(r,296)

159,?03
(r43,280)

'15

(?5)

250,0r3

t51.126 1199.519) (l.260) I 521 390.324

5l _112 fl.645) o.532\ ils q65\ 141 515 40 505 211.210

2't,9',1',1 r7,612 t9l3) 82.482 l4l,l02 75,814 344,014

$ 79,289 $ 15,967 284,637$116,319$555,284

Sæ acæmpmying nots to ñnMcial shlemflts
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EXHIBIT X-6

couNTY oF NASSAU, NEW YORK

RECONCILIATION OF THE STATEMENT OF'REVENUES, EXPENDITURES AND CHANGES
IN T'UND BALANCES OF GOVERNMENTAL F'TJNDS TO THE STATEMENT OF'ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31,2013 (Dollars in Thousands)

Amounts reported for governmental activities in the Statement of Activities are different because:

Net change in fund balance - total governmental funds

Governmental funds report capital outlays as expenditures. However, in the Statement
of Activities the cost of those assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amountby which depreciation exceeded
capital outlays in the current period:

Purchase of capital assets

Depreciation expense

Other

Deferred outflows of resources and other assets, not reported in the funds

The issuance oflong-term debt (e.g., bonds and leases) provides current financial resources
to governmental funds, while the repayment of the principal of long-term debt consumes
the current financial resources of governmental funds. Neither transaction, has
any effect on the net position. A1so, govemmental funds report the effect of gains or losses on
refundings, premiums, discounts, and similar items when debt is first issued, whereas these
amounts are deferred and amortized in the Statement of Activities. The following amounts are
net effect ofthese differences in the treatment oflong-tem debt and related items:

Effect of GASB 45 and GASB 48 (net)
Proceeds from sales ofbonds
Principal payments of bonds and payments for refunded bonds
Accrued interest payable and accounts payable
Deferred inflows of resources
Change in long-term liabilities

Change in net position - governmental activities

See accompanying notes to financial statements.

$ 211,210

$ 108,302
(1 l 8,695)

(434)

t77,964
(36s,492)
230,992

(2,812)
(9,086)

(t0,827)

(t6,892)

9,523

$ 193,014
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EXIIIBIT X-7

couNTY oF NASSAU, NEW YORK

STATEMENT OF'REVENUES, EXPENDITURES AND CII.{NGES IN FUND BALAI\CES
TOTAL BUDGETARY AUTIIORITY A}[D ACTUAL
GENERAL FUND
F'OR THE YEARENDED DECEMBER 31- 2013 in Thousands)

Original
Budget

Total
Budgetary
Authority Actual

GAAP to
Büdgetary

Basis
Conversion
(Note l3)

Actual
ooâ

Budgetary
Basis

Variance
Positive

(Negative)

Reve¡ues:

Interest md Penalties o¡ Tues
Licenses æd Pemits
Fines md Forfeits
I¡terest Income
Rents od Recoveries
D€parûDental Revenue
Interdepalmental Revenue
Intqfr¡nd Revenue
Intergovemental Chilges
Fede¡al Aid
State Aid
Sales Tax
Preenpted Sales Tax in Lieu ofProperty Taxes
Property Tues
Pa¡ments in Lieu of Taxes
Special Tues
Other Revenues

Total Revenues

Exoenditures:

Curent:
Legislative
Judicial
General Administration
Protectl'on ofPe¡sons
Healtlr
Public Wo¡ks
Rec¡eation md Parks

Social Sewices
Conections
Education
Bonded Palments fo¡ Tu Ce¡tio¡æi md Othe¡ Judgments
Other

Total Expenditües

Debt Sewice:

Principal

I¡terest
Finmcing Costs

Total Debt Seruice

Total Expenditues

Excess (Deñcie¡çy) of Revenues

Over (Under) Expenditues

Otber Fina¡cins Sources (Uses):

$ 28,800
I 0,905

59,790
2,804

27,554
t't4,3t0
94,809
45,819

28,800
10,90s
62,',?90

2,804
27,554

173,171

94,809
4s,819

156,t17
237,632

1,03 r,664
89,582

446,073
9,647

3 l,t 69

! 1,1 84

32,810 $

I t,955
60,1 50

689

1'.7,035

16'7,640

89,001

38,298
196

124,812
202,459
855,0?9

81,1 50

448,828
10,791

31,451
20,|9

(1,250)

32,8 t0 $

I 1,955

60,150
689

I 5,785

167,640
89,001

38,298
t96

124,812
202,459
855,029
8l,l 50

¿148,828

10,791
31,451

I 1,5t4
60,952

2t1,755
4t2,629
192,087

218,407
30,071

591,268
235,631

I 5,051

135,248

4,010
I,050

c,640)
(2,r r 5)

(t1,769)
(5,53r)
(s,808)
(7,s2t)

196
(3r,305)
(35,r 73)

('t'76,63s)
(8,432)

I,tM
282

$

156,11'1

232,4t't
1,031,664

89,582
446,073

9,647
3 1,r 69

I t,t 84 (3r 0) 19,809 8,625

2,452,638 2,459,'120 2,t92,4t3 (1,560) 2,190,8s3 (268,867)

12,39t
62,522

260,031

409,012
263,296
221,665

28,326
612;ts9
249,312

8,8r 8

12,3t2
67,088

2s2,61',t

416,910
260,t 85

229,390
30,'736

618,730
251,049

15,05 I

r 0,685

60,269
200,709
423,105
169,037
)ll a1a

29,938
567,330
230,565

I 5,0s1

101,080

829

683

I 1,046

(r0,476)
23,050

6,983

IJJ

23,938
5,066

(101,080)

1,2',11

798
6,136

40,862
4,281

68,098
I 0,983

66s
2?,462
r 5,418

)a ))Ã133,9'77159,sr4 160,474

2,28't,646 2,314,542

61,875 61,875

86,103 86,103

5,030 5,030

I 53,008 I 53,008

r r,984 (7,830)

2,153,1'10 (38,s57) 2,1t4,613 t99,929

58,r 45

75,882

5,030

58,14s 3,730
'1s,882 10,221

s,030

139,057 13,95tr39,05?

2,440,654 2,467,ss0 ) )a) ))1 (38,5s7) 2,2s3,6',t0 213,880

(99,814) 36,997 (62,817) (s4,987)

Preniw on Bonds
T¡msfe¡s ln
Trmsfe¡s In of Investment Income
Trmsfe¡s Out
Trmsfer ln from NIFA
Issuæce ofBonds

4,240
49,ss2

4,240
68,915

8,994
26,395

I,086
(r,002)

t74
1t5,4't9

8,994
26,395

r ,086

I'74

4,754
(42,s20)

1,086

210,605
1',?4

(2r0,605) (210,605) 1,002

(11s,479)

Total Othe¡ Finmcing Sources (Uses)

Net Chæge in Fud Balæce (Deficit)

Fud BalÐce at Begimi¡g of Yeæ

Fud Balmce at End of Yea¡

See accompmyilg notes to finmcial statements.

(rs6,813)

(t44,829)

144,829

(137,450)

(145,280)

r45,280

l5l,l26

5l,3 t2

a1 011

(114,4',t7)

('7',ì,480)

r 00,21 5

36,649

(26,r 68)

t28,192

t74,099

t19,|2

(r 7,088)

s $ $ 79,289

-32 -
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EXHIBIT X-8

cot NTY oF NASSAU, NEW YORr(

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
TOTAL BUDGETARY AUTHORITY AND ACTUAL
POLICE DISTRICT F'IJND
FOR THE YEAR ENDED DECEMBER 31, 2013 (Dollars in Thousands)

Original
Budget

Totâl
Budgetary
Authority Actuâl

GAAP to
Budgetary

Basis
Conversion
(Note 13)

Actual
ona

Budgetary
Basis

Variance
Positive

(Negative)

Revenues:

Licenses and Pe¡mits
Fines and Forfeits
Interest Income
Rents and Recoveries
Deparlnental Revenue
Interdepartmental Revenue
Property Taxes

Othe¡ Revenue

Total Revenues

Emenditures:

Current:
Protection ofPersons

Total Expenditures

Excess (Defi ciency) of Revenues
Over (Under) Expenditures

Other Financins Sources fUses):

Transfers ln
Transfer Out
Capital Resources

Total Other Financing Sources (Uses)

Net Change in Fund Balance (Deficit)

Fund Balance (DefÌcit) at Begiming of Year

Fund Balance (Deficit) at End of Year

See accompanying notes to financial statements.

17 (17)

369,001 369,001 368,22t (17) 368,204 (7e7)

368,992 368,891 369,493 (1,606) 367,887 1,004

368,992 368,891 369,493 (1,606) 367,887 1,004

9 1 l0 (1,272) I,589 31'7 207

$ 2,829 $
2,750

2'.7r

2,829 $
2,750

271

5,288 $ 5,288 $
r,289

t4
84

2,38s
429

358,7 l 5

2,459
(1,461)

(2s7)
84

(1,498)
(123)

(l)

$

3,883
552

358,716

3,883
552

358,716

r,289
14

84
2,385

429
358,715

(1,9s9)
t,171

800 (800)
(2,060) (2,060) (2,060)

I,t1t (1,171)

(88e) (1,260) (800) (2,060) (1,171)(788)

(77e)

779

(77e)

779

(2,s32)

(e13) 30,125

(1,743)

29,212

(e64)

28,433

789

$ $ $ (3,44s) $ 30,914 S 2'.7,469 g 27,469

-JJ-



EXHIBIT X-9

CoLJNTY OF NASSAU, NEW YORI(

STATEMENT OF REVENUES, EXPENDITURES A¡ID CHANGES IN FUND BALANCE
TOTAL BUDGETARY AUTIIORITY AND ACTUAL
SEWER & STORM WATER DISTRICT F'UND
FOR THE YEAR ENDED DECEMBER 31, 2013 @ollars in Thousands)

Original
Budget

Total
Budgetary
Authority Actual

GAAP to
Budgetary

Basis
Conversion
(Note 13)

Actual on a

Budgetary
Basis

Variance
Positive

(Negative)

Revenues:

Licenses and Pennits
Interest I¡rcome
Rents and Recoveries
Departmental Revenue
Iritergovernmental Charges
Property Taxes
Other Revenues

Total Revenues

Expenditures:

Curent:
Public Works

Debt Service:

Principal

Interest

Total Expenditures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financins Sources lUsesl:

Transfers In

Transfers Out
Transfers In of Investment Income

Transfer In from SFA

EFC Funding - Capital

Total Other Financing Sources (Uses)

Net Change in Fund Balance (Deficit)

Fund Balance at Beginning ofYear

Fund Balance at End ofYear

See accompanying notes to financial st¿tements.

t7,659 17,659 122,080 (2) 122,078 104,419

$ 735
170

7l
14,432
2,251

$ 73s $
170
'71

t4,432
2,251

906 $
79
2

906 $
79

2

1,695
2,121

117,275

171
(el)
(6e)

(12,737)
(r 30)

ll't ,27 5

$

1,695
2,121

117,275
2 (2)

147,673

14,434

8,3 l8
14,936

7,816

14,936

4,989

147,673 93,718 18,123 I I 1,841 35,832

14,936

4,989 2,827

1'70,425 170,425 113,643 18,123 131,766 38,659

(rs2,766) (ts2,'766) 8,437 (18,12s) (9,688) 143,078

(14,094)

50

101,1 16

(14,094)

50

101,1l6

(t2,6ss)
29

(16,424)

523

1,439
(21)

( l 1 7,s40)

s23

145

(12,6ss)
29

(16,423)

502

(14s)

(1)

21

87,072 87,0'72 (28,402) (l2s) (28,s27) (11s,599)

(6s,694)

6s,694

(6s,6e4)

6s,694

( 1 e,e6s)

82,482

(1 8,2s0)

r,658

(38,2 I s)

84,140

27,479

18,446

$ $ $ 62,sr7 $ (16,s92) $ 45,92s $ 4s,925

-34-



EXIIIBIT X-10

COT]NTY OF'NASSAU, NEW YORI(

STATEMENT OF FIDUCIARY ÄSSETS AND LIABILITIES
F'IDUCIARYFUNDS
DECEMBER 31. 2013 (Dollars in Thousands)

.{gency Fund

ASSETS¡

Cash

Due From Component Unit

TOTALASSETS

LIABILITIES:

Accounts Payable
Other Liabilities

TOTAL LIABILITIES

Nassau County Tobacco Securitization Corporation Residual Trust

,A.SSETS:

Cash

LIABILITIES:

Other Liabilities

See accompanying notes to financial statements.

s 43,629
592

s 44,221

589

43,632

$ 44,221

s t7,923

-35-



EXHIBIT X.11

coUNTY OF NASSAU, NEW YORK

STATEMENT OF NET POSITION
ALL DISCRETELY PRESENTED COMPONENT UNITS - PROPRIETARY
DECEMBER 31, 2013

(WITH THE NASSAU COMMIINITY COLLEGE AUGUST 31, 2013)

(Dollars in Thousands)

Nassau
Community

College*

Nassau
Health Care
Corporation

Nonmajor
Discretely
Presented

Component
Units*

Total
Discretely
Presented

Component Units

ASSETS

CURRENT ASSETS:
Cash and Cash Equivalents
Investrnents
Restricted Cash and Cash Equivalents

Student Accounts and l¡ans Receivable

Iæss Allowance for Doubtful Accounts

Due from Primary Government
Due from Other Govemments
Other Receivables
Accounts Receivable

Iæss Allowance for Doubtful Accounts

Inventories
Prepaids
Other Assets - Current

Total Cunent Assets

NON CURRENT ASSETS:
Restricted Cash and Cash Equivalents

Capital Assets Not Being Depreciated

Depreciable Capital Assets

Iæss Accurnulated Depreciation
Deposits Held in Custody for Others
Other Assets - Non Curent

Total Non Current Assets

Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred loss on bond refunding

$ 60,389 $
2,624

r2,83't $

3 1,993

4,'734

12,294 $

492

85,s20
2,624

32,485
9,855

(s,t42)
6,631

541

30, l s4
264,848

(r92,472)
7,296
) 711

r.327

9,85s
(s,142)
t,897

541
1,089 29,052

264,353
(r92,472)

7,287
t,933

868

13

495

20r
9

243
41346

7l ,500 I 60,585 t3,9s9 246,044

3,804
285p02

(r32,442)
1,6't'l

23;738

r4,08'7
33, I 80

522,844
(367,384)

9,540
9,780

86,976
(s0,973)

23,627
46,764

895,722
(5s0,799)

t,677
23,738

ls8,94l 226,46s 55,323 440;129

230,441 387,050 69,282 686,7'13

$ $ 20.183 $ $ 20,183

(Continued)

-36-



EXHIBIT X-11

couNTY oF NASSAU, NEW YORr(

STATEMENT OF NET POSITION
ÄLL DISCRETELY PRESENTED COMPONENT UNITS. PROPRIETARY

DECEMBER 31, 2013

(wrrH TrrE NASSAU COMMIIIIITY COLLEGE AUGUST 31,2013)

@ollars in Thousands)

Nassau
Community

Colleqe*

Nassau
Health Care
Corporation

Nonmajor
Discretely
Presented

Component
Units*

Total
Discretely
Presented

Component Units

LIABILITIES

CURRENT LIABILITIES:
Accounts Payable and Accrued Liabilities
Due To Primary Govemment
Due To Other Govemments
Accrued úrterest Payable

Current Portion of hng Term Liabilities
Other Liabilities - Current

Total Current Liabiliti es

NON CURRENT LIABILITIES :

Notes Payable
Bonds Payable
Defened Bond Premiurn (Net of Amortization)
Accrued Vacation and Sick Pay

Due to Other Govemments, net

Esti rnated Liability for Liti gation

Deposits Held in Custody for Others

lnsurance Resere Liability
Due to New York State Retirernent System

Postemployment Retirement Benefits Liability
Derivative Instrurnent

Other l-ong-Term Liabilities

Total Non Curent Liabilities

Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Student Tuition and Fees

Fee Income

Total Deferred Inflows ofResources

NET POSITION

Net Investment in Capital Assets

Restricted:
Nassau Health Care Corporation
Nassau County Bridge AuthoritY
Nassau Community College Scholarships

Capital Projects and Acquisitions
Student I-oans

Unrestricted

$ ó,818 $ 147,541 $

4,092
7,326

1,065

7,118
29,725

I 1,651 $
367

2,348

1,793
535

l6ó,010
367

2,348
1,065

13,063

37,586

18.236 1 85,509 16,694 220,439

9l,150
1,589

52,631

550
I,677
t,999

800

3t2,2'.70

242,966

39,486

1,450

I 8,602

669
3,1 50

48,461

1,450

352,718
1,589

53,300
3,1 50

40,036
1,6'.77

t,999
20,50'7

64t,549
24,880

t,215

t9,10'7
280,8 18

24,880

1,215

462,666 609,072 '72,332 1,t44,0'10

480,902 794,58t 89,026 1,364,509

16,981

257

16,98 I
25'7

16,98 r 257 17,238

63,293 93,142

2,066

2,505
12,595

522
(346,3s7) (482,ss6)

24,034 180,469

2,066
10,333

2,505
23,387

522
(894,073)

10,333

10,792

(6s, l 60)

Total Net Position s (26',1,442) $ (387,348) $ (20,001) $ (674;7et)

See accornpanying notes to ñnancial statements.

*Amounts presented differ ffom the audited financial statements ofthe discretely presented component unìt to show the effects of the implementation

ofGASB 65.

-Jt-
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EXHIBIT X.12

couNTY oF NASSAU, NEW YORI(

STATEMENT OF ACTIVITIES
ALL DISCRETELY PRESENTED COMPONENT T]NITS - PROPRIETARY
F'OR THE YEAR ENDED DECEMBER 31, 2013
(WITH THE NASSAU COMMLTI\ITY COLLEGE AUGUST 31,2013)
(Dollars in Thousands)

Nassau
Community

College*

Nassau
Health Care
Corporation

Nonmajor
Discretely
Presented

Component
Units*

Total
Discretely
Presented

Component Units

Exoenses

Program Revenues:

Charges for Services
Operating Grants and Contributions
Capital Grants and Contributions

Total Program Revenues

Net Program Revenues (Expenses)

General Revenues

State and local appropriations
Investment Income
Other

Net Geneml Revenues

Change in Net Position

Net Position - Beginning of Year

Cumulative Effect in Accounting

Net Position - Begiruring of Yea¡, as restated

Net Position - End of Year

$ 21s,483 $ s'77,94r $ 71,276 $ 864,700

55,219
49,499

289

520,700

1 3,800

62,129 638,048
49,499
14,089

1 05,007

(l 10,476)

534,500 62,129 701,636

(43,44t) (9,147) (1 63,064)

t2t,408
204 t63

18,616 1,563

121,408
395

20,26t
28

82

t21,694 t8,779 1,5 91 142,064

I l,218 (24,662) (7,556) (21,000)

(2'7't,96s)

(6es)

(3s3,622)

(9,064)

(1 1,897)

(s48)

(643,484)

(10,307)

(278,660) (362,686) (t2,44s) (6s3,791)

$ (267,442) $ (387,348) $ (20,001) $ (674,79r)

See accompanying notes to fúancial statements.

*Amounts presented differ from the audited financial statements ofthe discretely prrsented component unit to show the effects ofthe irrplementation
ofGASB 65.
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COUNTY OF NASSAU, NEW YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2013

EXHIBIT X.13

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity - The County of Nassau (the "County"), incorporated in 1899, contains three towns, two
cities and 64 incorporated villages. In conformance with the Governmental Accounting Standards Board
("GASB") Statement No. 61, The Financial Reporting Entity, these financial statements present the County
(the primary government) which includes all funds, elected offices, departments and agencies of the
County, as well as boards and commissions, since the County is financially accountable for these and its
legally separate component units.

Component units are legally separate organizations for which the County is financially accountable or other
organizations whose nature and significant relationship with the County are such that exclusion would
cause the County's financial statements to be misleading. Financial accountability can occur at the
appointment of a voting majority of the component unit's board, and (i) either the County's ability to
impose its will on the organization or (ii) there is potential for the organization to provide a financial benefit
to or impose a financial burden on the County. Financial accountability can also occur when the component
unit is fiscally dependent on the County.

The County appoints the voting majority of the governing boards of the following component units; Nassau
County Industrial Development Agency (the "NCIDA"), Nassau County Local Economic Assistance
Corporation (the "NCLEAC"), Nassau County Sewer and Storm Water Finance Authority (the
"NCSSWFA"), Nassau County Tobacco Settlement Corporation (the "NCTSC") and the Nassau Regional
Off-Track Betting Corporation (the "OTB"). The County has the ability to remove the appointed members
of those organization's governing boards at will and as such has the ability to impose its will on the
organizations.

The Nassau County Interim Finance Authority ("NIFA"), Nassau Community College, and Nassau Health
Care Corporation (d/b/a NuHealth) ("NHCC") have the voting majority of their governing boards appointed
by the Governor of the State of New York or local legislative appointments. These component units are
considered part of the reporting entity of the County because of the fiscal dependence and the financial
burden that is placed on the County.

The Nassau County Bridge Authority (the "Bridge Authority") is included as a discretely presented
component unit due to the financial integration with the primary government, because it would be
misleading to exclude.

The basic financial statements include both blended and discretely presented component units. The blended
component units, although legally separate entities are, in substance, part of the County's operations and so
data from these units are combined with data of the primary government. The following component units
are blended with the governmental funds of the County: NIFA's general fund as a major special revenue
fund and its debt service as a non-major debt service fund, both NCSSWFA's and NCTSC's general and
debt service funds as non-major special revenue and debt service funds, respectively. The services of the
blended component units are almost exclusively for the County and their management is linked with the
County operations.

-39-



couNTY oF NASSAU, NEW YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2013

EXHIBIT X.13

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Reportíne Entitv (Continued)

The discretely presented component units, on the other hand, are reported in a separate column in the
government-wide financial statements to emphasize they are legally separate from the government. The
services provided by the discretely presented component units are for the cifizenry of the County.
Combining statements for the discretely presented component units are presented in Exhibits X-tI,X-12,
A-3 and A-4. These component units include NCC and NHCC as major component units and OTB,
NCIDA, NCLEAC and the Bridge Authority as non-major component units. The activities of these

component units are accounted for in a manner similar to private business enterprises, in which the focus is

on the periodic determination of revenues, expenses, and net income.

The County continuously assesses the need to include various organizations within the County whose status

as a component unit may change due to financial dependence, legislative developments or level of influence
the County may exercise over such entity.

Discretely Presented Component Units - Financial data of the County's component units that are not part

of the primary government is reported in the component unit's column in the government-wide financial
statements, to emphasize that these component units are legally separate from the County. They include the

following:

Møior Comoonent Units

(a) The Nassau Communit! College (the "College") - provides educational services under New York
State Education Law. It is reported as a component unit as the County appoints its governing body,
the County approves its budget, issues debt for College purposes and provides approximately 25Vo of
the College's 2013 budgeted revenues through a County-wide real property tax levy. Therefore, the

College is discretely presented. The College has authority to enter into contracts under New York
State Education Law and to sue and be sued. The College is presented in accordance with policies
prescribed by GASB Statement No. 35, Basic Financial Statements - and Management's Discussion
and Analysis for Public Colleges and Universities, and in accordance with New York State Education
Law. This component unit is presented as of, and for its fiscal year ended, August 31,2013.

These financial statements present the College and its component units, the Nassau Community
College Foundation, Inc. and the Faculty-Student Association of Nassau Community College, Inc.

As defined in GASB Statement No. 61, component units are legally separate entities that are included
in the College's reporting entity because of the significance of their operating or financial
relationships with the College. The College has elected to include the financial statements of the

component units, even though the amounts reported in the component units' financial statements are

not signif,rcant to the reporting entity. Each component unit is reported separately to emphasize that
they are legally separate from the primary government. Each of the College's discretely presented

component units has a fiscal year end of August 31't, the same as that of the College.
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couNTY oF NASSAU, NEW YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2013

EXHIBIT X.13

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Ren ortins Entitv (Continued)

Di s c re t ely Pre s e nte d C o mp o ne nt U nits ( C o ntinu e d)

Maior Component Units (Continued)

(b) Nassau Health Care Corporation (dlbla NuHealth) ("NHCC") is a public benefit corporation created
in 1997 by an act of the New York State Legislature for the purpose of acquiring and operating the

health facilities of Nassau County, State of New York. Effective September 29, 1999 (the "Transfer
Date"), a transaction was executed which transferred ownership of the County health facilities to the
NHCC which included Nassau University Medical Center, A. Holly Patterson Extended Care Facility,
Faculty Practice Plan, Nassau Health Care Foundation ("NHCF"), and the Health Centers.

Concurrent with the transaction, $259.7 million of Nassau Health Care Corporation Health System

Revenue Bonds, Series 1999 were issued. During 2004, $303.4 million of Nassau Health Care

Corporation Bonds, Series 2004 were issued to refund the NHCC's Revenue Bond Series 1999, fund
certain capital projects and provide working capital. In 2009, a portion of the Series 2004 Bonds

were redeemed with the issuance of the Series 2009 bonds. The bonds are insured and guaranteed by
the County.

The NHCC is fiscally dependent on the County should certain NHCC debt service reserve funds fall
below their requirements. The NHCC is considered to be a component unit of the County and is
presented as a proprietary type component unit on the accrual basis of accounting. NHCC, Ltd., a

wholly-owned subsidiary of the NHCC (the "Captive") was incorporated as an exempted company on

September 24,1999 under laws of the Cayman Islands and operates under the terms of an unrestricted
Cayman Islands Class B Insurer's license. The license allows the Captive to conduct insurance

business, other than domestic business, from the Cayman Islands. The NHCC accounts for its
investment in the limited liability company using the equity method. Long Island Federally Qualified
Health Center ("LIFQHC") is an independent not-for-profit corporation formed on May 14,2009 and

established by NYSDOH on June 15, 2010, as a co-operator of the four treatment centers and a

school-based clinic, previously operated solely by NHCC, in order to meet federal governance

requirements and obtain designation from the Health Resources and Services Administration
("HRSA") as a public entity federally qualified health center ("FQHC") "Look-Alike" organization.

In September 2004, the NHCC and the County executed a stabilization agreement (the "Stabilization
Agreement") amending the original 1999 acquisition agreement. The Stabilization Agreement
intended to resolve disputed charges, clarify language in existing agreements and identify the
principles to govern more comprehensive successor arrangements. A successor agreement (the

"successor Agreement") was executed in 2007 superseding the Stabilization Agreement. The

Successor Agreement clarifies the services provided by the NHCC to the County and establishes the

mechanism for payments to the NHCC by the County and provides the NHCC with capital funding
and such agreement is in effect tntll2029.

NHCC has a governing board consisting of fifteen voting directors and three non-voting directors.
Eight of the voting directors are appointed by the Governor of the State of New York on the

recommendation of various State and County elected officials. Seven of the voting directors, and two
of the non-voting directors, are appointed directly by the County Executive or the County Legislature.
The Chief Executive Officer of NHCC is the final non-voting director. The directors serve varying
initial terms of two to four years and will serve five-year terms after the expiration of the initial terms.

The County Executive selects one of the voting directors as Chairman of the Board.
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couNTY oF NASSAU, NEW YORK
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N o n- Møi or C omp one nt U nits

(c) The Nassau Regional Qff-Track Betting Corporation (the "OTB") was created by the New York State

Legislature as a public benefit corporation. The County is its sole shareholder. It is reported as a

component unit as the County Legislature appoints its governing body, which consists of a Board of
Directors made up of three members. The County receives a small portion of winning wagers made at

County racetracks and all net operating profits from OTB, however, the County has not received any

net operating profit from OTB due to OTB's continued operating deficits. The OTB is shown as a

proprietary type component unit, and is presented on the accrual basis of accounting. At the close of
2013, there were twenty-one operational facilities.

The County has a support agreement with OTB, which guarantees OTB's Series 2005 Revenue

Bonds. Under the support agreement with the County, OTB is obligated to deposit required debt

service payments due into a capital reserve fund. As consideration for entering into this support

agreement and in recognition of the benefits anticipated to be derived, OTB makes an annual payment

to the County. For 2013, this payment was $620 thousand. During the current year, OTB has

experienced continuing mandated expenses in personnel benefits and other costs and increases in the

statutory distribution requirements of New York State laws as well as operational challenges at its
Fast Track operations. These factors, coupled with the uncertain conditions in the general economy

and the inability to gain complete and comprehensive relief of certain statutory payments to the racing
industry, cr:eate an uncertainty as to the OTB's ability to continue as a going concern. In July 2013,

New York State-legislation was passed which included a 5Vo market origin fee on out-of-state
advanced deposit wagering by New York State residents. As a result of this legislation, OTB
conservatively projects it will rcalize $2 million in relief annually. OTB's consolidated financial
statements do not include any adjustments that might result from the outcome of these uncertainties.

(d) The Nassau County Industrial Development Agenq¡ (the "NCIDA") is a public benefit corporation
established pursuant to the New York State General Municipal Law. The NCIDA's purpose is to
arrange long-term low interest financing for private firms and companies with the intent of
developing conìmerce and industry in the County. It is reported as a component unit as the County
appoints its governing body and may remove the NCIDA Board at will. The County has at times
provided support to the NCIDA in the form of employees and facilities. Support expenditures would
be included in the County's General Fund under personal services. The NCIDA has sole authority for
establishing administrative and fiscal policy in the pursuit of its objectives. The County is not liable
for any obligations or deficits the NCIDA may incur, nor does it share in any surpluses. The NCIDA
is shown as a proprietary type component unit and is presented on the accrual basis of accounting.

(e) The Nassau Coun\¡ Local Economic Assistance Corporation (the "NCLEAC") was created as a local
development corporation. On September 20, 2010, the County Legislature adopted a resolution
authorizing the formation of NCLEAC pursuant to Section 1411 of the New York Not-for-Profit
Corporation Law. The mission of NCLEAC is to operate exclusively for the public purpose and

charitable purpose of benefiting and furthering the activities of the County by serving as a conduit
financing entity issuing taxable and tax-exempt revenue debt and providing other assistance to
support the growth, expansion, on-going operations and continued viability of the non-profit sector in
the County.

-42-



couNTY oF NASSAU, NE\ry YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013

EXHIBIT X-13

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Renortins Entitv (Continued)

Dis c re te ly Pr e s e nt e d C omp o n e nt U nit s ( C o ntinu e d)

N on- Mai or C omp one nt U nits ( C ontínued)

e) The Nassau County Local Economic Assistance Corporation (Continued)

The County appoints the governing board of NCLEAC, which results in the interdependency with the
County. Accordingly, NCLEAC has been determined to be a proprietary type component unit of the
County and is presented on the accrual basis of accounting. The County is not liable for any
obligations or deficits NCLEAC may incur, nor does it share in any surpluses. NCLEAC entered into
a sublicense and cooperation agreement with NCIDA to use office space and storage space, as well as

provide administrative services for NCLEAC as it has officers but no employees. The officers and
some of the directors of NCLEAC serve in similar positions for the NCIDA. NCLEAC is charged
accordingly for the rental and services provided by NCIDA.

NCLEAC's primary source of operating revenue is from bond issuance and straight lease fees, which
are computed as a percentage of the total project. Fees are recorded when earned, at the time of
closing on the sale of bonds and straight lease arrangements.

(Ð The Nassau Counõt Bridge Authorin (the "Bridge Authority") is a Public Benefit Corporation created
by the New York State Legislature pursuant to Chapter 893 of the Laws of 1945.

The Bridge Authority operates and maintains the Atlantic Beach Bridge across Reynolds Channel
between the Villages of Lawrence and Atlantic Beach in Nassau County.

The Bridge Authority, pursuant to State law, is composed of a five member board which is appointed
by the County Executive of Nassau County with approval of the Nassau County Legislature. Each
board member serves a five year term without compensation. The board is presently comprised of a
Chairman and four board members.

Blended Component Uníts

(a) Nassau Coun^t Interim Finance AuthoriÐt ("NIFA") is included as a blended component unit of the
County's primary government pursuant to GASB Statement No. 61, because it is a financing
instrumentality of the County. It acts as a temporary financial intermediary to the County and is
authorized to act as an oversight authority to the County under certain circumstances. It reports using
the governmental model and its funds are reported as part of the County's major funds and as part of
the County's non-major funds (NIFA Debt Service Fund).

NIFA is a corporate governmental agency and instrumentality of the State of New York (the "State")
constituting a public benefit corporation created by the Nassau County Interim Finance Authority
Act, Chapter 84 of the Laws of 2000, as supplemented by Chapter 179 of the Laws of 2000 and as

may be amended from time to time, including, but not limited to, Chapter 528 of the Laws of 2002,
and Chapters 314 and 685 of the Laws of 2003 (the "Act"). The Act became effective June 23, 2000.
Although legally separate and independent of Nassau County, NIFA is a component unit of the
County for County financial reporting purposes and, accordingly, is included in the County's
financial statements.
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(a) Nassau Count:¡ Interim Finance Authoriq¡ (Continued)

NIFA is governed by seven directors, each appointed by the Governor, including one each appointed
upon the recommendation of the Majority Leader of the State Senate, the Speaker of the Assembly,
and the State Comptroller. The Governor also designates the chairperson and vice chairperson from
among the directors. At present, the vice chairperson has not been designated.

NIFA has power under the Act to monitor and oversee the finances of Nassau County, and upon
declaration of a "Control Period" as defined in the Act, additional oversight authority. Although the
Act currently provides that NIFA may no longer issue new bonds or notes, other than to retire or
otherwise refund NIFA debt, NIFA was previously empowered to, and did issue, its bonds and notes
for various County purposes, defined in the Act as "Financeable Costs." No bond of NIFA may
mature later than January 3I,2036, or more than 30 years from its date of issuance.

On January 26,2011, NIFA adopted a resolution which imposed a Control Period on the County
pursuant to the Act. It had determined that the County's proposed budget for fiscal year 20Il
reflected a substantial likelihood that it would produce an operating funds deficit in excess of one
percent of the aggregate result of operations of such funds. During a control period NIFA is required
to withhold transitional State aid and is empowered, among other things, to approve or disapprove
proposed contracts and borrowings by the County and Covered Organizations (as defined in the Act);
approve, disapprove or modify the County's Multi-Year Financial Plan; issue binding orders to the
appropriate local officials; impose a wage freeze; and terminate the control period upon finding that
no condition exists which would permit imposition of a control period.

Subsequent to the resolution imposing the Control Period, NIFA adopted a resolution onMarch 24,
20II, March 22, 2012 and again on March 14, 2013, declaring a fiscal crisis and ordered the
suspension of all increases in salary or wages of employees of the County (the "wage freeze") which
were to take effect after the date of the order pursuant to collective bargaining agreements, and other
analogous contracts or interest arbitrations awards then in existence or thereafter entered into. All
increased payments for holiday and vacation differentials, shift differentials, salary adjustments
according to plan, and step-ups and increments were also suspended. The wage freeze extended
through fiscal year 2013. On May 3, 2014, the wage freeze was lifted for four of the five unions,
effective April 1, 2014. On September 10, 2014, the wage freeze was lifted for the fifth union
effective June 1, 2014 (see Footnote 19 - Subsequent Events).

All Legislative actions with regard to the approval of contracts or resolutions to borrow funds require
NIFA' s final authorization.

Revenues of NIFA ("Revenues") consist of sales tax revenues, defined as net collections from sales
and compensating use taxes, penalties and interest authorized by the State and imposed by the County
on the sale and use of tangible personal property and services in the County ("Sales Tax Revenues"),
and investment earnings on money and investments on deposit in various NIFA accounts. Sales tax
revenues collected by the State Comptroller for transfer to NIFA are not subject to appropriation by
the State or County. Revenues of NIFA that are not required to pay debt service, operating expenses,
and other costs of NIFA are payable to the County.
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(b) The Nassau Coun\t Tobacco Settlement Corporation ("NCTSC") is a special purpose local
development corporation incorporated under the provisions of the Not-for-Profit Corporation Law of
the State of New York and is an instrumentality of, but separate and apart from the County. Although
legally separate and independent of the County, NCTSC is considered an affiliated organization under
GASB Statement No. 61, due to the County's financial accountability for NCTSC and is reported as a

blended component unit of the County for County financial reporting purposes and, accordingly, is
included in the County's financial statements.

The NCTSC Board of Directors has three members, one of whom must meet certain requirements of
independence: (i) one elected by a majority vote of the County Legislature, (ii) one, who must be the
County Treasurer, ex fficio, designated by the County Executive and (iii) one selected by (i) and (ii).
For the year ending December 3I, 2013, one position was vacant.

On November 23, 1999, NCTSC entered into a Purchase and Sale Agreement ("Agreement") dated as

of October l, 1999 with the County pursuant to which NCTSC acquired from the County all of the
County's right title and interest under the Master Settlement Agreement (the "MSA") and the Consent
Decree and Final Judgment (the "Decree"). These rights include the County's share of all Tobacco
Settlement Revenues ("TSRs") received after November 23, 1999 and in perpetuity to be received
under the MSA and the Decree. The consideration paid by NCTSC to the County for such acquisition
consisted of $247 .5 million in cash (of which $77.5 million was paid into escrow for the benefit of the
County) and the sole beneficial interest in NCTSC Residual Trust ("Residual Trust"), a Delaware
business trust, to which NCTSC has conveyed a residual interest in all the TSRs, annually received in
excess of those required to pay debt service on the Series A Bonds. NCTSC's right to receive TSRs is
its most significant asset and is expected to produce funding for its obligations to the extent of the
receipt of TSRs.

On April 5, 2006, NCTSC, issued $431.0 million of NCTSC Tobacco Settlement Asset-Backed
bonds, Series 2006 pursuant to an Amended and Restated Indenture dated as of March I, 2006.
Proceeds were used for a number of purposes including, to refund all of NCTSC's 1999 Bonds then

currently outstanding and the creation of a Residual Trust Fund for the benefit of the County and

Senior Liquidity Reserve to pay future debt service on the new bonds.

Approximately $140 million of the Series 2006 Bonds and unpledged TSR's were deposited into the
Residual Trust, on behalf of the County as the beneficial owner of the Residual Certificate. Such

proceeds are held to provide monies to the County in accordance with the tax cerlificates executed in
connection with the Series 2006 Bonds.

The original 1999 purchase price paid by the NCTSC to the County under the Agreement consisted
of: (i) the net proceeds of the sale of the 1999 Bonds and (ii) a I00Vo beneficial ownership interest in
the Trust. The Agreement was amended and restated as of March I, 2006. Under the amended

Agreement, TSRs received from April 5, 2006 to March 31, 2008, were not pledged to the holders of
the Series 2006 Bonds and, therefore, all TSRs received during that time were to be transferred to the
Trust on behalf of the County. The County has and is expected to continue to appropriate such Series

2006 Bond proceeds to finance various capital projects or designated operating expenses of the
County or the NHCC.
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(c) The Nassau Counbt Sewer and Storm Water Finance Authoriqt ("NCSSWFA") is a public benefit
corporation established in 2003 by the State of New York under the Nassau County Sewer and Storm
Water Finance Authority Act (the "NCSSWFA Act"), codified as Title-l0-D of Article 5 of the
Public Authorities Law of the State. The NCSSWFA was established for the purpose of refinancing
outstanding sewer and storm water resources debt issued by or on behalf of the County and financing
future County sewer and storm water resources projects. The NCSSWFA may issue debt in an

amount up to $350.0 million for such purposes (exclusive of debt issued to refund or otherwise repay
the NCSSWFA debt). The NCSSWFA Act, and other legal documents of the NCSSWFA, established
various financial relationships between the County and the NCSSWFA.

NCSSWFA is governed by seven directors, each appointed by the County Executive with
confirmation by the County Legislature. Each member serves a three-year term without
compensation.

The NCSSWFA has acquired all of the sewer and storm water resources facilities, buildings,
equipment and related assets, other than land (the "System"), of the County pursuant to a Financing
and Acquisition Agreement dated as of March 7, 2004, by and between the NCSSWFA and the
County.

The NCSSV/FA pays for the assets acquired in installments by paying the debt service on outstanding
bonds originally issued by or on behalf of the County (including bonds issued by NIFA on behalf of
the County) to finance the assets acquired ("County Bonds"). In addition, as part of such purchase
price, the NCSSWFA may, at the request of the County, refinance County Bonds. The County also
agreed to transfer to the NCSSWFA and the NCSSWFA agreed to acquire from the County any
additional System facilities, which became a part of the System (at the time the project is completed),
including those facilities financed by obligations of the County or NIFA after the closing date; and,
the NCSSWFA shall pay debt service on such new County Bonds in the same manner and time, as set
forth above, for the payment of County Bonds. Annually, the obligation to pay for expenditures
incurred by the County, for such projects, is transferred to the NCSSWFA. Additionally, the County
agrees that, during the term of the Agreement, it will not sell, lease, mortgage, or otherwise give up or
encumber the real property upon which the facilities are situated.

Most of the NCSSWFA's revenues are derived through the imposition by the County of assessments
for sewer and storm water resources services. The County has directed each city and town receiver of
taxes to pay all such assessments directly to the trustee for the NCSSWFA's bonds. The NCSSWFA
retains sufficient funds to service all debt (including County Bonds), and pay its operating expenses.
Excess funds are remitted to the Nassau County Sewer and Storm Water Resources District (the
"Sewer District"). Although the System was transferred to the NCSSWFA, the Sewer District is
responsible for the operations of the County's sewer and storm water resources services, including
repairs and maintenance on the System.

NCSSWFA did not issue any debt in 2013.
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Complete financial statements of the individual component units may be obtained from their
respective administrative offices :

Nassau Community College

One Education Drive
Garden Ciry, NY 11530

Nassau Health Care Corporation

22O I Hempstead Turnpike
East Meadow, NY 11554

Nassau Regional Off-Track Betting
Corporation

220Fúton Avenue

Hempstead, NY 11550

Nassau County Industrial Development

Agency

1550 Franklin Avenue

Mineola, NY 11501

Nassau County Bridge Authority
P.O. Box 341

Lawrence, NY 11559

Nassau County Interim Finance Authority
170 Old Country Road, Suite 205

Mineola, NY 11501

Nassau County Tobacco Settlement Corp,

One West Street

Mineola, NY 11501

Nassau County Sewer and Storm Water

Finance Authority
One West Street

Mineola, NY 11501

Nassau County Local Economic Assistance

Corporation

1550 Franklin Avenue

Mineola, NY 11501
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Re c entlv Adonted Acc ountine Pronouncements

In November 2010, GASB issued Statement No. 61, The Financial Reporting Entity: Omnibus-an
amendment of GASB Statements No. 14, as amended by GASB Statement No. 39, (The Reporting Entity)
and No. 34 (Basic Financial Statements-and Management's Discussion and Analysis-for State and Local
Governmenrs). The objective of Statement No. 61 is to improve financial reporting for a governmental
financial reporting entity. Statement No. 61 is effective for financial statements for periods beginning after
June 15, 2012. As of December 31, 2013, the County reported the Nassau Health Care Corporation and

Nassau Community College as major discretely presented component units and the Nassau County
Industrial Development Agency, Nassau County Regional Off-Track Betting Corporation, Nassau County
Local Economic Assistance Corporation and Nassau County Bridge Authority as nonmajor discretely
presented component units. These major discretely presented component units are presented separately in
Exhibits X-11 and X-12 with a single column to report the aggregate nonmajor discretely presented

component units. As a result, combining statements were added to report the detail of the nonmajor
discretely presented component units which are presented as Exhibits A-3 and A-4.

In April 2012, GASB issued Statement No. 65, Items Previously reported as Assets and Liabiliti¿s. This
Statement establishes accounting and financial reporting standards that reclassify, as deferred outflows of
resources or deferred inflows of resources, certain items that were previously reported as assets and

liabilities and recognizes, as outflows of resources or inflows of resources, certain items that were
previously reported as assets and liabitities. The provisions of this Statement are effective for financial
statements for periods beginning after December 15,2012. As of December 3I,2013, the County, inclusive
of its blended component units, recognized deferred outflows of resources resulting from debt refunding,
purchase of future tobacco revenues and accumulated decrease in fair value of hedging activities. The
County, inclusive of its blended component units, also recognized deferred inflows of resources resulting
from gains on debt refundings, part County sales tax, and service concession arangements. In addition, the

balance of unamortized bond issuance costs as of December 3I,2012 was fully amortized and affected the

beginning net position for the year ended December 31, 2013 . See Note 18 for more details.

Changes were implemented to reflect the effect of
GASB Statement No. 65 - Items Previously Reported as Assets

and Liabiliti¿s. This statement requires that bond issuance costs

to be shown as current-period outflows of resources (expenses) S 30,779

In April 2012, GASB issued Statement No. 66, Technical Corrections-2}[2-an amendment of GASB

Statements No. l0 and No. 62. The objective of this Statement is to improve accounting and financial
reporting for a governmental financial reporting entity by resolving conflicting guidance that resulted from
the issuance of two pronouncements, Statements No. 54, Fund Balance Reporting and Governmental Fund
Type Definitions, and No. 62, Codification of Accounting and Financial Reporting Guidance Contained in
Pre-November 30, 1989 FASB and AICPA Pronouncements.The provisions of this Statement are effective
for financial statements for periods beginning after December 15, 2012.This pronouncement had no effect
on the financial statements.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A. BASIS OF PRESENTATION

The accompanying basic financial statements of the County of Nassau (the "County") are presented
in conformity with generally accepted accounting principles ("GAAP") for governments in the United
States of America as prescribed by the Governmental Accounting Standards Board ("GASB").

The following is a suÍìmary of the significant accounting policies and reporting practices of the
County:

Government-wide Statements: The government-wide financial statements, (i.e., the Statement of
Net Position and the Statement of Activities), display information about the primary government and
its component units. These statements include the financial activities of the overall govemment
except for fiduciary activities. Eliminations of internal activity have been made in these statements.
The primary government is reported separately from certain legally separate component units for
which the primary government is financially accountable. All of the activities of the County as
primary government are governmental activities.

The Statement of Activities presents a comparison between direct expenses and program revenues for
each function of the County's governmental activities. Direct expenses are those that are clearly
identifiable with a specific function. Program revenues include: (i) charges for services such as rental
revenue from operating leases on buildings, lots, etc., and (ii) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or program.
Taxes and other revenues not properly included among program revenues are reported as general
revenues.

Fund Financial Statements: The fund financial statements provide information about the County's
funds, including fiduciary funds and blended component units. Separate statements for the
governmental and fiduciary fund categories are presented. The emphasis of fund financial statements
is on major governmental funds, each displayed in a separate column. All remaining governmental
funds are aggregated and reported as non-major funds.

The County uses funds to report on its financial position and the results of its operations. Fund
accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain government functions or activities. A fund is a separate
accounting entity with a self-balancing set of accounts. Funds are classified into three categories:
governmental, fiduciary, and proprietary. There are no proprietary funds at the County. Each
category, in turn, is divided into separate "fund types."

The County reports the following major governmental funds:

General Fund - The General Fund is the principal operating fund of the County through which the
County provides most County-wide services. Its principal sources of revenue are sales tax, the
County-wide real property tax, other local taxes and charges, departmental revenues, and Federal and
State aid.

NIFA Fund - The NIFA Fund accounts for sales tax revenues received by NIFA and for general
operating expenses, as well as distributions to Nassau County. The County considers the NIFA fund
to be a major fund due to the significance of the transactions with the General Fund.
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A. BASIS OF PRESENTATION (Continued)

Police District Fund - This fund is used to provide police services to those areas of the County that do
not maintain their own local police forces. Revenues are raised principally through a special real
property tax levied only in those areas served by the County police.

Sewer and Storm Water District Fund - This special revenue fund consists of the sewage treatment
and collection districts and is responsible for the operation and repair of the County sewage collection
areas and maintaining and enhancing the region's water environment. Revenues are raised
principally through a special property tax levied to areas served by the sewage treatment and

collection districts. The County considers the Sewer and Storm Water District Fund to be a major
fund due to the significance of the transactions.

Capital Fund - This fund is used to account for the cost of County general improvement capital
construction projects. Some of the major project initiatives included in this fund are aimed at

enhancements to County buildings, rehabilitation of County roadways, drainage improvements,
redevelopment of park facilities and major capital equipment purchases. Funding for these projects is
primarily provided by the issuance of long term debt but also may be supplemented by Federal and

State aid grant awards. The Sewer and Storm Water District Construction Fund, the Sewage Disposal
District Construction Funds and the Sewage Collection Districts Construction Fund have been

consolidated into the Capital Fund.

Additionally, the County reports the following fund type:

Fiduciary Fund - The Fiduciary Fund is an agency fund used to account for resources received and

hetd by the County as the agent for others. These resources include among other things, withholdings
for payroll taxes and garnishments. Use of this fund facilitates the discharge of responsibilities
placed upon the County by law or other authority. Individual accounts are maintained for all other
escrow-type and fiduciary accounts required by law or other authority in administering such monies
received by the County.

New Accountins Standards Not Yet Effective

In June 2012, GASB Statement No. 67, Financial Reporting for Pension Plans - an amendment of
GASB Statement No. 25 was issued. The objective of this Statement is to improve financial reporting
by state and local governmental pension plans. This Statement results from a comprehensive review
of the effectiveness of existing standards of accounting and financial reporting for pensions with
regard to providing decision-useful information, supporting assessments of accountability of
Statements No. 25, Financial Reporting for Defined Benefit Pension Plans and Note Disclosures for
Defined Contribution Plans, and No. 50, Pension Disclosures, as they relate to pension plans that are

administered through trusts or equivalent ¿ürangements (hereafter jointly referred to as trusts) that
meet certain criteria. The requirements of Statements 25 and 50 remain applicable to pension plans

that are not administered through trusts covered by the scope of this Statement and to defined
contribution plans that provide postemployment benefits other than pensions. This Statement is
effective for financial statements for fiscal years beginning after June 15, 2013. The County does not
sponsor such a plan. It participates as a cost-sharing entity in two New York State multi-employer
pension plans, therefore the adoption of this statement will have no effect on the County's financial
statements.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A. BASIS OF PRESENTATION (Continued)

New Accountins Standa.rds Not Yet Effective (Continued)

In June 2012, GASB issued Statement No. 68, Accounting and Financial Reporting for Pensions-
amendment of GASB Statement No. 27. The primary objective of this Statement is to improve
accounting and financial reporting by state and local governments for pensions. It also improves
information provided by state and local governmental employers about financial support for pensions
that is provided by other entities. This Statement results from a comprehensive review of the
effectiveness of existing standards of accounting and financial reporting for pensions with regard to
providing decision-useful information supporting assessments of accountability and interperiod
equity, and creating additional transparency.

This Statement replaces the requirements of Statement No. 27, Accounting for Pensions by State and
Local Governmental Employers as well as the requirements of Statement No. 50, Pension
Disclosures, as they relate to pensions that are provided through pension plans administered as trusts
or equivalent arrangements that meet certain criteria. The requirements of Statements 27 and 50
remain applicable for pensions that are not covered by the scope of this Statement. This Statement is

effective for fiscal years beginning after June 15, 2014.'Ihe County has not completed the process of
evaluating the impact that will result from implementing this Statement and is therefore unable to
determine the impact that adopting this statement will have on its financial position and results of
operation when it is adopted.

In January 2013, GASB issued Statement No. 69, Government Combinations and Disposals of
Governmental Operatio¿s. This Statement provides guidance for:

Determining whether a specific government combination is a government merger, a government

acquisition, or a transfer of operations.

Using carrying values (generally, the amounts recognized in the pre-combination financial
statements of the combining governments or operations) to measure the assets, deferred outflows
of resources, liabilities, and deferred inflows of resources combined in a government merger or
transfer of operations.

Measuring acquired assets, deferred outflows of resources, liabilities, and deferred inflows of
resources based upon their acquisition values in a government acquisition, and

Reporting the disposal of government operations that have been transferred or sold.

The requirements of this Statement are effective for periods beginning after December 15,2013, and
should be applied on a prospective basis. The County has not completed the process of evaluating the
impact that will result from implementing this Statement and is therefore unable to determine the
impact that adopting this Statement will have on its frnancial position and results of operation when
such statement is adopted.

a

a

a

a
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A. BASIS OF PRESENTATION (Continued)

New Accountine Standørds Not Yet Effective (Continued)

In April 2013, GASB issued Statement No. 70, Accounting and Financial Reporting for Nonexchange

Financial Guarantees. This Statement requires a state or local government guarantor that offers a

nonexchange financial guarantee to another organization or government to recognize a liability on its

financial statements when it is more likely than not that the guarantor will be required to make a
payment to the obligation holders under the agreement. Statement No. 70 also requires:

o A government guarantor to consider qualitative factors when determining if a payment on its
guarantee is more likely than not to be required. Such factors may include whether the issuer of
the guaranteed obligation is experiencing significant financial difficulty or initiating the process

of entering into bankruptcy or financial reorganization;

o An issuer government that is required to repay a guarantor for guarantee payments made to

continue to repoft a liability unless legally released. When a government is released, the

government would recognize revenue as a result of being relieved of the obligation;

o A government guarantor or issuer to disclose information about the amounts and nature of
nonexchange financial guarantees.

The requirements of this Statement are effective for reporting periods beginning after June 15,2013.
The County has not completed the process of evaluating the impact that will result from
implementing this Statement and is therefore unable to determine the impact that adopting this
Statement will have on its financial position and results of operations when it is adopted.

In November 2013, GASB issued Statement No. 71, Pension Transition for Contributions Made

Subsequent to the Measurement Date amendment of GASB Statement No. 68. The primary

objective of this Statement is to address an issue regarding amounts associated with contributions, if
any, made by a state or local government employer or nonemployer contributing entity to a def,rned

benefit pension plan after the measurement date of the government's beginning net pension liability.
The requirements of the new Statement become effective for fiscal periods beginning after June 15,2014.
The County has not completed the process of evaluating the impact that will result from
implementing this Statement and is therefore unable to determine the impact that adopting this

Statement will have on its financial position and results of operation when it is adopted.

B. BASIS OF ACCOUNTING AND MEASUREMENT FOCUS

The basis of accounting determines when transactions are reported on the financial statements. The

government-wide financial statements are reported using the economic resources measurement focus

and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded

at the time liabilities are incurred, regardless of when the related cash flows take place. Non-
exchange transactions, in which the County either gives or receives value without directly receiving

or giving equal value in exchange, include, for example sales and property taxes, grants, and

donations. On an accrual basis, revenue from sales taxes is recognized when the underlying
'exchange' transaction takes place. Revenue from property taxes is recognized in the fiscal year for
which the taxes are levied. Revenue from grants and donations is recognized in the fiscal year in
which all eligibility requirements have been satisfied.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIBS (Continued)

B. BASIS OF ACCOUNTING AND MBASURBMENT FOCUS (Continued)

All discretely presented component units are accounted for on a flow of economic resources
measurement focus.

Governmental funds are accounted for on the modified accrual basis of accounting. Governmental
fund revenues are recognized in the accounting period in which they become susceptible to accrual
(i.e., both measurable and available to finance expenditures of the f,rscal period). Revenue items
accrued are property taxes and sales taxes, provided the revenue is collected within 60 days of the
fiscal year end; and reimbursable amounts from Federal and State supported programs, provided the
revenue is collected within one year of year-end. Expenditures are recognized in the accounting
period in which the fund liability is incurred, if measurable, with the following exceptions that are in
conformity with GAAP: general long-term obligation principal and interest are reported only when
due, vacation and sick leave when paid, pension costs when due, and judgments and claims when
settled. Discretely presented component units which are proprietary funds are accounted for on the
accrual basis of accounting. Their revenues are recognized in the period earned and expenses are

recognized in the period incurred. Proprietary funds' unbilled services receivable are recognized as

revenue.

The fiduciary fund is accounted for on the cash basis of accounting for the purpose of asset and

liability recognition.

Transfers among funds are recognized in the accounting period in which the interfund receivable and

payable arise.

Nøssau Community College - The College reports as a special purpose government engaged only in
business type activities as def,rned in GASB Statement No. 35, Basic Financial Statements - and
Management's Discussion and Analysis -for Public Colleges and Universities).

Nøssau Health Cøre Corporation - In its accounting and financial reporting, the NHCC follows the
pronouncements of the GASB. In addition, the NHCC has elected to apply the provisions of all
relevant pronouncements of the Financial Accounting Standards Board ("FASB"), including those
issued after November 30, 1989, that do not conflict with or contradict GASB pronouncements.

C. BUDGETS AND BUDGETARY ACCOUNTING

An appropriated budget is legally adopted for each fiscal year for the General Fund, and each of the
Special Revenue Funds, with the exception of NIFA, NCSSWFA, NCTSC, and the Grant and FEMA
Funds. NIFA funds consist of sales tax revenues collected by the State Comptroller and transferred to
the fund and are not subject to appropriation by the State or County. NCTSC Funds consist of
Tobacco Settlement Revenues received annually as a result of a Master Settlement Agreement
between the Tobacco Settlement Corporation and Tobacco Manufacturing Companies. The Grant
and FEMA Funds are appropriated for the life of specific grants, not for annual fiscal periods.
Accordingly, the Grant and FEMA Funds are excluded from the Combined Statement of Revenues,
Expenditures, and Changes in Fund Balance presented for budgeted special revenue funds.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. BUDGETS AND BUDGETARY ACCOUNTING (Continued)

The budget amounts as shown include prior year encumbrances carried forward as well as current
year authorizations. In the case of the Grant and FEMA Funds, an appropriated budget is legally
adopted for the life of each grant as it is received. The County Legislature also authorizes and
rescinds spending and financing authority in a Capital Budget. Each project authorized has
continuing budget authority until the project is completed or rescinded. All appropriated budgets are
adopted by ordinance of the County Legislature on the same modified accrual basis of accounting
used to report revenues and expenditures except that appropriatìons are not provided for certain
interfund indirect costs and encumbrances are treated as charges to appropriations when incurred. All
supplemental appropriations amending appropriated budgets as originally adopted are also provided
by ordinance of the County Legislature.

During the fiscal year ended December 3I, 2013, supplemental appropriations for the General Fund
and appropriation budgets for the Grant Fund was adopted and are included in the Combined
Statement of Revenues, Expenditures and Changes in Fund Balances - Budgeted Funds as follows
(dollars in thousands):

Supplemental Appropriations
General Fund 18,031

177,454Grant Fund appropriated budgets

Total Supplemental Appropriations
and Grant Fund Appropriated Budgets $ 195,485

Appropriations, which have not been expended or encumbered by the end of the fiscal period, lapse at
that time, except for the Grant, FEMA and Capital Funds, whose budgets are legally adopted for the
life of the grant, or until the capital project is completed.

The County followed these procedures in establishing the budgetary data reflected in the financial
statements:

1. The proposed budget must be presented to the County Legislature and NIFA not later than
September 15. (For the College, the proposed budget is submitted on or before the second
Monday in July for the fiscal year commencing the following September 1). The proposed
budgets include proposed expenditures and the means of financing them.

2. Public hearings are conducted to obtain public comments.

3. Budgets must be adopted by the County Legislature no later than October 30 of the prior year
(For the College, the budget is legally enacted on or before the third Monday in August).

$
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. BUDGETS AND BUDGETARY ACCOUNTING (Continued)

4. The appropriated budget can be legally amended by the County Legislature subsequent to its
initial adoption. Proposed amendments can be submitted by the County Executive to the

Legislature at any time during the fiscal year. These proposed amendments are then voted on

by the Legislature at the next available meeting. Amendments, which are legally approved by
the Legislature, are immediately reflected in the operating appropriated budget.

5. Formal budgetary integration is employed as a management control device during the year for
the governmental funds. The legal level of budgetary control is exercised at the object

appropriation level within a fund's departmental control center. The County Legislature must

approve all transfers and supplemental appropriations at this level.

D. ENCUMBRANCES

Encumbrance accounting, under which purchase orders, contracts, and other commitments for the

expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is

employed as an extension of formal budgetary integration in the governmental funds. Encumbrances

outstanding at year-end are reported within governmental funds as restricted, committed or assigned

fund balance since they do not constitute expenditures or liabilities.

E. CASH AND CASH EOUIVALENTS

Cash includes amounts in demand deposits, as well as highly liquid investments, with original
maturities of three months or less from the date acquired by the County or its component units, except

for assets whose use has been restricted. In accordance with General Municipal Law of the State of
New York, the County may invest in certificates of deposits, money market and time deposit

accounts, repurchase agreements, obligations of the United States Government and obligations of the

State of New York and its various municipal subdivisions.

Restricted cash represents amounts held for payment of future debt service.

As required by law, all cash deposits and cash equivalents are required to be fully collateralized or
insured. Bank balances are covered by Federal Depository Insurance Corporation (FDIC) insurance

or by collateral consisting of obligations of the United States Government held by the County's agent

in the County's name, or agents of its component units in their names.

F. INVESTMENTS

The County carries investments at cost, which approximates market, and are fully collateralized in
accordance with the New York State Local Finance Law. The County's investments consisted of U.S.

Treasury Notes and other obligations of the U.S. government, which are explicitly guaranteed by the

U.S. government and therefore not considered to have credit risk, and shares of an investment fund,
held by NCTSC, which invests in short-term U.S. Treasury securities paying a fixed, variable or
floating interest rate and in repurchase agreements backed by U.S. Treasury securities.

Restricted investments represent amounts for the payment of future debt service and amounts

restricted by contractual agreements and regulations.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G CAPITAL ASSETS

All capital assets, which are acquired or constructed for general governmental purposes, are reported

as expenditures in the fund that finances the asset acquisition and are accounted for and reported in
the government-wide financial statements, as capital assets, if they meet the County's capitalization
criteria. These statements also contain the County's infrastructure elements that are required to be

capitalized under GAAP. Infrastructure assets include public domain assets such as roads, bridges,

streets, sidewalks, curbs and gutters, drainage systems, lighting systems, and the like. Real property
acquired in 1984 and prior (except for infrastructure assets) is recorded at historical cost based on an

appraisal performed in 1984. Real property acquired after 1984 as well as all infrastructure assets are

recorded at historical cost. Capital leases are classified as capital assets in amounts equal to the lesser

of the fair market value or the present value of net minimum lease payments at the inception of the

lease.

Equipment with a unit cost of $5,000 or more is included in the financial statements as general capital
assets of the County. Electronic equipment valued at a unit cost of $500 or more and all other

equipment valued at $1,000 or more is inventoried and recorded for internal control purposes.

Donated capital assets, if material, are stated at their fair market value as of the date of the donation.

Intangible assets are classified as capital assets if identifiable. Intangible assets are characterized as

an asset that lacks physical substance, is nonfinancial in nature, and has an initial useful life extending
beyond a single reporling period. All of the County's intangible capital assets have indefinite useful
lives.

H. DEPRECIATION

Depreciation is defined by the AICPA as a method of accounting which aims to distribute the cost or
value of tangible capital assets, less any salvage value, over the estimated useful life of the assets in a
systematic and rational manner. GASB Statement No. 34 states that capital assets should be

depreciated over their estimated useful lives, unless they are inexhaustible. Accumulated depreciation

is reported for land improvements, buildings, equipment and infrastructure. (The County's land

improvements consist of exhaustible capital assets such as swimming pools, parking lots, and

playgrounds.) Land, which is an inexhaustible asset, and construction in progress are not depreciated.
Land improvements, buildings, equipment, and infrastructure are depreciated, using straightJine
method of depreciation, over their estimated useful lives of 20 years for land improvements, 40 years

for buildings, 3 to 25 years for equipment and 15 to 40 years for infrastructure. Capital lease assets

are amortized over the term of the lease or the life of the asset, whichever is less.

Nassau County Sewer and Storm Water Finance Authority - Capital assets are depreciated over their
economic useful life, ranging from 5 to 40 years, depending on the type of asset, using straight-line
method.

Depreciation is recorded by the proprietary type entities, as follows:

Nassau Community College - Depreciation on buildings, land improvements and infrastructure,
and equipment is calculated using the straight line method over the assets' estimated useful lives,
ranging from 5 to 50 years. Library books and audiovisual items are not depreciated.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H. DEPRECIATION(Continued)

Nassau Health Care Corporation - Depreciation is provided over the estimated useful life of each

class of depreciable assets, ranging from 3 to 40 years, and is computed using the straight-line
method. Interest cost incurred on borrowed funds during the period of construction of capital
assets is capitalized as a component of the cost of acquiring these assets.

Nassau Regional Off-Track Betting Corporation - Depreciation and amortization of property and

equipment is recorded over the assets' estimated useful lives using the straight-line method 5 to
39 years and is charged to operations. Leasehold improvements are amortized over the shorter of
their estimated useful lives, or the remaining term of the leases, exclusive of renewal options.

Nassau County Industrial Development Agency - Depreciation is calculated on the straight-line
method over the estimated useful life of the assets, ranging from 3 to 7 years, depending on the

type of asset.

Nassau County Bridge Authority - Capital assets are depreciated over their economic useful life,

ranging from 4 to 39 years, using straightline method over their applicable rates.

I. INVENTORIES AND PREPAID EXPENSES

Inventory on hand for the County is not significant and is recorded as an expenditure in the period
purchased. The NHCC carries its inventories at the lower of cost or market, with cost being
determined by the first-in, first-out method. The Bridge Authority carries its inventory at an average

cost and is subsequently charged to expenditures when consumed.

Prepaid expenses represent amounts paid as of year-end, which will benefit future operations and are

accounted for using the consumption method. The County's prepaid expenses consist of retirement
benefits.

J. DERIVATIVE INSTRUMENTS - INTEREST RATE SWAP/DEFERRED OUTFLOW OF

RESOURCES

In accordance with GASB Statement No. 53, NIFA's derivative instruments, consisting of interest

rate swap agreements, qualify as hedging derivative instruments and have been recorded at fair value,

using the zero coupon methodology, in the Statement of Net Position as derivative instruments -
interest rate swaps. The recording of the fair value of hedging derivative instruments has not affected

investment income or NIFA's net position, but has been reported as a deferral and is included in the

deferred outflow of resources in NIFA's Statement of Net Position.

K. FUND EOUITY CLASSIFICATIONS

In accordance with GASB Statement No. 54, the classification of fund balance is based on the extent

to which the County is obligated to abide by constraints on the specific purposes for which
government funds may be spent. Previously, fund balance was reported in the governmental funds

balance sheet in a manner to distinguish whether the resources were available for appropriation and

further constrained as restricted. The fund balance classifications are as follows:

Nonspendabl¿ - includes fund balance amounts that cannot be spent because they are either not in
spendable form or are legally or contractually required to be maintained intact. The County's prepaid

assets, primarily comprised of prepaid retirement expense that is required to be paid in the current
year for the following year's expense, are deemed to be not in spendable form, and have therefore
been categorized as Nonspendable.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

K. FUND EOUITY CLASSIFICATIONS (Continued)

Restricted - includes fund balance amounts that are restricted to specific purposes. The restrictions
must be imposed by external parties, such as creditors, grantors, or other governments, constitutional
provisions, or enabling legislation.

Committed - includes fund balance amounts that are constrained for specific purposes pursuant to
formal action of the government's highest level of authority. For the County, the highest level of
authority is the County's Legislature. An ordinance committing the funds must be enacted prior to
year-end in order to commit fund balance. The funds may not be used for any other purpose unless
the constraint is changed by a similar action taken by Legislature prior to year-end.

Assigned - includes fund balance amounts that are constrained by the government's intent to be used
for specific purposes, but are considered neither restricted nor committed. The County Legislature
may assign fund balance, as it does when appropriating fund balance to cover a gap between
estimated revenue and appropriations in the subsequent year's budget. The County Legislature may
assign fund balance as it does when appropriating fund balance to cover a gap between estimated
revenue and appropriations in the subsequent year's budget. The County Legislature via approval of
the annual budget, authorizes Department Heads who have been appointed by the County Executive
and confirmed by the County Legislature, to assign amounts to be used for a specific purpose.
Amounts in the assigned fund balance classification are intended to be used by the County for the
specific purpose of that fund but do not meet the criteria to be classified as committed. Unlike
commitments, assignments generally only exist temporarily. In other words, an additional action does
not normally have to be taken for the removal of an assignment. Assigned fund balances include all
remaining amounts (except negative balances) that are reported in governmental funds, other than the
General Funds, that are not classified as nonspendable and are neither restricted nor committed.

Unassigned - includes fund balance amounts that have no constraints as to their use. The County's
general-purpose fund balance is reported as Unassigned.

When both restricted and unrestricted fund balance is available, the County normally uses
unrestricted amounts to be spent first, unless there are legal requirements to the contrary. The County
does not have a formal policy with respect to the order in which unrestricted resources will be used,
therefore, in accordance with Statement No. 54, the County's unrestricted resources shall be used in
the following order: committed, assigned and unassigned.

The County has a policy to set recommended levels of unreserved fund balance (now Assigned and
Unassigned) of no less than four percent and no more than five percent of normal prior-year
expenditures made from its internally defined General Fund and County-wide Special Revenue
Funds. The policy stipulates that use of unreserved fund balance is restricted to: (i) non-recurring
expenses that promote important policy objectives; or (ii) extraordinary operating and capital
purposes that could not be anticipated and which otherwise cannot be financed with current revenues
in the annual Operating Budget. At the year ended 2013, the fund balance level is 4.3IVa of 2012
normal, recurring expenditures. This is within the County's self-imposed policy.

The County's policy further mandates that it shall maintain combined level of financial resources in
its unreserved and reserve funds (now Nonspendable, Restricted and Committed) of no less than five
percent of normal prior-year expenditures.
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L. ACCUMULATED UNPAID VACATION. SICK PAY. AND OTHER EMPLOYEE
BENEFITS

County employees receive vacation time, sick leave, and other benefits pursuant to the labor contract

or County ordinance covering their terms of employment. The cash value of these accumulated

unpaid employee benefits and the related employer costs (e.g., Social Security) has been accrued and

reported with other long-term liabilities in the government-wide Statement of Net Position. The

compensated absences for the governmental funds are treated as long-term as they will not be

liquidated with expendable available financial resources.

M. GRANTS AND OTHER INTERGOVERNMENTAL RBVENUES

Federal and State grants and assistance awards made on the basis of entitlement periods are recorded

as intergovernmental receivables and revenues when entitlement occurs. All other Federal and State

reimbursement type grants are recorded as intergovernmental receivables and revenues when the

related expenditures or expenses are incurred. The County sustained significant damage in 2012 as a

result of Super-storm Sandy ("Storm"), with repair and recovery efforts continuing into 2013. The

County's costs for emergency protective measures, debris removal and other recovery efforts since

the Storm totalapproximately$159.0million as oftheyearendedDecember3l,20l3,of which

$46.6 million was recorded in 2013 and $1I2.4 mlllion in 2012, with repair efforts continuing. In
2012 and 2013, the County recorded a total of $143.1 million (542.4 million in 2013) of anticipated

aid from FEMA, which represents gOVo of the costs. The County has reported the remaining I07o,

totaling $16.4 million, as expense to the operating funds of $11.8 million and $4.7 million in2012
and2OI3, respectively. Currently, the I07o match for 2013, representing $4.7 million, is comprised of
$3.0 million, recorded in the operating funds of the County, and $1.7 million recorded in the Sewer

and Storm Water Fund. However, in July 2014, Govemor Cuomo announced in a press release that

New York State allocated CDBG-DR funds would be used to reimburse municipalities for its

share of the I\Vo. This anticipated reimbursement is not reflected in the 2013 financial statements.

N. REALPROPERTY TAX

County real property taxes are levied on or before the third Monday in December and recorded as a

receivable on January 1, the first day of the succeeding fiscal year. They are collected in two semi-

annual installments, payable on January I and July 1 by the town and city receivers of taxes together

with the town and city tax levies, all of which become a lien on January 1. At year-end, adjustments

are made for taxes that are estimated to be uncollectible, or collectible but not available soon enough

in the next year to finance current period expenditures. The town receivers of taxes likewise collect
real property taxes for all towns, school districts and special districts in the County, and return to the

County after June 1 any uncollected taxes receivable. Pursuant to the Nassau County Administrative
Code ("Administration Code"), the County assumes the burden of such uncollected taxes, and has the

responsibility for their collection from the taxpayers. In October 2010, the Legislature repealed the

provisions of this section of the Administrative Code to require that the jurisdiction that received the

benefît of the taxes (or other levies or assessments) bear the cost of refunds, cancellations or credits of
such taxes, levies or assessments.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

N. REAL PROPERTY TAX (Continued)

The local law, which took effect immediately, was to be applied to assessment rolls that took effect

Aprll2012 and thereafter, however, a number of school districts and other jurisdictions in the County

that would have been affected by the local law, brought lawsuits against the County challenging the

vatidity of the County's repealing of the Administrative Code provision. In February 2014, the
County lost its challenge to the lawsuit.

The New York State constitutional limit of real propefty taxation for counties is set at two percent of
the average full valuation of real estate for the five years preceding the current year for general

government services other than the payment of principal and interest on its long-term debt. The

maximum taxing authority controlling the levy of County real property taxes for 2013 was $4.7

billion. The constitutional tax margin was $4.2 billion or approximately 89.2Vo of the maximum

taxing authority in 2013 (see Exhibit T-10).

Property tax revenue is recognized in the year for which it is levied provided that it is payable and

collected before the current fiscal year-end or within 60 days thereafter in order to be available to pay

for liabilities of the current fiscal year. Property tax revenue not available is presented as deferred

inflow of resources for the governmental fund financial statements. Additionally, the government-

wide financial statements recognize property tax revenue, which is not available to the governmental

fund type in the fiscal year for which the taxes are levied.

The New York State Legislature and the New York State Governor enacted legislation in 2011 that

establishes a "property tax cap" on the amount that a local government's property tax levy can

increase each year. Chapter 97 of the Laws of 20II (Part A-Property Tax Cap) establishes a tax levy
limit (hereafter referred to as the "property tax cap") that affects all local governments, most school

districts in New York State, except New York City, and a host of other independent taxing entities

such as library, fire and water districts. The law is effective for local fiscal years beginning in 2012

and for the 2012-13 school year. Under this law, the growth in the property tax levy, the total amount

to be raised through property taxes charged on the municipality's taxable assessed value of property,

will be capped at 2 percent or the rate of inflation, whichever is less, with some exceptions. Local

communities have the ability to override the cap.

The tax cap is a restriction on the year-to-year increase in the tax levy, while the constitutional tax

limit is a restriction on the total amount of the levy in any single year. Therefore, the tax levy limit is
a separate restriction imposed upon counties, cities and villages that is in addition to the threshold

constraint of the constitutional tax limit. Counties, cities and villages must meet both requirements.

O. INTERFUNDTRANSACTIONS

During the course of normal operations, the County has numerous transactions among funds,

including transfers of resources to provide services, construct assets, and service debt. The

accompanying financial statements generally reflect such transactions as operating transfers. The

General Fund provides administrative and other services to other funds. Amounts charged to the

users for these services are based on the County's cost allocation plan and are treated as revenues in

the General Fund and as expenditures or operating expenses in the user funds,
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I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIBS (Continued)

P. NOTES PAYABLE

Tax anticipation notes and revenue anticipation notes are generally recorded as fund liabilities in the
fund receiving the proceeds. Bond anticipation notes are classified as fund liabilities in the funds
receiving the proceeds unless all legal steps have been taken to refinance the notes and the intent is
supported by an ability to consummate refinancing the short-term note on a long-term basis at which
time they are recorded as bonds payable in the government-wide Statement of Net Position.

A. LONG.TERMLIABILITIES

For long-term liabilities, only that portion expected to be financed from expendable available
financial resources is reported as a fund liability of a governmental fund. All long-term liabilities are
reported in the government-wide Statement of Net Position. Long-term liabilities expected to be
financed from discretely presented component unit operations are accounted for in those component
unit financial statements.

R. CLAIMS AND CONTINGENCIES

The County is self-insured with respect to most risks including, but not limited to, property damage,
personal injury, and workers' compensation. The County carries insurance on its police helicopters,
selected leased facilities, a blanket fidelity bond on all County employees, and the following coverage
on its surnmer recreation program: accident insurance, umbrella and general liability. In the fund
financial statements, expenditures for judgments and claims and workers' compensation are recorded
when paid or accruable. In the government-wide financial statements, the estimated liability for all
judgments and claims is recorded as a liability.

S. USE OF ESTIMATES

Significant accounting estimates reflected in the County's financial statements include estimated tax
certiorari liability, the allowance for doubtful accounts, allowance for property taxes, accrued
liabilities, workers' compensation claims, accrued vacation and sick leave, deferred payroll, estimated
malpractice liability, liability for litigation and claims, postemployment retirement benefits liability
and depreciation. Actual results could differ from these estimates.

2. DEPOSITS AND INVESTMENTS

At December 3I,2013,the carrying amount of the County's deposits was approximately $1,117.1 million,
and the bank balance was $1,165.4 million. At December 31, 2013, total cash and cash equivalents
amounted to $1,178.6 million in 2013, which consisted of cash in money market interest bearing bank
accounts at rates averaging 0.30Vo annually. As of December 31,2013, the County's bank balances were
fully covered with FDIC and/or pledged collateral held by third party financial institutions acting as agent
for the County, in the name of the County. The third party collateral consists of U.S. Treasuries, GNMA,
and other obligations of the U.S. government.
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2. DEPOSITS AND INVESTMENTS (Continued)

As of December 31,2013, total investments amounted to $69.2 million. The investments consisted of U.S.
Treasury Notes and other obligations of the U.S. government, which are explicitly guaranteed by the U.S.
government and therefore not considered to have credit risk, and shares of an investment fund, held by
NCTSC, which invests in short-term U.S. Treasury securities paying a fixed, variable or floating interest
rate and in repurchase agreements backed by U.S. Treasury securities.

Interest rate risk is the risk that the fair value of investments could be adversely affected by the change in
interest rates. Duration limits are used to control the portfolios exposure to interest rate changes.

Investments are limited to less than one year in duration.

Credit risk is the risk of loss of principal or loss of a financial reward stemming from a borrower's failure to
repay a loan or otherwise meet a contractual obligation. Credit risk arises whenever a borrower is expecting
to use future cash flows to pay a current debt. Investors are compensated for assuming credit risk by way of
interest payments from the borrower or issuer of a debt obligation. Credit risk may be eliminated or
minimized by purchasing certain securities, such as obligations of the U.S. government or those explicitly
guaranteed by the U.S. government.

As of December 31,2013, the County did not have any investments subject to credit risk or interest rate
risk.

The following table summarizes the County's cash (including Agency and Trust cash) and investment
position at December 31,2013: all investments mature in less than one year (dollars in thousands):

Cash and Cash
Equivalents Investments Total

Cash and Cash Equivalents

Treasury notes and investments

Totals

Governmental Funds

Fiduciary Funds

Totals

$ 1,178,648 $

69,229

1,n8,648
69,229

$

$ t,t78,648 $ 69,229 $ 7,24',1,87',7

$ r,117,096 $

6t,552

69,229 $ I,186,325

6t,552

$ 1,t18,648 $ 69,229 $ 1,24',7,877

The County maintains a consolidated disbursement account with a financial institution on behalf of the
College. At August 31,2013, the College had a cash balance of $60.4 million, of which $10.2 million was

held by the County on behalf of the College, and the bank balance was $38.0 million. The bank balance is

covered by Federal Depository Insurance or by collateral consisting of obligations of the United States

Government held by the County's agent in the County's name.

At August 31,2013, the carrying amount (fair value) of the College's investments was $2.6 million.
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3. DUE FROM OTHER GOVERNMENTS

Due from Other Governments at December 3I,2013 represents aid, grants, and other amounts receivable
from the State and Federal governments. The following summarizes such receivables (dollars in
thousands):

Fund Federal State/Other* Total

General

NIFA

Police District

Sewer and Storm'Water

Capital Fund

Nonmajor Governmental

$ 66,462 $

3,286

10,150

89,584

108,402 $

20

4,502

852

4,r91

174,864

20

3,286

4,502

Il,o02
93,781

Totals $ 169,482 $ 117,973 $ 28',t,455

* Included $ 1 I ,803 of sales tax receivable at December 31, 2OI3

4. TAX REAL ESTATE

The account "Tax Real Estate Held for Sale" includes real property, which the County has acquired through
tax enforcement proceedings. The property is valued at the amount of the delinquent tax liens, which could
not be sold and which the County was required to retain.

Real property designated as Tax Real Estate is accounted for as an asset of the General Fund inasmuch as it
is not being considered for use by the County at this time, but rather is available for sale to private buyers.
Since any taxes unpaid to other funds from this property were paid to those funds by the General Fund, no
portion of this asset is allocable to those other funds.

Certain real property which was acquired by the County as Tax Real Estate and subsequently designated for
public use is currently not available for sale and is included as part of the capital assets in the government-
wide Statement of Net Position.

5. TAX SALE CERTIFICATES

Tax Sale Certificates includes the amount of delinquent real properly tax liens, which could not be sold and
which the County was required to retain. It also includes the value of tax sale certificates bought by the
public, which the County subsequently reacquired upon default of the purchaser.
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6. INTERFUND RBCEIVABLES, PAYABLES AND TRANSFERS

A. Interfund Receivables, Payables and Transfers

The individual fund Interfund Receivables and Interfund Payables as of December 3I, 2013 arc

reconciled as follows (dollars in thousands):

December 31,2013

NIFA Police Sewer & Nonmajor

General General Districts Storm Water GoYernmenaal Total Govern-

Fund Fund Fund District Fud Capital Fund Funds 
-mentat 

Funds-

INTERFUND RECEIVABLE
General Fund

NIFA General

Poüce DisÍ¡ct
Sewer & Stom District
Capital Fund
Nonrojor Funds

TOTALRECEIVABLE

INTERFUND PAYABLE
General Fund

Police District
Sewer & Stom District
Capital Fund

Nomjor Funds

TOTALPAYABLE

$ $ $ $ $ 98,053 $

66

2

66 1,706

80$
15,346

98,133

103,332

t0,664
22,048

111,413
88,5 l4

87,986
10,662

20,276
111,413
88,03ó 412

$324,373$$412$$98,187$17,132$440,104

$ $ (8?,986) $ (10,662) $ (20,276ù $ (117,413) $ (88,036) $ (324,373)

(98,053)
(80) ( 15,346)

(2) (66)
(1,706)

(412) (412)
(6ó) (98,187)

(17,132)

$ (98,133) $ (103,332) $ (10,664) $ (22,048) $ (117,413) $ (88,s14) $ ('ø0,104)

In:

General Police

Sewer &
Storm Nomâjor

December 31,2013 Fund District District Funds Totâl

Transfers Out:
General Fund

Police D¡strict
Sewer & Stom District
Capital Fund

Nomjor Funds

$ $800$123$79$ 1,002

2,060
12,655
2,713
8,989

2,060
12,655
2,69t
8,989

22

TOTAL $ 26,39s $ 800 $ 145 $ 79 $ 27,419

The outstanding balances between funds result primarily from the time lag between the date the

reimbursement is received and the date the interfund goods and services are provided.
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6. INTERFUND RECEMBLES, PAYABLES AND TRANSFERS (Continued)

B. Due from/Due to Primary Government and Component Units

The total amounts shown as Due to Primary Government and Due from/to Component Units
(discretely presented) at December 3I,2013 do not offset each other as they include accounts of the
College at the end of their fiscal year on August 3I, 2013, and the NHCC, which has timing
differences with the County. The following reconciles the December 31,2013 amount by carrying
forward the College transactions affecting these accounts from September l, 2013 through
December 3I,2013 and the NHCC for the timing differences.

Dollars in Thousands 2013

Due from Primary Gover¡ment (Exhibit X-1), Component Units
Due to Primary Govemment (Exhibit X-1), Component Units
Net Due from Primary Govemment, Component Units

Nassau Community College Transactions from September 1,

to December 31 :

Increase in due from Capital Fund
Decrease in due from Fiduciary Fund
Increase in due from General Fund
Increase in other due froms

Subtotals

Nassau Health Care Corporation

Net Change in Encumbrances

Due from Component Units - Fiduciary per Balance Sheet: (Exhibit X-10)
Due From Component Units - Governmental per Balance Sheet (Exhibit X-l)
Due To Component Units - Governmental per Balance Sheet (Exhibit X-1)

Due to Component Units - Fiduciary and Governmental

$ 6,631
(367)

S 6,264

4,092
(1,723)
'1,903

329

$

10,601

(9,4ss)

s92
9,473

(r7,47s)

$ (6,264)
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7. DEFERRBD OUTFLOWS/INFLOWS OF RESOURCES

In addition to assets, the Statement of Net Position will, as necessary, report a separate section for deferred
outflows of resources. This separate financial statement element, deferred outflow of resources, represents a
consumption of net position that is applicable to future reporting period(s) and therefore will not be

recognized as an outflow of resources (expense/expenditure) until that time. The County currently has three
items that qualify for reporting in this category; defered loss on bond refunding, deferral of cost from
purchase of future tobacco revenue and the accumulated decrease in the fair value of hedging activities.

Deferred loss on refunding is the difference between the reacquisition (refunding) price and the net carrying
amount of the old debt and it is recognized as a component of interest expense over the shorter of the life of
the refunded or refunding debt.

Deferral of cost from purchase of future tobacco revenues is the consideration paid to the County which
NCTSC acquired from the County, among other things, all of the County's right, title, and interest under the
MSA and the Consent Decree, as such terms are defined in the Agreement, and which are referred to herein
as TSRs. This cost is recorded as deferred outflows of resources and it is recognized in a systematic and

rational manner over the duration of the purchase agreement.

NIFA's derivative instruments, consisting of interest rate swap agreements, which qualify as hedging
derivative instruments, have been recorded at fair value, using the zero coupon methodology, in the
statement of net position as derivative instruments - interest rate swaps. This method calculates the future
net settlement payments required by the swap agreement, assuming that the current forward rates implied
by the yield curve correctly anticipate future spot interest rates. These payments are then discounted using
the spot rates implied by the current yield curve for hypothetical zero-coupon bonds due on the date of each

future net settlement of the swaps. The recording of the fair value of hedging derivative instruments has

been reported as a deferral and is included in the deferred outflow of resources in the statement of net
position.

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred
inflows of resources. This separate financial statement element represents an acquisition of net position that
applies to a future period(s) and therefore will not be recognized as an inflow of resources (revenues) until
that time. The County has three items that qualify for reporting in this category; deferred gain on

refundings, part County sales tax, and service concession agreements.

A deferred gain on refunding results from the difference in the carrying value of refunded debt and its
acquisition price. The amount is deferred and amortized over the shorter of the life of the refunded or
refunding debt.

The part County sales tax is collected on hotel room occupancy and alcoholic beverages in Nassau County,
outside of the city of Long Beach. The tax is used to offset General Fund propefty taxes in the three toÌvns
located in the County and the City of Glen Cove. Any part County sales tax in excess of budget is
reclassified as a deferred inflow of resources because it is an advance of a subsequent year's property tax
levy.

-66-



couNTY oF NASSAU, NEW YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013

EXHIBIT X.13

7. DEFERRED OUTFLOWS/INFLOWS OF RESOURCES (Continued)

The difference between the consideration received and the liability derived from service
concession arrangements is reported as a deferred inflow of resources because the revenue will be

recognized over the term of the agreement.

8. CAPITAL ASSETS

The 2013 capital assets are reconciled to the 2013 amounts reported on Exhibit X-1 in the table below
(dollars in thousands):

Primary Government

County NCSSWFA Total per X-1

Capital assets not being depreciated

Depreciable capital assets

Accumulated depreciation

Capital assets - net

Outstanding related debt

Net investment in capital assets

$ 668,015

2,33r,433

(t,383,662)

$ 668,015

3,617,780

(r,111,250)

$ r,346,34'7

8)

1,615,786

(809,411)

952,',759

(138,840)

2,568,545

(948,2s1)

$ 806,375 $ 813,919 s r,620,294

The County and NCSSWFA evaluates capital assets for prominent events or changes in circumstances

affecting capital assets to determine whether impairment of a capital asset has occurred. The County's and

NCSSWFA's practice is to record an impairment loss in the period when it is determined that the carrying
amount of the assets will not be recoverable. In 2013, no impairment losses were recognized related to the

County or NCSSWFA.
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8. CAPITAL ASSETS (Continued)

Activity for capital assets, reconciled to the 2013 amount reported in Exhibit X-1, is summarized below
(dollars in thousands):

Primary Government

Balance
January 1,

2013 Additions Deletions

Balance
December 31,

2013

Governmental activities :

Capital assets, not being depreciated:

Land

Intangible - land dev rights
Construction in progress

Total capital assets, not being
depreciated:

Capital assets, being depreciated

Land improvements

Buildings
Equipment
Infrastructure

Total capital assets, being depreciated

Total capital assets

Less accumulated depreciation:

Land improvements

Buildings
Equipment
Infrastructure

Total accumulated depreciation

Total capital assets, being

depreciated, net

Governmental activities capital

assets, net

$ 239,084 $

8,804
362,225 87,698 29,688

$ 108 $ 238,916

8,804
420,235

610,113 87,698 29,796 668,0r5

78,057

t,097,237

5s3,859
1,903,718

46

8,361

20,604
2r,28t

5,383

78,103

1,105,598

569,080
1,924,999

3,632,811 50,292 5,383 3,677,780

4,242,984 t37,990 35,t19 4,345,795

50,053

399,Os9

412,869
801,631

3,28r
26,I27

27,352
61,935

53,334

425,186

435,164
863,566

5,057

1,663,612 I18,695 5.057 t,777,250

r,969,259 (68,403) 326 1,900,530

s 2,579,372 S 19,295 $ 30,122 $ 2,568,545
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8. CAPITAL ASSETS (Continued)

Activity for capital assets for the primary government, excluding NCSSWFA, is summarized below (dollars

in thousands):

Balance
January 1,

2013 Additions Deletrons

Balance
December 31,

2013Primary Government

Governmental activities :

Capital assets, not being depreciated:

Land
Intangible - land dev rights
Construction in progress

Total capital assets, not being
depreciated

Capital assets, being depreciated

Land improvements
Buildings
Equipment
Infrastructure

Total capital assets, being depreciated

Total capital assets

Less accumulated depreciation
Land improvements
Buildings
Equipment
Infrastructure

Total accumulated depreciation

Total capital assets, being
depreciated, net

Governmental activities capital
assets, net

$ 239,084 $

8,804
362,225

$ 108 $

29,688

238,916

8,804
420,23587,698

610,1 1 3 87,698 29,796 668,015

78,057
791,123
550,978
867,668

46
8,361

19,'760

20,823
5,383

78,103

799,484
565,355
888,491

2,28',7,826 48,990 5,383 2,331,433

2,891,939 136.688 35,179 a 999.448

50,053
324,463
4tr,535
530,344

3,281
17,805
26,90t
24,331

5,057

53,334
342,268
433,3',79

554,681

t,376,395 72,324 5,057 r,383,662

971,431 (23,334) 326 94',7,711

$ 1,58r.s44 $ 64,364 $ 30.122 $ 1,615,186
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8. CAPITAL ASSETS (Continued)

The table below presents the reconciliation of the reduction of Construction in Progress to the additions to

Capital Assets (dollars in thousands):

Primary Government

County NCSSWFA Total

Transfer from construction in progress $ 29,688 $ $ 29,688

Additions to capital assets:

Land improvements

Buildings
Infrastructure

Functions:
Legislative
Judicial
General administration
Protection of persons

Health
Public works
Recreation and parks

Social services

Corrections
Other expenditures/lvlSB A
Metropolitan transportation authority

Other
Total depreciation expense

$ 46$
8,361

20,823

$ 46

8,361

2t,28t458

$ 29,230 $ 458 $ 29,688

Depreciation expense was charged to functions of the primary government for the fiscal year ended

December 3I,2013 as follows (dollars in thousands):

Land
fmprovements

$

80

60

5

54

3,017

60

5

Buildings Equipment Infrastructure Total

$ 6$
t,216
4,199
1,909

r12
8,579
2,421

189

4,5'78

660

3$
307

1,132
5,715

129

4302
202

23

416
9,581

5,542

s9,940
r,995

9

1,603

5,391

7,629
241

72,8'75

7,635
272

4,994
r0,241
5,542
2,263

$

2,258
$ 3,281 $ 26,12't s 27,3s2 $ 61 ,935 $ I 18,695
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8. CAPITAL ASSETS (Continued)

In Iggg, the County entered into an agreement with the MTA to finance mass transportation projects of the

Long Island Rail Road Company (LIRR) and the MTA. This project financed LIRR rolling stock. In

uccoìdun"" with the agreement, in 2001, the County was granted a leasehold interest, for the period during

which the debt is outstanding, in the financing of $140.0 million of rolling stock for use by the LIRR, which

is included in the County's capital assets - equipment. The amount is being amortized over 20 years, which

approximates the length of the debt maturity. This funding was provided through the County's issuance of
bonds.

Sources of funding of the general capital assets at December 3I, 2013 were as follows (dollars in
thousands):

Long term serial bonds

Temporary financing and bond anticipation notes

Federal grants

New York State grants

General fund revenues

Special revenue fund revenues

Gifts
Acquisitions prior to December 31, 1985

Capitalized lease

Total funding sources

Legislative
Judicial
General administration

Protection of persons

Health

Public Works
Recreation and parks

Social services

Corrections
Other expenditures/MSBA

Metropolitan transportation authority

Misc. unclassified

Construction in progress

Total
Less : accumulated depreciation
Total net capital assets

$ 2,543,856

58,942

52,479

100,ó75

r2l,rl0
54,831

28,200

33,898

5,457
g 2,999,448

General capital assets of the County by function at December 31, 2013 were as follows (dollars in

thousands):

$ 385

82,485

340,873

174,256

8,492

2,281,860
260,452

25,554
194,095

223,552

140,040

r93,516
420,235

4,345,795

r,777,250
$ 2,568,545

Total combined capital assets of the County (in thousands), including its blended component unit,

NCSSWFA, as of December 31,2013, is $4.3 billion with accumulated depreciation of $1.8 billion.
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8. CAPITAL ASSETS (Continued)

Pursuant to the Sewer Consolidation Agreement between the County and the City of Glen Cove (the

"City"), dated as of January 8, 2008 (the "Sewer Consolidation Agreement"), the City transferred and

conveyed to the County, and the County acquired from the City all rights, title and interest of the City in
and to the City's sewer system, effective on the transfer date (March 1, 2008) as provided in the Sewer

Consolidation Agreement. Pursuant to Section 4.5 of the Sewer Consolidation Agreement, the County is

obligated to pay or reimburse the City for the remaining debt service on City bonds issued to finance the

City's sewer system. Each such payment is defined as a Purchase Payment under the Sewer Consolidation

Agreement.

The total bonds issued by the City to finance its sewer system was $5.1 million. As of December 3I,2013,
the total principal outstanding related to the City's bonds issued to finance the sewer system was $2.6

million. The bonds have maturity dates ranging from July 2015 to Jtne 2023 and annual interest rates from

3.28Vo to 4.30To. Total estimated debt service (including interest) as of December 31, 2013 through

maturity is approximately $3.0 million. For the year ended December 3I,2013, the County made payments

of $474,090 for such debt service. The County has not included this contractual expense in its long-term

obligations as it will be paid from current resources as contractually obligated.

The annual requirements to amortize the City of Glen Cove's bond issuances for the sewer fund, including

interest as of December 3I,2013, are as follows (dollars in thousands):

Year
Ending Princioal Interest Total

2014
20t5
20r6
20t7
2018

2019 - 2023

$ 372
388
404
42r
214

740

$ $

$ 2,599 $ 400 g 2,999

1 00
86
70
54
40
50

412
414
414
415

3t4
790
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8. CAPITAL ASSETS (Continued)

NCSSWFA Capital Assets

The following is a summary of the NCSSWFA capital assets at cost, except as noted (dollars in thousands):

Balance

January 1,2013 Additions Deletions

Balance

December 31,

2013

Capital assets

Buildings

Equipment

Infrastructure

Total capital asset

Less accumulated depreciation:

Buildings

Equipment

Infrastructure

Total accumulated depreciation

Capital assets - net

$ 306,114 $

2,881

1,036,050

$ $ 306,114

3,725

1,036,508

844
458

1,345,045 1,302 1,346,341

14,596

1,334

271,287

8,322

451

37,598

82,918

1,785

308,885

347,2t7 46,311 393,588

$ 997,828 $ (45,069) $ $ 952,759
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8. CAPITAL ASSETS (Continued)

Nassau Communitv Collese Cøpitøl Assets

The following is a sunìmary of the College capital assets at cost, except as noted (dollars in thousands)

Balance at
August 31,2012 Additions Deletions

Balance at
August 31, 2013

Capital assets, not being depreciated:
Land
Library

Total capital assets, not being depreciated

Capital assets, being depreciated :

Land improvements
Infrastructure
Buildings
Building improvements
Equipment

Total capital assets, being depreciated

Total capital assets

Less accumulated depreciation:
Land improvements
Infrastructure
Buildings
Building improvements
Equipment

Total accumulated depreciation

Net capital assets being depreciated

Capital Assets, net

$ 2,733 $

1,056
$ $ ) '72,?

1,071l5

3,789 15 3,804

9,983
lL,7 tr

204,486
40,080

8,333

3,257
901

2,478
2,655
I,374

13,240
t2,612

206,964
L) 12,\

9,67136

274,593 10,665 36 285,222

278,382 r 0.680 36 289,026

1,335

2,394
93,260
20,870
6,504

523
654

3,904
1,817

6s9

1,858

3,048

97,164
22,687

29 134,7

r24,363 7,557 29 131,891

t50,230 3,108 7 1 53,33 1

$ 1s4.019 $ 123 $-1 7

Capital assets of the Faculty-Student Association, the Component unit of the College as of August 3I,2013
consisted of the following (dollars in thousands):

Balance
August 31,2013

Furniture and equipment
Vans

$ 403
277

Less accumulated depreciation
Total capital assets (net)

680
(ss 1)

129

Total depreciable capital assets of the College and Faculty-Student Association, the component unit of the

College as of August3l,2Ol3, was $285.9 million with accumulated depreciation of 9132.4 million.

$
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8. CAPITAL ASSETS (Continued)

Nøssau Health Care Corporation Canital Assets

The following is a summary of the NHCC's capital assets at cost, except as noted (dollars in thousands)

Balance

January 1,2013 Additions Deletions

Balance
December 31,

20t3

Capital assets, not being depreciated:
Land
Construction in progress

Total capital assets, not being depreciated

Capital assets, being depreciated:
Land improvements

Buildings and improvements
Equipment

Total capital assets, being depreciated

Total capital assets

Less accumulated depreciation:

Net capital assets being depreciated

Capital Assets, net

507,116 25,143

532,524 41,044

$ t2,498 $
t2,910 2r,90r 14,129

12,498
20,682

$ $

25,408 2r,90r I4,I29 33, I 80

14,533

224,504
268,079

r0,757
14,386

6

8,530
879

14,527

226,73t
281,58ó

9,415 522,844

23,544 556,024

354,461 20,r89 7,266 367,384

152,655 4,954 2,149 155,460

$ 178,063 $ 26,855 $ 16,278 $ 188,640

The NHCC wrote off $9,415 of partially depreciated assets in 2013. The loss on disposal of these assets \ilas

52,149 for the year ended December 31,2013. Net interest capitalized for the year ended December 31,
2013 was approximately $673.

9. LEASES

The County leases some property and equipment. Leased property having elements of ownership is
recorded as a capital lease in the government-wide financial statements. The related obligations, in amounts
equal to the present value of minimum lease payments payable during the remaining term of the leases, are
also recorded in the government-wide financial statements. Other leased property, not having elements of
ownership, are classif,red as operating leases. Both capital and operating lease payments are recorded as

expenditures when payable. Total expenditures on such leases for the fiscal year ending December 31,
2013 were approximately $8.6 million.
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9. LEASES (Continued)

As of December 3I, 2013, the County (excluding discretely presented component units) had future
minimum lease payments under capital and operating leases with a remaining term in excess of one year as

follows (dollars in thousands):

Total

Capital &
Operating

Leases

Governmental Activities

Years ending December 31,

Capital

Lease

Operating

Leases

2014 $

2015

20r6

20t7

2018

20t9 - 2023

2024 -2025

7,128 $

1,169
'7,555

200

810

822

834

846

860

4,506

t,502

7,938

7,991

8,389

t,046

860

4,506

1,502

$

$ 5,132

The County recorded a building lease as a capital lease because when the lease term ends in 2025, the
ownership of the building transfers to the County. The County also leases County-owned property to others

and the leases are classified as operating leases. Total rental revenue on these leases for 2013 was $2.6
million.

As of December 31,2013, the following future minimum rentals are provided for by the leases (dollars in
thousands):

Operating Leases

(in

Future minimum payments

Less: interest

Present value of future

minimum lease payments

10, I 80

5,048

g 22,052 $ 32.232

Years ending December 31, $ 3,156

2,870

1,800

I,294

1,010

2,8t9

808

$ 13,757

These County leases are for land and buildings with the total cost and carrying amount of $4.7 million for
land, and the original cost of $19.8 million, which has been fully depreciated for buildings at December 31,

2013.
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EXHIBIT X-13

10. NOTES PAYABLE AND LONG.TERM OBLIGATIONS

Countv of Nassau Notes Pavable and Lons-Term Oblieations

In February 2013, the County issued Series A Bond Anticipation Notes ("BANS") of $185.5 million with
an interest rate of 2.07o which matured February 5, 2014. The BANS were issued to fund various costs

related to the remediation and restoration of County facilities and infrastructure from Super-Storm Sandy
related damage and to pay the costs related to the issuance of the BANS.

The County issued Series A General Obligation Bonds in February 2013 in the amount of $152.4 million.
The bonds bear interest at varying rates from 3.0Vo to 57o, with maturity dates ranging from April 2014 ro

Aprrl2028. The bonds maturing on or after April l, 2023 are subject to optional redemption on April 1,

2022 or any date thereafter. The bonds were issued to fund various public purposes, including capital
projects, judgments and settlements, separation payments, and to pay the costs related to the issuance of the
bonds.

In June 2O13, the County issued Series A and Series B Revenue Anticipation Notes in the amount of $153.2
million and $55.0 million, respectively, to finance cash flow needs within the County. The Series A Notes

bore interest at2Vo and matured on March 3I,2014. The Series B Notes bore interest at2Vo and matured on

Aprll30,2014.

The County issued Series B General Obligation Bonds in August 2013 in the amount of $127.9 million. The

bonds bear interest at rates ranging from 4Vo or 57o, with maturity dates ranging from April 2015 to April
2043.The bonds maturing on or after April 1, 2024 are subject to optional redemption on April 1,2023 or
any date thereafter.

The County issued Series C and Series D General Obligation Bonds in December 2013 in the amount of
$90.7 million and $1.1 million, respectively. The Series C bonds bear interest at rates of 5Vo, with maturity
dates varying from April 2015 to April 2043.'fhe Series C bonds maturing on or after April 1, 2024 are

subject to optional redemption on April 1,2023 or any date thereafter. The Series D bonds bear federally
taxable interest of 0.75Vo and mature on April I, 2015. The Bonds were issued to fund various public
purposes, including capital projects, judgments and settlements, tax certiorari payments, termination pay,

workers' compensation settlements and to pay costs of issuance related to the Bonds.

In December 2013, the County issued Series B Bond Anticipation Notes ("BANS") in the amount of $122.1
million with an interest rate of 2Vo which matured on July I,2014. The Notes were issued to renew, in part,

the County's Series A BANS, which matured on February 5,2014, issued to finance various costs related to
the remediation and restoration of County facilities and infrastructure from Super-Storm Sandy related
damage and to pay costs of issuance related to the Series B BANS.

In December 2013, the County issued Series A and Series B Tax Anticipation Notes ("TANS") in the
amount of $148.0 million and $77.0 million, respectively, to provide monies to meet cash flow deficit
expected to occur during the period that the TANS are outstanding and to pay costs of issuance related to
the TANS. The TANS were issued in anticipation of the collection by the County of real property taxes

levied for County purposes for the fiscal year commencing on January l, 2014. The TANS bear interest at

2Vo and mature on September 15,2014 and October 15,2014, respectively.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

Countv of Nassøu Notes Pavable and Lons-Term Oblisations (Continued)

In August 2013, a note payable to the Environmental Facilities Corporation ("EFC") of $3.2 million for
sewer and storm water projects was converted to a long-term obligation. This amount is reported in the
government-wide Statement of Net Position.

Countv of Nassau Notes Pavøble

Governmental fund notes payable of the County, including the range of interest rates, issue dates, and

maturity dates, are as follows (dollars in thousands):

Balance

January 1,2013 Issued
Balance

December 31,2013

General Fund:

Tax anticipation notes -

(2.07o issued 2013,x

maturity dates in 2014)

Revenue anticipation notes -

(2.0% issued \n2013,*

maturity dates in 2014)

Total General Fund

xSuch interest rates were the same in 2012.

Redeemed

$ 251,125 $ 225,000 $ 257,',725 S 225,000

218,445 208,150 218,445 208,1s0

$ 416,t10 $ 433,150 $ 476,170 $ 433,150

34.600 $ 307,570 $ 34,600 $ 301,570

County Capital Projects Fund:

Bond anticipation notes -

(1.5% issued 2013,*

matured Júy 1,2014)
Sewer and storm water projects $
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10. NOTES PAYABLE AND LONG-TBRM OBLIGATIONS (Continued)

Lone - Term Oblisations

Long-term obligations of the County, NIFA, NCTSC and NCSSWFA are recorded in the government-wide

Statement of Net Position. The amounts including the range of interest rates, issue dates, and maturity

dates, are as follows (dollars in thousands):

Balance

January 1,

2Ol3 Issued

Balance
December 31, Due Within

2013 One Year

General l'ng-Tem Obligations
Debt:

General Obligation County Boods - (0;15% to9.3Vc,issued in 1983

tlrough 2013, mturÌty dates 2014 through 2043)

Sewage purpose boods - (3 507¿ to 6 007c, issued in 1993 tlù'ough

2009, mrurity dates 2014 through 2039) - County

State Water Pollution Conuol Revolviog Fund ¡evenue bonds -
(O 263qa Lo 6.186%, issued in 2002 through 2013, matuúty dates 201 7

though 2043) - County

Tolal SeriaÌ Bonds - County

Sales Tu Søured Bonds -NIFA. vdious interest rares 70 and

mtùrity dates

Nassau Coùn1y Sewer æd Sto[m Water FiDmca Aùthority System

Revenue Bonds, Series 20048 & Series 20084 (vtious interest ta¡es,

20t4-2028)

Tobacco Setdement AsserBacked llonds. Series 2006 (vaious

intercst rates 7" ild roturjty dates)

Total Seial Bonds - NIF^, NCSSWFA, NCTSC

Total Serial Bonds

Accroted interest - Tobacco Settlerent Asset Backed Bonds

Total Selial Bonds md Accreted Interest

Defened Bond P¡emiuû/D¡scount (net of morlization)

Tolal Serial Bonds md acqeted interest, net of

defered bond premiuÍ/discoùnI

Total Otlìer

Redeemed

$ 1,301,304 $ 362,307 $ 57,137 $ 1,606,474 S 61,729

61,305 6,570 54,735 5,820

102,862 3,185 8,365 97,682 8,062

t,465,4'71 365,492 72,072 1,758,891 75,61 I

1,379,123 150,965 1.228.158 140-642

146,795 '1 ,955 138,840 8,425

420,129 *_ 420.129

1 ,946,047 158,920 1.787,127 149,067

3,411,518 365,492 230,992 3,546,018 224,678

36,977 *Æ 42,632

3,448,495 371,14'1 230,992 3,588,650 224,678

to4,23r **Æ (680) 129,936 tO,922

s 3,ss2,726 $ 396.172 $ 230,312 $ 3,718,586 $ 235,600

* ln 2013, accreted intercsl is presented on a sepaate line fiom bonds payable for note disclosurc purÞoses

** Beginniog balæces have beeo adjusted fo¡ the implerentation of GASB 65.

Oùer;

Dedvative instrureots - interest [ate swaps

Due to New YoÌk State Retirerent System

Accrued Vacation and Sick Pay

Defeùed Payrcll

Estiruted Liability for'Workers' CorìpensaúoD

Estimted Tax CeÙtiorui Payabìe

Estiroted Liability for Litigation & Matpractice Claim

Capitaì Isse Obligations

Postemployrent Retirerent Beoefits Liability

$83,9?6$$31,005$s2,971
89,915 67,968 10,359 14'1,524

521,858 32305 33,433 520,730

75,915 2,aO2 14,799 63,918

284,279 11,616 44,98'1 250,908

297 ,192 '77 ,6a3 8l,321 293,554

305,000 19,161 29,161 295,000

5.254 122 5,132

4,900,11 I 1'1'l,964 4,722,14'l

6,563,500 211,535 423,tst 6,351.884

$ 10,116,226 $ 607,707 $ 653,463 $ 10.070,470
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NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013

10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

Lone - Term Oblieøtions (Continued)

The proceeds from the issuance of long-term serial bonds by the County and its blended component units

are used to fund various purposes including, capital asset purchases, tax certiorari and, other suits and

damages claims, termination pay disbursements and non-capitalizable project expenditures. As of
December 31,2013, total serial bonds outstanding were $3.6 billion of which $2.8 billion were utilized to

pay approximately: $1.0 billion in tax certiorari claims; $0.4 billion for bonded operating expenses; $1.3

6nion for non-capitalizable project expenditures and $139.0 million for debt on capital assets of the NHCC

and its affiliates that are no longer the County's assets. The remaining outstanding debt of approximately

$0.8 billion is related to capitalizable assets.

Revenues from the Special Revenue Sewer Funds will be utilized to finance the debt service for the sewer

and storm water purpose bonds and a portion of the state water Pollution control Revolving Fund revenue

bonds. All other County debt service will be financed by the General Fund. For the governmental activities,

claims and judgments are generally liquidated by the General Fund and compensated absences are

liquidated principally by the General and Police Funds.

The annual requirements and sources to amortizethe County's General Obligation serial bonds payable as

of December37,2013 are as follows (dollars in thousands):

Debt Service Requirements Sources

Years Ending
December 31, Princioal Interest Total

General
County
Budgets

Sewer
District
Budgets Total

20r4
2075
20t6
20tl
2018

2019 - 2023

2024 -2028

2029 - 2033

2034 - 2038

2039 - 2044

Total

8 1,78 1

79,50r
76,058
12,476
75,005

283,854

185,387

108,594

47,084

t1,693

s 15'7,392

160,578
r53,073
152,692
t56,',745
125,825

555,244

313,196

230,416

1 15,163

$ 13s,960
r40,678
136,3',75

t31,323
t4t,687
651,914

522,900

354,611

223,504

rt3,4l9

$ 75,611 $

8t,o'71
11,015
80,2t6
81:740

44t,g',t1

369,85'l

264,602

183,332

to3.470

$ 2t,432 $ 157,392
19,900 160,578

76,698 r53,0',73

15,369 152,692

15,058 156,"145

67,9tr 125,825

32,344 555,244

18,525 313,196

6,912 230,416

1,144 115,163

$ 2l5,gg3 $ 2,780,324$ 1,758,891 s 1,021,433 $ 2,180,324 $ 2,564,43r

The County's legal debt margin was approximately $19.8 billion and total long-term obligation bonds

authorized but unissued for general County and sewage district purposes were approximately $1.4 billion at

December 31, 2013. Authorized but unissued long-term obligation bonds for general County purposes

include approximately $192.8 million to finance property tax refunds. Under the current NIFA control

period, ali inissued County borrowings require NIFA approval. In connection with this authorization for
borrowing to finance property tax refunds, the County legislature must also authorize the spending of these

proceeds.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NIFA Lone-Term Debt

A summary of changes in long-term debt for governmental activities is as follows (dollars in thousands):

Balance
Redeemed

Balance
December 31,2013

Due Within One

Year
Non Current

PortionJanuary 1,2013 Issued

Bonds payable:

Sales tax secured bonds payable

Premiums

Total bonds payable

OPEB lìability
Compensated absences

$ s1,379,123

63.316
$ 1s0,965 $ 1,228,1s8 $ 140,642 $ 1,087.51ó

53.8035.040 58.276
156,005 t,286.434

1,665
291

4 473
r,442,439 145,1 15 I ,141,319

1,199
291

491 25 1,665

291

Total long tem debt $ 1,443,929 $ 491 $ 156,030 $ 1,288,390 $ 145,115 g 1,143,27s

Bonds of NIFA are issued pursuant to an Indenture, as supplemented and amended (the "Indenture")
between NIFA and the United States Trust Company of New York and its successor The Bank of New
York Mellon (the "Trustee"), under which NIFA has pledged its right, title and interest in the revenues of
NIFA to secure repayment of NIFA debt. The Act provides that NIFA's pledge of its revenues represents a
perfected first security interest on behalf of holders of its bonds. The lien of the indenture on the revenues
for the security of NIFA bonds is prior to all other liens thereon. NIFA does not have any significant assets

or sources of funds other than sales tax revenues and amounts on deposit pursuant to the indenture. NIFA
does not have independent taxing power.

As of December 3I,2013, NIFA had outstanding sales tax secured bonds in the amount of $1.2 billion,
maturing through the year 2025, of which $659.3 million are fixed rate and $568.9 million are hedged
variable rate. Other than a possible refunding of its debt if market conditions permit, NIFA has no plans or
authority to issue additional bonds, except to cover the costs of issuance incurred in connection with the
refunding of its bonds.

Fixed Rate Bonds - NIFA has outstanding fixed rate bonds at rates ranging between 0.688Vo and 5.0Vo.

Interest on NIFA's fixed rate bonds is payable on May 15 and November 15 of each year, and interest on
the variable rate bonds is payable on the first business day of each month. Principal on all bonds is payable
on November 15. A debt service account has been established under the indenture to provide for the
payment of interest and principal of bonds outstanding under the indenture. The trustee makes monthly
deposits to the debt service account in the amount of debt service accrued through the end of that month.
For the fixed rate bonds, this is essentially one-sixth of the next interest payment and one-twelfth of the next
principal payment. Because of this monthly deposit requirement, the amount accrued for debt service ("debt
service set aside") in NIFA's financial statements in any year will not be the same as the debt service on the
bonds paid to bondholders in that year.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NIFA Lons-Term Debt (Continued)

Variable Rate Bonds - Interest rates on the variable rate bonds are currently reset weekly by remarketing

agents at the minimum rate necessary for the bonds to have a market value equal to the principal amount.

Interest rates are set separately for each series of variable rate bonds. The variable rate bonds are in most

circumstances subject to tender at the option of the bondholder. Payment of the purchase price of eligible

Series 2008 A-E bonds are subject to optional or mandatory tender for purchase and if not remarketed by

the remarketing agent, payment will be made under and pursuant to, and subject to the terms, conditions

and provisions of liquidity facility agreements. The liquidity facility agreements currently in effect are

slated to expire between April 30, 2014 and November 16, 2015 and are subject to extension or early

termination. Bonds that are purchased by financial institutions under the liquidity facility and not

remarketed, if any, must be paid over periods varying between three and five years. ff this was to occur,

annual NIFA debt service expense would increase substantially. A debt service account has been

established under the indenture to provide for the payment of principal of bonds outstanding under the

indenture. The Trustee makes monthly deposits to the debt service account for principal debt service

requirements. Additionally, the Trustee makes monthly interest payments.

Aggregate debt service to maturity as of December 3I,2013, is as follows (dollars in thousands):

Years Ending
December 31, Princinal Interest* Total

20r4
20t5
2016
20t7
2018

2019 -2023
2024 -2025

$ t40,642
143,585
139,426
129,666
118,505
484,054
72.280

43,542 $

38,331

33,895
28,925
24,86r
63,380

184,184

181,916
173,32t
158,591
t43,366
547,434
76,082

$

J 802

$ 1,228,158 $ 236,136 $ 1,464,894

*Interest on the Variable Rate Bonds is calculated at the fixed payer rates on the associated interest rate swaps.

Prior year defeasance of debt. In prior years, NIFA defeased sales-tax secured bonds by placing the

proceeds of the new bonds in an irrevocable trust account to provide for all future debt service payments on

the old bonds. Accordingly, the trust account assets and the liability for the defeased bonds are not included

in NIFA's financial statements. At December 31, 2013, $102.0 million of defeased bonds remains

outstanding.

DERIVATIVE INSTRUMENTS . SWAP AGREEMENTS

Derivative instruments, which consist of interest rate swap agreements, have been reported at fair value as

of December 31,2013. As the interest rate swap agreements qualify as a hedging derivative instrument, the

fair value has been recorded as a deferred outflow of resources.
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10. NOTBS PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NIFA Lone-Term Debt (Continued)

DERMTM INSTRUMENTS - SWAP AGREEMENTS (Continued)

Board-Adopted Guidelines - On March 25, 2004, NIFA adopted guidelines ("Interest Rate Swap
Policy") with respect to the use of swap contracts to manage the interest rate exposure of its debt. The
Interest Rate Swap Policy establishes specific requirements that must be satisfied for NIFA to enter into a
swap contract.

Objectives of Swaps - To protect against the potential of rising interest rates, to achieve a lower net cost
of borrowing, to reduce exposure to changing interest rates on a related bond issue or in some cases where
Federal tax law prohibits an advance refunding, and to achieve debt service savings through a synthetic
fixed rate. In an effort to hedge against rising interest rates, NIFA entered into nine separate pay-fixed,
receive-variable interest rate Swap Agreements during FY 2004 (the "Swaps").

Background - NIFA entered into the following six swap contracts with an effective date of April 8, 2004,
in connection with the issuance of $450.0 million in auction rate securities to provide for the refunding or
restructuring of a portion of the County's outstanding bonds, refunding of certain outstanding NIFA bonds,
tax certiorari judgments and settlements to which the County is a party, other legal judgments and
settlements, County capital projects and to pay costs of issuance. These auction rate securities were
subsequently refunded on May 16, 2008 with variable rate demand bonds and the swap agreements
transferred to the 2008 Bond Series A-E. The original notional amounts are as follows:

. 512.5 million notional amount (2004 Series B - swap agreement) with Goldman Sachs Mitsui
Marine Derivative Products, L.P. ("GSMMDP")

. $72.5 million notional amount (2004 Series C - swap agreement) with GSMMDP

. $80.0 million notional amount (2004 Series D - swap agreement) with GSMMDP

. 572.5 million notional amount (2004 Series E - swap agreement) with UBS AG

. $72.5 million notional amount (2004 Series F - swap agreement) with UBS AG

. $80.0 million notional amount (2004 Series G - swap agreement) with UBS AG

NIFA entered into the following three swap contracts with an effective date of December 9, 2004, in
connection with the issuance of $150 million in Auction Rate Securities to provide for the refunding of a
portion of the County's outstanding bonds, tax certiorari judgments and settlements to which the County is
a pafty, other legal judgments, and settlements and to pay costs of issuance. These auction rate securities
were subsequently refunded on llu4ay 16,2008 with variable rate demand bonds and the swap agreements
transferred to the 2008 Bond Series A-E.

. $50.0 million notional amount (2004 Series I - swap agreement) with GSMMDP

. $50.0 million notional amount (2004 Series J - swap agreement) with UBS AG

. $50.0 million notional amount (2004 Series K - swap agreement) with Morgan Stanley Capital
Services ("MSCS")

Fair Value - Replacement interest rates on the swaps, as of December 31, 2013, are reflected in the chart
entitled "Derivative instruments - Interest Rate Swap Valuation" (the "Chart"). As noted in the Chart,
replacement rates were lower than market interest rates on the effective date of the swaps. Consequently, as

of December 3I,2013, the swaps had negative fair values. In the event there is a positive fair value, NIFA
would be exposed to the credit risk of the counterparties in the amount of the swaps' fair value should the
swap be terminated.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NIFA Lone-Term Debt (Contínued)

DERMTM INSTRUMENTS - SWAP AGREEMENTS (Continued)

The total value of each swap, including accrued interest, is provided in the chart. The total value of each
swap listed represents the theoretical value/ (cost) to NIFA if it terminated the swap as of the date indicated,
assuming that a termination event occurred on that date. Negative fair values may be offset by reductions in
total interest payments required under the related variable interest rate bonds. The market value is
calculated at the mid-market for each of the swaps. Fair values were estimated using the zero coupon
methodology. This methodology calculates the future net settlement payments under the swap agreement,
assuming the current forward rates implied by the yield curve correctly anticipate future spot rates. These
payments are then discounted using rates derived from the same yield curve. As of December 31,2013, the
total mark-to-market valuation of NIFA's swaps, including accrued interest, was negative $53.0 million. In
the event that both parties continue to perform their obligations under the swap, there is not a risk of
termination and neither party is required to make a termination payment to the other. NIFA is not aware of
any event that would lead to a termination event with respect to any of its swaps.

Risks Associated with the Swap Agreements - From NIFA's perspective, the following risks are
generally associated with swap agreements:

o Credit/Counterparty Risk - The counterparty becomes insolvent or is otherwise not able to
perform its financial obligations. In the event of deterioration in the credit ratings of the
counterparty or NIFA, the swap agreement may require that collateral be posted to secure the
party's obligations under the swap agreement.

Under the swap agreements, neither party has to collateralize its termination exposure unless its
ratings, or that of the insurer, fall below certain triggers. For the Authority, there is no requirement
to collateralize until the Authority is at an A3/A- level, and then only for the amount over $50.0
million (threshold amount) of exposure. The threshold differs by counterparty and declines if the
Authority falls into the BBB ratings category.

NIFA's swap policy requires that counterparties have credit ratings from at least one nationally
recognized statistical rating agency that is within the two highest investment grade categories,
without distinction as to grade within the category. If after entering into an agreement the ratings of
the counterparty or its guarantor or credit support party are downgraded below the described ratings
by any one of the rating agencies, then the agreement is subject to termination unless the
counterparty provides either a substitute guarantor or assigns the agreement, in either case, to a
party meeting the rating criteria reasonably acceptable to NIFA or collateralizes its obligations in
accordance with the criteria set forth in the transaction documents. The table shows the
diversification, by percentage of notional amount, among the various counterparties that have
entered into agreements with NIFA.

Counterparty
Notional

Percentage

GSMMDP
UBS AG
MSCS

$ 45.77o

45.57o

8.87o

$ s69 IOO.07o

Dollars in
Millions

260
259

50
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NIFA Lone-Term Debt (Continued)

DERMTM INSTRUMENTS - SWAP AGREEMENTS (Continued)

Risks Associated with the Swap Agreements (Continued)

a

NIFA insured its performance in connection with the swaps originally associated with the

Series 2004 B-G bonds with Ambac Assurance Corporation ("Ambac"), which is rated V/R/NR/NR
(Moody's/S&P/Fitch), including NIFA termination payments. NIFA's payments to the
counterparties on the swaps originally associated with the Series 2004[-K bonds are insured with
CDC D(IS Financial Guaranty North America, Inc. ("CIFG NA"), which is rated WR/NR/|{R
(Moody's/S&P/Fitch); however, termination payments from NIFA are not guaranteed except on

NIFA's swap with UBS AG, where it is guaranteed up to a maximum of $2.0 million.

Basis Risk - The variable interest rate paid by the counterparty under the swap and the variable
interest rate paid by NIFA on the associated variable interest rate bonds are not the same. If the

counterparty's rate under the swap is lower than the bond interest rate, then the counterparty's
payment under the swap agreement does not fully reimburse NIFA for its interest payment on the

associated bonds. Conversely, if the bond interest rate is lower than the counterparty's rate on the

swap, there is a net benef,rt to NIFA.

NIFA is exposed to basis risk on the swaps. NIFA is paying a fixed rate of interest to the

counterparties and the counterparties are paying a variable rate to NIFA represented by a

percentage of the One-Month LIBOR ("London Inter-Bank Offered Rate"), rate plus a fixed spread.

The amount of the variable rate swap payments received from the counterparties does not normally
equal the actual variable rate payable to the bondholders. Should the historical relationship between
LIBOR and NIFA's variable rate on its bonds move to converge, there is a cost to NIFA.
Conversely, should the relationship between LIBOR and NIFA's variable rate on its bonds move to
diverge, there is a benefit to NIFA.

Interest Rate Risk - The risk that changes in interest rates will adversely affect the fair value of the

financial instrument or its cash flows.
a

NIFA is exposed to interest rate risk on its pay fixed, receive variable interest rate swap. As LIBOR
decreases, NIFA's net payment on the swaps increase.

o Termination Risk - The swap agreement will be terminated and if at the time of termination the

fair value of the swap is negative, NIFA will be liable to the counterparty for an amount equal to
the fair value.

The swaps use International Swaps and Derivative Association ("ISDA") documentation and use standard

provisions regarding termination events with one exception: if the termination amount is over $5.0 million
for NIFA, NIFA can pay such excess amount over six months, financing the delay at LIBOR, phts lVa.

However, adverse termination for credit deterioration is unlikely due to the NIFA's current credit rating.
NIFA or the counterparty may terminate any of the swaps if the other party fails to perform under the terms

of the contract. In addition, NIFA may terminate the swaps at their fair market value at any time. NIFA
would be exposed to variable rates if the counterparty to the swap defaults or if the swap is terminated. A
termination of the s\¡/ap agreement may also result in NIFA making or receiving a termination payment.

NIFA is not aware of any event that would lead to a termination event with respect to any of its swaps.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NIFA Lone-Term Debt (Continued)

DBRMTM INSTRUMENTS - SWAP AGR"EEMENTS (Continued)

Risks Associated with the Swap Agreements (Continued)

a Rollover Risk - The notional amount under the swap agreement terminates prior to the hnal
maturity of the associated bonds, and NIFA may be exposed to then market rates and cease to get

the benefit of the synthetic fixed rate for the duration of the bond issue.

NIFA is not exposed to rollover risk, because the notional amounts under the swaps do not

terminate prior to the final maturity of the associated variable interest rate bonds.

Market-access risk - NIFA is not exposed to market-access risk on its hedging derivative
instruments.

a Foreign currency risk - NIFA is not exposed to foreign cuffency risk on its hedging derivative
instruments.

o Contingency - Generally, the derivative instruments require NIFA to post collateral at varying

thresholds by counterparty based on NIFA's credit rating in the form of cash, U.S. Treasury

securities, or specif,red Agency securities. If NIFA were not to post collateral when required, the

counterparty may terminate the hedging derivative instrument'

At December 31, 2013, tbe aggregate fair value of all hedging derivative instrument agreements whose

terms contain such collateral provisions is $53.0 million. Because NIFA's credit rating is Aa1/AAA, no

collateral has been required or posted.

If NIFA's credit ratings declined to a certain threshold (as noted below), collateral posting requirements

will be triggered as follows:

A3IA-

$13.5 million in collateral to UBS AG.

Baal/BBB+

$23.5 million in collateral to UBS AG and $6.0 million in collateral to MSCS

Baa2lBBB

$13.5 million in collateral to GSMMDP, $23.5 million in collateral to UBS AG and $6.0 million in
collateral to MSCS.

Baa3/BBB-

$23.5 million collateral ro GSMMDP, $23.5 million in collateral to UBS AG, and $6.0 million in

collateral to MSCS.

a

a

a

a

a
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NIFA Lone-Tenn Debt (Continued)

DERMTIVE INSTRUMENTS - SWAP AGREEMENTS (Continued)

As of December 3I,2}I3,NIFA's Derivative Instrument - lnterest Rate Swap Valuation is as follows:

(Dollars in Thousand$

Swap Àgræments

Notional Amount

2004 Series B

72,500

i2,500

GSMMDP

Aa2lAAA/NA

Agil 8,2004

November 15,2024

3.146%

1.4391a

ó0% ofLIBOR plus 16

basis points weekly

(Tuesday)

2004 Series C

12,s00 $

72,500 $

GSMMDP

Aa2lAAA/NA

April 8,2004

November 15, 2024

1.14610

1.ß870

2ü)4 Series D

CSMMDP

Aa2lAAA/NA

April 8,2004

November 15,2016

3002Ea

0.5948a

2$4 Series E

$ 72,500

$ 72,500

UBS

A2IN/,

Apriì 8,2004

November 15,2024

3.146Ea

1.4391a

2fi)4 Series F

72,500

72,500

UBS

A2INA

April 8,2004

November 15,2024

3.1461a

1 438Ea

20ü Series G 2004 Series I 2004 Series J 2fi)4 Series K

$ s0,000

$ 50,000

MSCS

Baal/AJA

Dæember 9, 2004

November 15, 2025

3 432Ea

1.855Ea

Total

Original Amount

Àt December 31, 2013

Counterparty

Counterparty Rating (l)

f,ffective D¿te

Maturity Date

NIFA Pays

Replacement Rate

NIF.{ Receives

(2er) $

(6,874)

(28e) $

(6,88r )

(2er) $

(6,874)

(7,166) $

(28e) $

(6,88r)

(235) $

(2,93e)

(21Ð $

(s,714)

(21Ð $

(s,114)

(2rÐ $

(5,774) $

600,000

568,900

31,005

(2,261)

(50,704)

80 000

64 550

80,000

64,350

UBS

ICINA

April 8, 2004

November 15,2016

3.003%

05821a

50,000

50,000

GSI\4MDP

Aa2lAAtuNA

December9,2004

November 15,2025

3.4321ø

1.855%

UBS

AzINA

December 9, 2004

November 15,2025

3A32Va

1.855%

50 000

50 000

60%of LIBORplus l6

basìs poinß wæhy

(Rjday)

60% ofLIBOR plus 26

basis points wækly (4th

Monday)

2,08s $

(233) $

(2,934)

ó070 ofLIBOR plus 16

bæis points wækly

(TueSay)

3,913

6070 ofLIBOR plus 16 60% ofLIBOR plus 26

basispointswækly basispointsmonthly(5th 61.5%ofLIB0Rplus20 61.5%ofLIB0Rplus20 61.5%ofLIBORplus20

(Friday) Thursday) basis points bæìs poìnts basis points

$ 3,913 $ 2,096 $ 3,724 $ 3,724 $ 3,124 $Change in Fair Yalue $

NetÀcc¡ued $

Net Present Value

Total Fair Value ofSwap $

3,913 $ 3,913 $

(1) Moody'siS&Pßirch

(7,r 66) $ (7,1i0) $ (3,16Ð $
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10. NOTES PAYABLE AND LONG-TBRM OBLIGATIONS (Continued)

NIFA Lone-Term Debt (Continued)

Swap Payments and Associated Debt - Using rates as of December 3I,2073, debt service requirements of
the variable-rate debt and net swap payments, assuming current interest rates remain the same for their
term, is shown below. As rates change over time, variable-rate bond interest payments and net swap
payments will change.

Swap payments and associated variable-rate debt is as follows (dollars in thousands):

Years Ending
December 31,

Variable-Rate Bonds
Principal Interest

Interest Rate Swaps
Net Payments Total

20t4 $
20t5
20r6
20t7
2018

20t9 - 2023
2024 -2025

4s,300 $
3t,12s
6t,27s
51,615
58,100

275,315
39,450

272
251
233

200
168

334
t7

61,860
41,rt5
15,707
70,436
69,r57

300,416
40,801

$ 16,288 $
15,139
14,199
12,561
10,889
24,101

1,334

Total $ 568,900 $ 1,475 $ 95,t17 $ 665,492

NCSSWFA Lone-Term Debt

The NCSSWFA issued Revenue Bonds, where the NCSSWFA pledges sewer assessment and other revenue
to pay debt service.

The 2008 Series A revenue bonds (the "20084 Bonds") mature at various dates through 2028 and bear
interest at rates ranging from 3.7 5Vo to 5 .37 5Vo . Berkshire Hathaway Assurance Corporation has provided a

financial guarantee insurance policy totaling $120.8 million. This policy guarantees the payment of
principal and interest on 20084 Bonds maturing November I, 2014 through November I , 2028.

The 2004 Series B revenue bonds (the "20048 Bonds") mature at various dates through 2024 and bear an

interest rate of 5.0Vo. MBIA Insurance Corporation has provided a financial guarantee insurance policy,
which guarantees the scheduled payment of principal and interest of the 20048 Bonds.

The County has assumed responsibility for calculating arbitrage rebate liability on bonds or notes issued by
the NCSSWFA, however, any resulting payments would be made by the NCSSWFA.

During the year ended December 3I,2013, the County issued $99.1 million of bonds for the purpose of
capital improvements to the System, the total of which was effectively transferred to the NCSSWFA.
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10. NOTES PAYABLB AND LONG-TERM OBLIGATIONS (Continued)

N C S SW F A Lone -T erm D ebt (C o ntinue d)

20048 and 2008A Bonds

Aggregate debt service to maturity as of December 3I,2013 is as follows (dollars in thousands):

Years Ending
December 31, Principal Interest Total

2014 $
2015
2016
2017
2018

2019 - 2023
2024 - 2028

8,425 $

8,545
8,980
9,2r0
9,620

55,040
39,020

6,956 $

6,607
6,252
5,841
5,380

r9,1 l5
6,210

15,381
15,152
15,232
15,051

15,000
74,155
45,290

$ 138,840 $ 56,421 $ 195,26r

Aggregate amounts due to the County for debt issued on behalf of NCSSWFA have debt service to maturity
as of December 31,2013 of the following (dollars in thousands):

Years Ending
December 31, Principal Interest

Payments to
be made by

NITA

Cash
Requirements
of NCSSWFATotal

2014 $

2015
20t6
2017

201 8

20t9 - 2023

2024 - 2028
2029 -2032
2034 - 2038

Thereafter

20,587
19,642
77,932
17,3tt
r7,503
90,343
57,683
47,123
3'1,7'18

27,551

16,603 $
15,863

15,034
14,214
13,391
53,294
33,633
21,352
10,488

2,991

37,190 $

35,505
32,966
31,525
30,894

143,637
91,316
68,475

48,266

30,542

(4,856) $

(4,386)
(5,067)
(4,67s)
(4,67s)

(17,s19)
(2,1 10)

32,334
31,119
27,899
26,850
26,219

t26,118
89,206

68,475

48,266

30,542

$

$ 353,453 $ 196,863 $ ss0,316 $ (43,288) $ 507,028

NCTSC Lone-Term Debt

In 1999, the NCTSC issued 5294.5 million of the 1999 Bonds. On April 5,2006, NCTSC issued $431.0
million of Tobacco Settlement Asset-Backed Bonds, Series 2006 ("Series 2006 Bonds") pursuant to an

Amended and Restated Indenture dated as of March 1,2006 ("Indenture"). The Series 2006 Bonds consist

of the "series 2006A-I Taxable Senior Current Interest Bonds" of $42.6 million the "Series 2006A-2
Senior Convertible Bonds" of $37.9 million the "series 2006A-3 Senior Current Interest Bonds" of $291.5
million and the "series 2006B-E Subordinate CABs" of $58.9 million. Unless otherwise indicated, defined
terms have the meanings ascribed to them in the Offering Circular for the Series 2006 Bonds dated March
3L,2006.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NCTSC Lone-Term Debt (Continaed)

NCTSC used the proceeds from the Series 2006 Bonds, along with other funds, to: (i) refund all of the 1999

Bonds then-currently outstanding in the aggregate principal amount of $272.1 million; (ii) fund a Senior

Liquidity Reserve for the Series 2006 Senior Bonds of $24.0 million; (iii) pay the costs of issuance of the

Series 2006 Bonds; (iv) fund certain projected requirements for the Operating Account; (v) fund interest on

the Series 2006 Bonds through the December 1,2007 payment; and (vi) pay certain amounts to the NCTSC
Residual Trust as registered owner of the Residual Certificate. Pursuant to the Indenture, TSRs paid on or

after April 1,2008, are subject to the lien of the Indenture. Interest paid on these bonds in2013 totaled

$19.3 million.

Any additional revenues received above the required debt service payments are required to fund sinking
fund installments and/or Turbo Redemptions. Turbo redemptions occur when all excess revenues after the

payment of operating expenses, interest and principal are used to retire term bonds early in order of
maturity. NCTSC did not receive sufficient TSRs to make the required debt service payment of $19.3

million against its Series 2006 Bonds during 2013. NCTSC withdrew $181.0 thousand from the Senior

Liquidity Reserve Account to pay a portion of the interest payment on the Bonds due December 1,2013.

Payments with respect to the Series 2006 Bonds are dependent upon the receipt of TSRs. The Series 2006

Bonds are special obligations of the NCTSC payable solely from the pledged revenues, the Senior Liquidity
Reserve Account, and the other funds and accounts under the Indenture. NCTSC has no other assets

available for the payment of the Series 2006 Bonds.

Failure to pay when due any interest of Senior Bonds or any Serial Maturity of Turbo Term Bond Maturity
for Senior Bonds, among other things will constitute an event of default.

The amount of TSRs actually collected is dependent on many factors, including future domestic cigarette

consumption, the financial capability of the Participating Manufacturers (the "PMs"), litigation affecting the

MSA and related legislation, enforcement of state legislation related to the MSA and the tobacco industry.
Payments by the PMs under the MSA are subject to certain adjustments, which may be material.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

NCTSC Lone-Term Debt (Continued)

Bonds outstanding and amounts including accretion since issuance at December 31, 2013, are as follows
(dollars in thousands):

Description
Original

Date Issued

Original
Amount

Interest

Rate

Maturity
Date

Amount
Outstanding

Amount
Outstanding

Including
Acc. Interest

200641
2006A2

2006A3(2035)
2006A3(2046)

2006B
2006c
2006D
20068

4t5t2006 $

4/5/2006
4t5/2006
4/5/2006
4/5/2006
4/5t2006
4/5t2006
4/5/2006

42,645
37,906
97,005

194,535
10,670
9,867

37,604
802

6t1t2021 $

6/u2026
6/1t2035

6/u2046
6/1t2046
6/1t2046
6/112060

6/1t2060

31,740 $

37,906
97,005

194,535
10,670

9,867
37,604

802

31,740
44,640
97,005

194,535
16,610

15,593

61,237

1,401

6.837o

5.257o

5.007o

5.737o

5.807o
6.00Vo

6.4OVo

7.357o

$ 420,129 $ 462,761

Unamortized Bond Discount (6,758)

$ 456,003

The following table summarizes NCTSC's minimum future debt service requirements as of December 31
2013 (dollars in thousands):

Years Ending Total
Debt ServiceDecember 31 Principal Interest

2014 $

2015
2016
2017

2018
2023
2028
2033
2038
2043
2048
2053

20s8
2060

31,739
37,906

97,005

215,072

19,332 $

19,332
19j32
19,332

19,332

91,238
86,694
74,101
57,125
49,850

216,352

19,332

19,332

19,332

19,332

19,332
122,9'17

124,600
't4,t0t

I 54,1 30

49,8s0
431,424

$

2019 -
2024 -
2029 -
2034 -
2039 -
2044 -
2049 -
2054 -

20s9 - 38,407 1,141,808 1,180,215

$ 420,129 $ 1,813,828 S 2,233,9s7
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

Nøssau Communitv Collese Lons-Term Debt

Long-term liability activity for the year ended August 31,2013 follows (dollars in thousands)

Balance

September 1,2012 Issued Redeemed

Balance

August 31, 2013

Current

Portion

General obligation bonds

Dormitory Authority-State of
NY bonds (DASNY)

Endo note payable

Litigation liability

Postemployment retirement

benefits payable

Insurance reserve liability
Deposits held in custody for

others

Deferred bond premium

Liability for future pension

expense

Accrued compensated absences

Total long-term liabilities

$ 42,214 S

44,516

1,666

1,726

1,067

52,'10',1

9,181 $ 1,005 $

t,775

25

13,4'15

t37

267

50,390 $

42,74t

r,999

r,677

1,s89

800

53,901

9s3

1,84 1

28

1,270

270

866

280

325,745

841

s50

312,270

,994 5

11

1,194

$ 472;181 $ 10,661 $ 16,684 $ 466,758 $ 4,O92

Dormitory Authority - State of New York - The College has entered into financing agreements with the
Dormitory Authority - State of New York ("DASNY") for the purpose of financing the State's one-half
share of various capital construction costs. The bonds are special obligations of DASNY, payable from
amounts to be appropriated each year by the State pursuant to a provision of the State Education Law, and
from moneys in the Debt Service Reserve Fund held by the trustee. The amounts to be appropriated
annually are assigned under the agreement from the County to DASNY. DASNY has no taxing power.
Accordingly, under the constitution of the State of New York, the availability of funds to make annual
payments is subject to annual appropriations being made by the State Legislature. The State Education Law
that allows the State to make these appropriations does not constitute a legally enforceable obligation of the
State and the State is not legally required to appropriate such funds. The bonds are not a debt of the State
and the State is not liable for them.

The aggregate amount due DASNY under the agreement in each bond year is equal to debt service on the
bonds plus certain administrative and other expenses of DASNY. No revenues or assets of the College or
the County have been pledged or will be available to pay the debt service on the bonds. The County has not
pledged its full faith and credit to the payments of principal and interest on the bonds. DASNY will not
have title to, a lien on, or a security interest in any of the projects being financed by the bonds or in other
property of the County or College.

County of Nassau - The County has issued general obligation serial bonds for various College construction
projects. The amount of serial bonds outstanding at August 31, 2013 is $50.4 million and principal is
scheduled to mature from20l4 to 2O42. This debt is the obligation of the County. No revenues or assets of
the College have been pledged or will be available to pay debt service on the bonds. The County has
pledged its full faith and credit to the payment of principal and interest on the bonds.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

Nassøu Communitv Collese Lone-Term Debt (Contínued)

As of August3I,2013, principal and interest payments relating to the DASNY and General Obligation
bonds are as follows (dollars in thousands):

Principal

Years Ending August 31, DASNY

General

Obligations

Endo

Note Total

2014
20t5
20t6
2017

2018

20t9 - 2023

2024 - 2028

2029 - 2033

2034 - 2038
2039 - 2042

1,841 $

2,575
2,681
2,412

2,536
13,317

6,558

5,35r
4,367
1- 103

953
966

920
992
992

5,367

9,826
16,505

10,984
2,885

$ $ 28

30

32

35

38

242

436

2,822

3,57 |
3,633
3,439
3,566

18926
16,820

2t,856
15,35 l
3,988

$

Total

Interest

Years Ending August 31, DASNY

$ 42,74t $ 50,390 $ 841 $ 93,972

General

Obligations

Endo

Note Total

2014 $

2015
2016
20t7
20t8

2019 - 2023

2024 -2028
2029 -2033
2034 - 2038
2039 - 2042

2,1 80

2,ttr
t,997

1,861

1,740

6,621

4,O94

2,347

1,O41

70

2,802
2,731
2,690
2,652
) 1)?

12,313

to,77 t
6,709
l,893

318

66

64

62

59

56

227

111

5,048

4,906
4,749

4,572

4,5t9
19,t6l
14,976

9,056

2,940
388

$ $ $

Total $ 24,068 $ 45,602 $ 64s $ 70,315

Interest on the DASNY and general obligation bonds range from 2.5Vo fo 6.07o and from 3.0Vo to 5.07o,

respectively. The current amortization expense for the defened financing costs for these bonds is $53.0
thousand.

During fiscal2013, DASNY has changed to disbursement based bonding, as a result of this change bond,
amortization schedules are not maintained by DASNY for each institution. DASNY bond amortization
schedules as presented above are based on historical trend schedules provided by DASNY for fiscal year

2Ol3 and assuming payments are made according to those amortization schedules, with no new issuances or

bond refunding.

In February 2013, the County issued $152.4 million General Improvement Bond Series A, of which $9.1
million were earmarked for the various College construction projects.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

Nøssøu Communitv Collese Lons-Term Debt (Continued)

In April 2013, the County issued $127.9 million General Improvement Bonds Series B, of which $48
thousand were earmarked for the various College construction projects.

Nassøu Heølth Care Cornorøtion Long-Tenn Debt

A schedule of changes in the NHCC's long-term debt and noncurrent liabilities for 2013 is as follows
(dollars in thousands) :

Balance

January 1,

2013 Issued Redeemed

Balance
December
31,2013

Due within
one year

Long-term debt

2004 Series B Bonds

2009 Series A Bonds

2009 Series B-D Bonds

Bond premium

Total long-term debt

Other long-term liabilities
Professional and other insurance

liablilities - non-current

Postemployment benefits other

than pensions

Derivative instruments

Due to Ne\ü York State Retirement System

Other long-term liabilities

Total noncunent liabilities

Net unamortized bond premium
Current portion

Total long term debt

251,897

37,468 2,018

247,539

43,496

33,279

22,363

1,215

4,409 247,488

39,486

18,616

280,818

24,880

22,363

1,215

$ 4,997 $

25,995

220,840

65

$ 2,485 $

1,877

47

2,512 $

24,118

220,840

18

2,512

2,010

4522

The NHCC's long-term debt at December 3I,2013 consisted of the following (dollars in thousands):

2004 Series B Bonds payable at varying dates through August l,2Ol4
at tax-exempt hxed interest rates ranging ftom3.O%o to 5.OVo

2009 Series A bonds payable at varying dates throught August 1,2022;
variable rate demand bonds bearing interest at taxable variable rates
with an average of approximately 5.24Vo in2Ol3

2009 Series B, C and D bonds payable at varying dates through August 1,2O29;
variable rate demand bonds bearing interest at tax-exempt variable rates
with an average of approximately 3.7l%o in 2Ol3

$

2,656

$ 580,400 $ s8,87s S 23,025 $ 616,2s0 $ Z,IZA

2,512

24,118

220,840
247,470

18

(4,s22)
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EXHIBIT X.13

10. NOTBS PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

Nøssau Health Cøre Corporation Lons-Term Debt (Continued)

Concurrent with the September 29, 1999 acquisition of the NUMC entities by NHCC, 5259,735 of Nassau
Health Care Corporation Health System Revenue Bonds, Series 1999 (the "Series 1999 Revenue Bonds"),
were issued. Of the proceeds received from the issuance of the Series 1999 Revenue Bonds, $82,000 was
used to fund the Corporation's above-mentioned purchase. In October 2004, $303.3 million of NHCC Bond
Series 2004 A, B and C Bonds were issued to refund the NHCC's Series 1999 Revenue Bonds, finance
capital projects and pay the costs of issuance, including the required premium of the Bond Insurer. The
transaction resulted in the NHCC receiving approximately $41.0 million of cash, of which $26.0 million
was available for working capital and $15.0 million for new capital project financing.

In April2009, Series 2009 A (taxable), B, C and D bonds were issued as variable rate demand bonds
("VRDBs") secured by letters of credit ("LOCs") to redeem the 2004 Series A and 2004 Series C
outstanding bank term bonds. The LOCs were scheduled to expire in May 2012 and were extended with
expiration dates for the various series of bonds ranging from February 2015 to April 2015. ff the NHCC
draws on the LOCs to purchase the Series 2009 bonds, the VRDBs will convert to bank term bonds and
repayment will commence over various long-term periods as stipulated in each LOC no earlier than 270
days from the drawing date. Principal amounts related to the Series 2009 A bonds mature annually each
August 1, beginning in fiscal 2013 through fiscal 2022.Principal amounts related to the Series 2009 B, C,
and D bonds mature annually each August 1, beginning in fiscal2015 through fiscal 2029.The interest rates
under the VRDBs are determined on a periodic basis (weekly or quarterly depending on the series of bonds)
through a remarketing process.

The County guarantees to the Trustee and the owners of Series 2009 Bonds the full and prompt payment of
the principal and interest of the Series 2004 and Series 2009 Bonds. The County guaranty may be amended
without consent of the bond owners.

In connection with the issuance of the Series 2004 and 2009 Bonds, the NHCC incurred a loss of
approximately $38.0 million and $3.7 million, respectively. The loss (the difference between the
reacquisition price and the net carrying amount of the old debt) is carried as a deferred outflow of resources
in the accompanying statement of net position. The total deferred loss to be amortized has not been adjusted
for the prepayment in 2008 of a portion of outstanding debt and the issuance of the Series 2009 Bonds'
however, future amortization of tnè deferred loss was so adjusted. Amortization of the deferred loss is $2.i
million for the year ended December 3I,2013.

Pursuant to the Stabilization Agreement and, subsequently, the Successor Agreement, the County deposits
subsidies, payable to the NHCC monthly, in an escrow account reserved for payment of the Series 2009
Bonds.

In connection with the issuance of the Series 2004 Bonds, the NHCC entered into interest rate swap
agreements with commercial banks to effectively convert interest payments on the variable interest rate
Series C Bonds to a fixed interest rate based on a total initial notional amount of $220.0 million that
declines as debt is repaid. The fixed interest rate paid by the NHCC under the swap agreements is 3.46Vo

and the variable rate received is based on LIBOR. Subsequent to the redemption of the Series 2004 C Bonds
through the issuance of the Series 2009 Bonds, the swap agreements remain in place for the Series 2009
bonds and expire on August I,2029.
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10. NOTES PAYABLE AND LONG-TERM OBLIGATIONS (Continued)

Nassøu Health Care Cornoratíon Lons-Term Debt (Continued)

The swap agreements expose the NHCC to market risk, in the event of changes in interest rates, and credit
risk, in the event of nonperformance by the counterparty. However, the NHCC believes that the risk of a
material impact to its financial condition arising from such events is low. The County guarantees payments

to the swap contract counterparties. The fair value of the derivative instruments is reported as a liability of
approximately $24.8 million at December 3I, 2013. The change in fair value for the year ended December

31, 2013 totaled $18.6 million (increase to net position) and is reported as an other operating item in the

statement of revenues, expenses, and changes in net position.

Principal payments on long-term debt are due annually on August lst. Interest payments are due

semiannually on February 1 and August L Estimated interest is based on the original amortization
schedules. Payments applicable to long-term debt for years subsequent to December 3I,2013 are as follows
(dollars in thousands):

Principal Estimated Interest

2014 $ 4,522
2015 13,005

2016 13,545

2017 l4,lr5
2018 14,695

20t9 -2023 81,675

2024 -2028 81,t74
2029 - 2032 18,739

$ 247,470

$ 9,484
9,261
8,154
8,226
1,6'74

,ro a,l1

t3,325
695

$ 86,64t

In January 2013, the NHCC issued $40.0 million of taxable 2013 Revenue Anticipation Notes that were due

in December 2013 and secured by scheduled IGT payments and other New York state payments. The 2013

RANs were repaid in full in December 2013.

OTB Lons-Term Debt

In June 2005, OTB issued $21.8 million in Series 2005 Revenue Bonds. The sources of the funds included

$21.8 million in principal, $33 thousand original issue discount, and OTB's equity contribution of $0.1
million, to total $21.9 million. The proceeds were used as follows: $12.3 million to redeem prior notes that

were used to finance the acquisition and rehabilitation of the Race Palace, $0.5 million to pay issuance

costs, $6.8 million for various ongoing and future capital projects, and $2.3 million to deposit to a debt

service reserve fund. The Series 2005 Revenue Bonds are general obligations of OTB and are secured by a
pledge directly by the County pursuant to a support agreement that is described in the following paragraph.

Rates on this obligation range from3.4Vo to 4.0Vo.

Under the support agreement with the County, OTB is obligated to deposit required debt service payments

due into a capital reserve fund. This transfer of funds must occur no later than 15 days prior to the due date

of such payment. In addition, as consideration for entering into this support agreement and in recognition of
the benefits anticipated to be derived, OTB is currently required to pay the County $620 thousand on each

February 15th until the Series 2005 Revenue Bonds are paid in full. Currently the payment required is $620
thousand.
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OTB Lone-Term Debt (Continued)

Mortgages and bonds payable at December 31,2013, consisted of the following (dollars in thousands):

Mortgage note - payable in 120 monthly installments of $8.1 thousand including interest
at 4.25Vo per annum with a balloon payment of $ 1.1. million. A final payment is due on
January 1,2024. The mortgage is secured by the underlying real property with a net
book value of $2.0 million at December 31,2013 and the cash acounts held by the
financial institution.

Bond payable - due in 15 annual installments of $1.455 million plus semi-annual interest
payments ranging from3.4Vo to 4.OVo. A final payment is due on July I,2O2O. The bond
is secured by the underlying real property with a net book value of $9.8 million. IO,162

$ 11,643

Future minimum payments on the mortgage and bond payable including interest are as follows (dollars in
thousands):

Principal Interest

$ 1,481

2014 $
2015
2016
2017
20r8

2019 - 2024

r,496 $
I,490
r,4gl
I,493
I,490
4,193

458
405
349
29t
23r
435

$ 11,643 $ 2,169

11. REFINANCING OF LONG.TERM OBLIGATIONS

Prior to December 31, 2013, the County defeased certain general obligation bonds and combined sewer
district bonds by refinancing them and placing the proceeds of the new bonds in an irrevocable trust to
provide for all future debt service payments on the old bonds. Accordingly, the trust account assets and the
liability for the defeased bonds are not included in the County's financial statements. As of December 31
2013, approximately $8.0 million of outstanding bonds (including NIFA) are considered defeased.
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12. PENSION PLANS

Plan Descriotion

The County and the College participate in the New York State and Local Employees' Retirement System
("ERS"), the New York State and Local Police and Fire Retirement System ("PFRS") and the Public
Employees' Group Life Insurance plan, collectively known as NYSLRS. These are cost-sharing multiple-
employer defined benefit retirement plans. The NYSLRS provides retirement benefits as well as death and

disability benefits to members. Obligations of employers and employees to contribute and benefits to
employees are governed by New York State Retirement and Social Security Law ("NYSRSSL"). As set

forth in the NYSRSSL, the Comptroller of the State of New York ("State Comptroller") serves as sole

trustee and administrative head of the NYSLRS. The State Comptroller shall adopt and may amend rules
and regulations for the administration and transaction of the business of the NYSLRS and for the custody
and control of its funds. The NYSLRS issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be found at

www.osc.state.ny.us/retire/publications/index.php or obtained by writing to the New York State and Local
Retirement System, 110 State Street, Albany, NY 12244.

Fundine Policv

The NYSLRS are noncontributory for those ERS members who joined the New York State and Local
Employees'Retirement Systempriorto July 27,1976 and forthose PFRS members in Tiers l through 4.

ERS employees who joined the NYSLRS after that date must contribute 3Vo of their salary, however, NYS
legislation passed in 2000, suspending the 3Vo contribution for those employees who have 10 or more years

of credited service. In addition, members who meet certain eligibility requirements will receive one

month's additional service credit for each completed year of service up to a maximum of two additional
years of service credit. In December 2009, the Governor signed a bill requiring ERS and PFRS members
hired January 2010 and later to contribute 3To of their salary for all their years of public service, increasing
the numbers of years required to vest for retirement benefits from 5 to 10 years, and placing a limitation on

the annual amount of overtime credited as retirement earnings. Employees who joined the system on or
after April l, 2012 are required to contribute between 37o and 6Vo depending upon their salary for their
entire career. As of December 3I,2013, the County did not have any PFRS employees who were Tier 5 or
Tier 6 members.

The Common Retirement Fund ("Fund") was established to hold all the assets and income of the NYSLRS
in a single unified investment program. The overall methodology for ensuring that the Fund maintains
adequate assets is determined by the NYSRSSL. The Fund's assets come from three main sources:

employee or member contributions, investment income and participating employer contribution. The value
of the Fund and the rate of return on the investments directly affect the employer's annual contribution
rates. Each year, the State evaluates the Fund's assets and compares the value of those assets to the funds
needed to pay current and future benefits. The difference between these two amounts is spread over the
future working lifetimes of active members to actuarially determine the annual contribution rates. Under the

authority of the NYSRSSL, the State Comptroller annually certifies the actuarially determined rates

expressly used in computing the employers' contributions based on salaries paid during the NYSLRS' fiscal
year ending March 31. The College's employees who are ERS members are included in the County's
records with the NYSRSSL. The State calculates the County's (including the College) required annual
contribution payment using these contribution rates and the projected retirement earnings of the County's
(and the College's) current employees. The College reimburses the County annually for its share of the
pension costs attributed to its employees who are ERS members.
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12. PENSION PLANS (Continued)

F undins Policv (Continued)

The County is required to contribute at an actuarially determined rate. The actual contributions were equal

to l00%o of the actuarially required amounts for the plan year ended March 31, using the maximum
amortization allowed by law, and also included additional contributions to fund various early retirement
incentives made available to County employees and prior service credits. The credits and miscellaneous

adjustments represent modifications made by the NYSERS for prior years' contributions due to differences

between estimated and actual salaries for the plan year. The required contributions for the current plan year

ended March 31 and two preceding plan years, expense amortized and the amounts actually contributed to
the cost-sharing multiple-employer defined benefit retirement plan for the County's ERS and PFRS

members, and the College's ERS members, were as follows (in thousands of dollars):

Emplovees Retirement Svstem

Annual Credit &
Required Miscellaneous Prepayment Amortization/

Contribution Adiustments Discount Deferral

2OI0 2010 Past
Incentive Service

Installment Credit553B
Total

Pavment

2013 $
20t2
20tt

(87s) $
(726)
(ss3)

97,2r'.7 $

79,591
62,9',7',7

3,122 $

(2,998)
(s,281)

(37,458)
(23,977)

4,201
4,240

66,276
56,199
51,212

69

69
69

$

Police and Fire Retirement Svstem

Annual Credit &
Required Miscellaneous Prepayment Amortization/

Contribution Adiustments Discount Deferral
Total

Pavment

2013 $
20t2
2011

81,337 $

75,838
60,665

(2,819) $ (786) $

4,944 (730)
(4,318) (s40)

(15,404) $
(14,808)

68,328
65,244
55,807

Pursuant to Chapter 57 of the Laws of 2010, the New York State Legislature authorized local governments

to elect to amortize a portion of their retirement bill for 10 years in accordance with the following
stipulations.

o For State fiscal year 2010-11, the amount in excess of the graded rate of 9.5 percent of employees'

covered pensionable salaries, with the first payment of those pension costs not due until the fiscal
year succeeding that fiscal year in which the amortization was instituted.

o For subsequent State fiscal years, the graded rate will increase or decrease by up to one percent

depending on the gap between the increase or decrease in the NYSLRS's average rate and the

previous graded rate.

o For subsequent State fiscal years in which the NYSLRS's average rates are lower than the graded

rates, the employer will be required to pay the graded rate. Any additional contributions made will
first be used to pay off existing amortizations, and then any excess will be deposited into a reserve

account and will be used to offset future increases in contribution rates.

-99-



COUNTY OF NASSAU, NE\ry YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013

EXHIBIT X.13

12. PENSION PLANS (Continued)

F undine Policv (C ontinued)

This law requires participating employers to make payments on a current basis, while amortizing existing
unpaid amounts relating to the NYSLRS's fiscal years when the County opted to participate in the program.
Because the County's fiscal year differs from the NYSLRS's fiscal year, the County's liability for the
unpaid amounts and the annual expense for the amortization of that liability will differ in the County's
financial statements to the amounts reported in the previously presented tables. The total unpaid pension
amortization liability reported in the Primary Government's Statement of Net Position at the end of the
fiscal year was $138.8 million, of which $3.8 million was attributable to College ERS members.
Amortization contributions will be paid in ten equal installments, one per year, but may be prepaid at any
time. The County has elected, for now, to amortize over the ten-year period. The interest rate will be
established annually for each year's amortization and paid out of current resources in that year. Future
principal and interest payments to maturity for the amortization installments for the County (including the
College) are as follows:

2012 Chapter 57, Laws of 2010

ERS and PFRS

(in thousands of dollars)

Principal
Total Principal

and InterestInterest

Years ending December 3I,2014 $

2015
20r6
20r1
2018

2019-2022

$ r,240
1,1 10

975
834
688
180

Totals $ 33,073 $ 6,021 $ 39,100

3,483
3,613
3,'.l48
3,889
4,035

14,305

4,723
4,723
4,'123

4,723
4,123

15,485

$

2Ol3 Chapter 57, Laws of 2010

ERS and PFRS

(in thousands of dollars)

Principal Interest
Total Principal

and Interest

Years ending December 3I,20I4 $

20t5
20t6
2017
2018

20t9-2023

5,131 $
5,285
5,444
5,607
5,175

26,736

1,679 $

r,465
1,306
1,143

975
2,1'7r

6,750
6,750
6,',l50
6,150
6,750

28,907

Totals $

-100-
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12. PENSION PLANS (Continued)

Fundine Policv (Continued)

2Ol4 Chapter 57, Laws of 2010

ERS and PFRS

(in thousands of dollars)

Principal Interest
Total Principal

and Interest

Years ending December 31,2014 $

20t5
20t6
20t7
20t8

2019-2023
2024-2028

3,645 $
3,754
3,867
3,983
4,102

22,432
9,944

1,552 $
1,443

1,330
1,214
1,095
3,550

449

5,197
5,19',7

5,19',7

5,197
5,r97

25,982
10,393

Totals $ 5t,121 $ 10,633 $ 62,360

Chapter 105 of the Laws of 2010 of the State of New York authorized the County to make available a

retirement benefit incentive program with an estimated total cost of $18.4 million, approximately $16.5
million attributed to County members and $1.9 million for College members. The cost of the program is
billed over five years at an interest rate of 7.5Vo and paid by the funds incurring the costs beginning in20l2.
Remaining future principal and interest payments to maturity, to be paid out of future resources, are as

follows (in thousands of dollars):

2010 Chapter 105, Laws of2010

Early Retirement Incentive -

includes College

(in thousands of dollars)
Principal Interest

Total Principal
and Interest

Years ending December 3I,2Ol4 $
2015
2016

3,611 $

3,881
887

628
358

66

4,239
4,239

953

$

Totals $ 8,379 $ 1,052 $ 9,431
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12. PENSION PLANS (Continued)

Fundine Policv (Continued)

In addition to the amortizations above, the County is amortizing 2010 prior service credits for ERS
members of $0.5 million over ten years, beginning in 20ll at an interest rate of 87o. The total unpaid
liability reported in the Primary Government's Statement of Net Position at the end of the fiscal year was
$0.4 million, and $69.0 thousand (including interest) was charged to the Primary Government's
governmental funds in the current fiscal year. Future principal and interest payments to maturity for the
remaining installments to be paid out of current resources are as follows:

Prior Service Credits 5538

(in thousands of dollars)
Total Principal

Principal Interest and Interest

Years ending December 3l,2}l4 $
20r5
20r6
20t7
2018

20t9-2020

39$
43
46
50
54

135

26
23
I9
15

19

$30 69
69
69
69

69
54

Totals $ 361 $ t:z $ 499

13. RECONCILIATION OF GAAP FUND BALANCES TO BUDGETARY BASIS

The following reconciles fund balances at December 31, 2013 as prepared on a GAAP basis to the
budgetary basis of reporting (dollars in thousands):

General Police District Fund
Sewer & Stom \ryater

District Fund Capital Fund
Nomajor

Govermental Funds

Fund Balances at December 3 l. 2013.

Prepued in accordance with GA,AP

Add:

Funding for Tu Ceniorari and Other Judgnents

Funding lor Temination Pay

Pension Beneftts - Modified Accrual Basis Only

Sale of Mitchel F¡eld Iræes

l€ss:

Encumbrúcs

Payments forTu Cefiorari md Other Judgments

Payments for Termination Pay

Unbudgeted FEMA Fund

Unbùdgeted Crut Fund

Unbudgeted NCTSC

Unbudgeted Capitat Prcject Fund

Unbudgeted NCTSC Debt Seraice Fund

Unbudgeted SFA

Unbudgeted NIFA Debt Seûice Fund

FuDd Bâlances at December 31,2013,

Prepðed on the Budgetary Bæis of Reporting

'79,289 $ 284,637 $ I 16,3r9

(284,637)

to2,o24 $

(3,445) $ 62,5t',7 $

10r,080

t2,969

68,446

34,896

(80,607)

(101,080)

(r2,969)

800

3t,483

t23

1,817

(s69)

(800)

(18,409)

(123)

(s49)

(49,05s)

(218)

(23,tst)
(8,389)

(15,s19)
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14. FUND BALANCES

Fund Balance classifications for the governmental funds at December 31,2013 were (dollars in thousands):

FUND BALANCE

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED DECEMBER 31. 2013 (Dollùs to Thousilds)

Gene¡al
NIFA General

Fund
Police Distr¡ct

Fund
Sewer & Storm

Water Fund Capital Fund

Nonrojor
Governrental

Funds
Govemrental

Total

Funds

$ 40,959 $ 58$ 10,494 $ 606 $ $ 1,003 $ 53,120

Nonspendable:

Prepa¡ds and other

Spendable:
Restr¡cted for:

Capital prcjects

Debt service

Open space

Irgislative
Judiciat

General Admin¡stration

Protec(ion oIPersons

Health

Public Works

Recreation ud Pùks
Sewa8e

Social Services

Corrections

ToLaÌ Rest¡icted

r 5,349

1,087

'7,099

55,t2'1

1,087

343

28'1

7 099

478

23 5'.t6

2 334

20 486

429

685

39;t'.t8

478

23,s',t6

2,334

20,486

429

685

343

281

1,08? 15,349 '1,099 88,396 I I 1,931

Commined to:

Capital prcjects

Environmental Protection

Tot¿l Commitred

217,538

19,438

27',t,538

19,438

Assigned to:

General Administrat¡on

Public Wo¡ks

Total Assigned

2't7,538 19,438 296.9't6

560 't,482 8 042

6l,91 I 61,91 I
560 61,91I '7.482 69,953

Unæsigned

Total Fund Baluce
37,243

$ 79,289 284,637 $ I 16,3 19 $

23.304

$ t5,96',7 $ 5s5,284

15. OTHER POSTEMPLOYMENT BENEFITS

Plan Description

The County provides health care benefits in accordance with New York State Health Insurance Rules and
Regulations administered by the New York State Department of Civil Service (the "NYSHIP" plan). The
County's several union contracts and ordinances require the County to provide all eligible enrollees with
either the NYSHIP plan or other equivalent health insurance. Substantially all of the County's retirees and
employees are enrolled in the NYSHIP Plan. NYSHIP is a defined benefit agent multiple-employer
healthcare plan. Under the provisions of the NYSHIP Plan, premiums are adjusted on a prospective basis
for any losses experienced by the NYSHIP Plan. The County has the option to terminate its participation in
the NYSHIP Plan at any time without liability for its respective share of any previously incurred loss.
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Fundins Policv

Eligibility for health benefits upon retirement are governed by Ordinance bargaining unit, age, and years of
service. Non-union employees hired after August 2008 are required to have 10 years of governmental
service, 5 of which must be with the County to be eligible for post retirement health insurance benefits.
CSEA employees hired after August 2003 are required to have 10 years of County employment. All other
employees are eligible after 5 years of service. The County contributes I00%o of the health insurance costs
for the Government Employees Health Insurance program for all police officers and County employees who
retired after December 31, 1975, with the exception of Ordinance employees hired after January 1,2002
who are required to contribute either 5Vo or I07o of the cost depending on coverage. For employees who
retired prior to December 3I, 1975, the County's contribution is reduced in accordance with the union
agreement applicable to their respective retirement dates. Nassau County is not required by law to provide
funding other than the pay-as-you-go amount necessary to provide current benefits to retirees and eligible
beneficiaries/dependents. The County recognizes the expenditure of providing current and postretirement
health care benefits in the year to which the insurance premiums apply. The total cost of providing health
care benefits was $281.3 million in 2013, of which approximately $1a7.8 million was for retirees and
approximately $133.5 million was for active employees and other eligible individuals. Starting in 2013, the
Medicare Reform Act of 2003 no longer provides a subsidy to employers who continued prescription drug
coverage for its Medicare eligible retirees but instead is reflected in the premium rates.

Annual OPEB Cost and Net OPEB Oblieation

The County provides group health care benefits for retirees (and for eligible dependents and survivors of
retirees). The following are the retiree contributions for non-union (Ordinance #543) employees:

¡ Hired prior to January I,2002 or earning less than $30,000 in the year of retirement: none

o Hired on or after January I,2002 and earning more than $30,000 per year in the year of retirement:
57o of premium for single coverage and IÙVo of the premium for family coverage

o Union employees (CSEA Local 830): none

o Public safety employees: none

o Employees who retired prior to 1976 pay contributions (varies as a percentage of the premium)

An actuarially determined valuation of these benefits was performed by an outside consultant to estimate
the impact of changes in GASB accounting rules applicable to the retiree medical benefits for retired
employees and their eligible dependents.

The County elected to record the entire amount of the Unfunded Actuarial Accrued Liability ("UAAL"),
totaling approximately $3.5 billion in the fiscal year ended December 3I,2007, and not to fund the UAAL
in excess of the pay-as-you-go amounts necessary to provide current benefits to retirees and eligible
beneficiaries/dependents. The UAAL, including accrued interest relating to postemployment benefits is
approximately $4.6 billion as of December 31, 2013 which included both the County and an allocation of
the Nassau Health Care Corporation's cost as of December 3I,2013. The County is not required by law or
contractual agreement to provide funding for postemployment retirement benefits other than the pay-as-
you-go amount necessary to provide current benefits to retirees and eligible beneficiaries/dependents.
During the fiscal year ended December 31, 2013, the County paid $147.8 million on behalf of the Plan,
exclusive of component units.
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15. OTHERPOSTEMPLOYMENTBENEFITS (Continued)

Annuøl OPEB Cost and Net OPEB Oblieation (Continued)

The County's annual OPEB cost (expense) is calculated based on the annual required contribution ("ARC")
of the employer, an amount that was actuarially determined by using the Projected Unit Credit Method (one

of the actuarial cost methods that meet the requirements of GASB Statement No. 45). The portion of this
Actuarial Present Value allocated to a valuation year is called the Normal Cost. The County uses a level
dollar amount and an amortization period of one year on an open basis.

The following table shows the elements of the County's annual OPEB cost for the year, the amount actually
paid, and changes in the County's net OPEB obligation to the plan for the year ended December 31,2013
(dollars in thousands):

Calculation of ARC and Annual OPEB Cost
Primrv Maior Discretelv Pr6ented ComDonents

Nassau County

Næsau County
Interim Finance

Author¡ty

*Nassau Comunity
College

**Nmau Health Care
Corporat¡onTotal

Amortization of UAAL
Service Cost at the Bcginning of year

In terest

Annual Required Contribution

Intorcst on net OPEB Obligat¡ons

Adjustment to ARC
Total A¡nual OPEB cost

Actual Cont¡ibut¡ons

Incrcase in ncl OPEB obligation

Net OPED Obligation 2012

Net OPEB Obligation 2013

$ 4,649,542 $

129,152

1,5s3 $

106

4,651,095 $
129,258

301,240

t4,o24
5,911

$ 13,610

24,924

81989,601 31 89,632

4,868,29s 1,690 4,869,985

I 83,709
(5,082,621)

45 183;154
(1,244) (s,083,865) (33'.7,960)

321,175 39,353

(30,617)

147,8 r 3

491 (30,126)

25 147,838

466 (1',17,964)

l,199 4,900,ll1

t2,2t5

(4,s70)

8,905

10,520
(9.533)

40,340

7,061

(1 ?8,430)

4,898,912

(13,47s)

325;145

33,279

24',1,539

$ 1,665 $ 4,722,r4',1 $ 312.2',10 $ 280,818

* Nassau Community CoÌÌege data as of fiscal yeil ended Augus{ 3 1, 2013

++ Nassau Health Ca¡e Corporation uses a 30 ycil basis for amortiation

As of December 3I,2013, the County's actuarial accrued liability was approximately $4.6 billion and the

2013 payroll cost (i.e. covered payroll) was $843.0 million or 551.57o of the unfunded liability amount.
The County's annual OPEB cost, exclusive of blended component units, the actual annual OPEB amount
contributed to the plan, and the net OPEB obligation for the fiscal years ended December 3I,2013,2012
and2011, were as follows (dollars in thousands):

Percentage of Annual

Actual Annual OPEB OPEB Cost

Fiscal Year Ended Annual OPEB Cost Cost Paid Contributed Net OPEB Obligation

t2t3r/13

12/31/12

t2t3ull

(30,617) $

339,825 $

996,281 $

147,813

148,587

143,690

-482.87o

43.7Vo

14.4Vo

$

$

$

$

$

$

4,720,482

4,898,912

4,707,674
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15. OTHERPOSTEMPLOYMENTBENEFITS (Continued)

Actuørial Methods and Assutnotions

The OPEB-specific actuarial assumptions used in the January I,2013, OPEB actuarial valuation (which is
required at least biennially) are as follows:

Valuation date: January 1,2013

Actuarial cost method: Projected Unit Credit Method

Discount rate: 3.75Va per annum

Healthcare Inflation Rate - Medicare Part B reimbursements and dental premiums were assumed to have a
separate annual trend of 5.07o. Vision benefit costs are limited by contract and no trend was applied. For
medical benef,rts, actual 2013 and 2014 Empire premiums were used. Trend increases for medical benefits
start in 2014 at a 5.0Vo level.

Health Care Cost Trend Rate ("HCCTR") - The healthcare trend assumption is based on the Society of
Actuaries-Getzen Model version I2.2 útlizing the baseline assumptions included in the model. Furlher
adjustments are made for aging, percentage of costs associated with administrative expenses, trend on
administrative costs, potential excise taxes due to healthcare reform, and other healthcare reform provisions.
Short-term trends reflect current conditions and are graded into the long-term trend that takes into account a
variety of factors such as medical cost increases, changes in utilization of healthcare services, and

technological advances. The trend assumption utilized in this valuation has changed from the assumption
used in the previous valuation. The estimated impact of the excise tax due to Healthcare Reform ("Cadillac
Tax") has been incorporated in the valuation through an adjustment to the trend assumption.

Covered medical expenses are assumed to increase by the following percentages:

HCCTR Assumptions:

Fiscal Year

Prior to
Medicare
Eligibitity

After Medicare

20t4*
2015

20t6
201'7

2018

20r9
2020

2025

2030

2035

2040

2045

2095

N/A
5.07o

5.0

6.0

6.0

6.2

6.2

7.1

6.7

6.5

5.9

5.7

4.4

N/A
5.OVo

5.0

6.0

6.0

6.1

6.0

5.9

5.8

6.1

6.3

5.9

4.5

xTrend not applicable as actual 2014 premiums were valued.
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15. OTHERPOSTEMPLOYMENTBENEFITS(Continued)

Actuartd Methods n.nd. Assu.m.nti.ons (Continued)

Health insurance benefits are provided by the New York State Health Insurance Plan. This also includes a
reimbursement of Medicare Part B premium. Benefits vest at five to ten years of service and are subject to
continuous participation in NYSHIP.

The premium rate is used for all non-Medicare eligible retirees and dependents with basic medical
coverage.

Monthly premium rates for the projected January 7,2013 valuation are shown in the following table:

Pre-65 Non Medicare
Single $ ZOZ.qS

Family 1,686.56

Post-65 Medicare
Single 399.33
Family- l Medprime 1,317.93
Family-2Medprime 949.28
Medicare (Part B) - per person 104.90

No retiree was assumed to have income in excess of the threshold, which would result in increasing Part B
premium above 257o of Medicare Part B Costs.

Mortality - Mortality rates are those recommended by the actuary:

Preretirement

RP2000 Employee Mortality Table for Males and Females. Rates are projected for mortality improvement
on a generational basis using Scale AA.

Postretirement

RP2000 Healthy Annuitant Mortality Table for Males and Females. Rates are projected for mortality
improvement on a generational basis using Scale AA.

Postretirement Disabled Lives

RP2000 Disabled Annuitant Mortality table for Males and Females. No provision was made for future
mortality improvements for disabled lives.

It should be noted that actuarial valuations have inherent limitations, reflect a long-term perspective, and

involve estimates of the value of the reported amounts and assumptions about the probability of events far
into the future, and that actuarially determined amounts are subject to continual revision as results are

compared to past expectations and new estimates are made about the future. Calculations are based on the
benefits provided under the terms of the substantive plan in effect at the time of each valuation and of the
pattern of sharing of costs between the employer and plan members to that point. The projection of benefits
for financial reporting purposes does not explicitly incorporate the potential effects of legal and contractual
funding limitations on the pattern of costs sharing between the employer and plan members in the future.
Actuarial methods and assumptions used also include techniques that are designed to reduce short-term
volatility in actuarial accrued liabilities and the actuarial value of assets.
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15. OTHERPOSTEMPLOYMENTBENEFITS (Continued)

Ac tu ariøl M e th o ds ønd As s umptio ns ( C o ntinue d)

The schedule of funding progress presents the results of OPEB valuations as of January I,2013,2012 and
201 1 for the fiscal year ending December 31 , 2073 . The schedule provides trend information about whether
the actuarial values of the plan assets are increasing or decreasing over time relative to the actuarial accrued
liabilities for benefits (dollars in thousands):

Actuarial
Valuation Date

Actuarial
Value of Assets

(a)

Actuarial
Accrued
Liability
(AAL)*

(b)

Unfunded
AAL (UAAL)

(b-a)
Funded Ratio

(a/b)

Covered
Payroll

(c)

UAAL as a
Percentage of

Covered Payroll
(b-a)/c

Uut3 $

1/1112

u1llt

0 $ 4,649,542

o 4,803,521

0 4,618,696

$ 4,649,s42

4,803,521

4,618,696

O.jVo $

O.OVo

0.OVo

843,034

906,84'7

880,434

551.57o

529.77o

524.6Vo

* Based on the Projected Unit Credit Actuarial Cost Method.

1.6. CONTINGENCIESANDCOMMITMENTS

A. Cløims and Litíeation

The County, its officers and employees are defendants in litigation. Such litigation includes, but is
not limited to, actions commenced and claims asserled against the County arising out of alleged torts,
alleged breaches of contracts (which include union and employee disputes), condemnation
proceedings, medical malpractice actions and other alleged violations of law. The County self-
insures for everything except for: property insurance on its police helicopters and selected leased
facilities; a blanket fidelity bond covering all County employees; and the following coverage for the
surnmer recreation program: accident insurance, umbrella liability and general liability. Settlements
have not exceeded insurance coverage in any of the last three years. Essentially all other risks are
assumed directly by the County. All malpractice occurrences prior to September 29, 1999 are the
responsibility of the County of which there are no active cases. Subsequent malpractice occuffences
arising from events in connection with NHCC are the responsibility of NHCC.

The County annually appropriates sums for the payment of judgments and settlements of claims and
litigation, which appropriations may be financed, in whole or in part, pursuant to the Local Finance
Law by the issuance of County debt. The County intends to defend itself vigorously against all
claims and in all litigation. Estimated liabilities of approximately $295.0 million for claims and
litigation (excluding tax certiorari claims) have been recorded as a liability in the government-wide
financial Statement of Net Position as of December 3I,2013. Approximately $250.9 million has been
recorded as a liability in the government-wide financial Statement of Net Position, at December 31,
2013, related to workers' compensation claims, as estimated by the County's third party
administrator. The workers' compensation amount is a liability separate from all other non-workers'
compensation claims and litigation. The liability for certain other asserted and unasserted malpractice
claims cannot be estimated as of Decemb er 3I, 2013 .
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16. CONTINGENCIESAND COMMITMENTS(Continued)

B. Tax Certioraris

In fiscal 2013,there were approximately 130,863 taxpayers' claims (residential and commercial) filed
against the Board of Assessors, for the incorrect determination of assessed valuation (certiorari
proceedings) for the 2013 (May I,2014) assessment roll. The total amount of bonds issued by the
County and NIFA and still outstanding for property tax refunds was approximately $1.0 billion at
December 31,2013. This amount has been included with serial bonds reported in the government-
wide financial Statement of Net Position. An amount estimated for future settlements and judgments
of $293.6 million has also been recorded as a long-term liability in the government-wide financial
Statement of Net Position at December 31, 2013, of which approximately $70.0 million have been
recorded as current liabilities in the government-wide Statement of Net Position. Additional accrued
liabilities for tax certioraris of $31.5 million have been recorded as current liabilities in the
governmental fund statements and the Statement of Net Position.

For the year-ended December 31, 2013, tax certiorari expenditures recorded in the governmental
funds were $81.3 million, comprised of, a $9.6 million reduction of the prior year's expense accrual,
$15.9 million financed with operating funds, in addition to $75.0 million paid with borrowed funds.

In an order dated December 27,2012, Nassau Supreme Court Justice Adams directed that the County
shall satisfy certain property tax refund judgments in 2013 (i.e., not in 2012), and prohibited such
petitioners from commencing any collection proceedings prior to January 15, 2013. The total tax
certiorari judgments affected by the order were estimated in2012 to be approximately $88.0 million
and resulted in the deferral of this tax certiorari expense to 2013. h 2013, the actual amount was
determined to be $76.0 million. Of these judgments, $70.1 million have been paid in2013 andthe
remainder ($5.9 million) was accrued as a short-term liability in the governmental funds as of
December 3I,2013.

C. Contingencies under Grant Progrøms

The County participates in a number of Federal and State grant programs some of which are funded
under the American Recovery and Reinvestment Act ("ARRA"). These programs are subject to
financial and compliance audits by the grantors or their representatives.

Provisions for certain expected disallowances, where considered necessary, have been made as of
December 3I, 2013. In the County's opinion, any additional disallowances resulting from these
audits will not be material.

D. Certaín Third - Partv Reimbursement Matters

Net patient service revenue of NHCC's health facilities included amounts estimated to be
reimbursable by third-party payer programs. Such amounts are subject to revision based on changes
in a variety of factors as set forth in the applicable regulations. It is the opinion of NHCC's
management that adjustments, if any, would not have a material effect on the County's financial
position.
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16. CONTINGENCIES AND COMMITMENTS (Continued)

E. Insurønce

The County carries property insurance on its police helicopters, a blanket hdelity bond covering all
County employees and the following coverage for the summer recreation program: accident
insurance, umbrella liability and general liability. Essentially all other risks are assumed directly by
the County.

Nassau Health Care Corporøtìon Insurance

For the policy years ended (or ending) September 29, 2007 to 2014, the Captive issued hospital
professional and employee benefits liability policies on a claims-made basis and a commercial
general liability policy on an occurrence basis. The Captive's liability on the hospital professional
and employee benefits liability policy is $7.0 million per person ($10.0 million for policy years prior
to 2008) with no aggregate limit and employee benefits liability limits of $1.0 million per claim up to
an aggregate of $1.0 million. An excess buffer limit of $3.0 million per person/$3.O million in the
aggregate was introduced above the $7.0 million per person primary limit on the hospital professional
policy for the September 29, 2012 renewal. The liability on commercial general policies is $1.0
million per occurrence, except for fire damages, where the limit is $50,000 for any one fire, and
medical pa¡rment, where the limit is $5,000 for any one person. The commercial general liability
policy is subject to an aggregate limit of $3.0 million.

The Captive is subject to minimum capital requirements as established by the Cayman Islands
Monetary Authority (the "Monetary Authority"). The NHCC has committed to fund any shortfalls of
capital relative to the minimum statutory requirements and to provide any necessary f,rnancial support
to the Captive as may be deemed necessary. The Captive's ability to operate is dependent upon such
support. In March 2014, the NHCC funded approximately $1.2 million to meet the Captive's
minimum capital requirements at December 31,2013.

kl2006, the Captive loaned the NHCC $10,0 million. The loan is re-payable on demand and has been
renewed until December 31, 2014. The loan bears interest at a rate of 5o/o per annum, payable
semiannually. Additionally, in January 2012, the Captive loaned the NHCC an additional $10.0
million. The loan is repayable on demand and matures on Decemb er 3l , 2014. The loan bears interest
at a rate of 4o/o per arìnum and is payable semiannually. At Decemb er 3l , 2013, the full loan amount
of $20.0 million under both loans remains outstanding; such balance is eliminated in the NHCC's
statement of net position.

The Captive has entered into a note agreement with the NHCC in the amount of $5.5 million (the

"Note"). The Note is unfunded. The Note is unsecured, non-interest bearing and has no specific terms
of repayment. The Captive may cancel the Note at any time. In order to support the ability for the
Captive to continue operations, the Captive may call the Note to provide cash flow as loss reserves
develop. The ability of the Captive to receive payment under the Note is dependent on the NHCC's
financial strength. The Monetary Authority has indicated that it recognizes the Note as funds
available to meet the Captive's minimum statutory requirements for net worth in the Cayman Islands.
At December 31, 2013, the Captive was in compliance with its minimum capital requirement due to
the funding provided by the NHCC in March 2014.
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16. CONTINGENCIBSAND COMMITMENTS(Continued)

E. Insursnce (Continued)

Nassøu Health Cøre Corporation Insurance (Continued)

The Captive's activity in the loss reserves and loss adjustment expenses is summarized as

follows for the year ended December 31,2013 (in thousands):

Balance at beginning of year

Incurred related to:
Current year
Prior years

Total incurred

Paid relating to:
Current year
Prior years

Total paid

Balance at end of year

$ 41,969

9,r84
3.970

13,I54

8.287
8.473

186

F

s________46-649

Losses and loss adjustment expenses for incurred claims for prior years represent changes in

estimates of the ultimate settlement of such losses. Ir 2013, the Captive experienced unfavorable loss

development in which the actual settlements were worse than expected for claims that occurred

previously.

Insurance reserves and the related insurance losses and loss adjustment expenses, recorded through

the Captive, have been discounted based on an assumed interest rate of 4.0Vo at December 31,2013.

In addition to the insurance coverage purchased from the Captive, the NHCC purchases umbrella and

other coverage from commercial insurers. For the year ended December 3I,2013, insurance expense

totaled $11.8 million.

An actuarially determined tail liability for estimated exposure from claims incurred but not reported

under the Captive's claims-made coverage of approximately $2.0 million based on a discount rate of
4.0Vo at December 31, 2013, is included in the professional and other insurance liabilities in the

NHCC's statement of net position.

nts

County employees are entitled to accumulate unused vacation leave and sick leave up to certain

contractual amounts. At current salary levels, the County's liability for the payment of these

accumulations is approximately $520.4 million exclusive of blended components units at December

3I, 2013. At August 3I, 2013, the College's vacation leave and sick leave liability was $53.9
million.
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16. CONTINGENCIESAND COMMITMENTS (Continued)

G. Defemed Pavroll

In 2009, the County entered into agreements with the Civil Service Employees' Association
("CSEA"), the Police Benevolent Association, ("PBA"), Superior Officers Association, ("SOA"),
Detective Association, Inc. ("DAI"), and the Sheriff s Corrections Officers Benevolent Association
("COBA") and certain Ordinance employees, to defer 10 days' pay, which shall be paid to the

employee on separation of service at the salary rate then in effect. The County also entered into

bargaining agreements with CSEA, PBA, SOA, DAI, and COBA that include deferrals of wages and

longevity that cover various periods of time during 2007 through 2011. In 2011, these deferred

wages began to be paid to the employee and additional payments are scheduled to be paid through

2015 depending on the bargaining unit, or at termination at the rate earned. The amount deferred at

December 3l,2OI3 was approximately $63.9 million. The non-current component of this deferral is

reported as a long-term liability in the government-wide Statement of Net Position, as certain

contractual arangements to provide for the payment of these commitments at specific dates in future

fiscal periods.

The College entered into a similar agreement in 1992 originally to be paid to eligible employees on

September l, 2002, but continues to be deferred in accordance with their current contractual

agreement. The amount deferred at the College's fiscal year close of August 31, 2013 was

approximately $0,8 million and is also reported in the government-wide Statement of Net Position. In

addition, termination pay for accumulated leave in excess of $5,000 for CSEA and Ordinance

members shall be paid by the County in three equal installments of accumulated days on the three

consecutive Januarys following termination. The amount deferred at December 31, 2013 was

approximately $12.0 million, and is also reported in the government-wide Statement of Net Position.

H. Caoitøl Commitments

At Decemb er 31, 2013, there were capital project contract commitments of $263.1 million, some of
which may require future funding sources.

I. Material Encumbrances

Material encumbrances (greater than $5 million) as of the year ended December 31,2013 were as

follows (dollars in thousands):

General Fund

Pre-SchooUspecial Education contracts with the Health Department $

Capital Fund

Construction:

Buildings

Disposal

Protection of Persons

Roads

FEMA Fund

Contractual

There were no material encumbrances as of December 3I,2013 in the non-major funds.

t2-
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5,909

73,308

7,390

5,155
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16. CONTINGENCIESAND COMMITMENTS (Continued)

S e rvic e C onc e s sion Arrøng eme nts

The County has determined that there are two service concession arrangements which are reported as
of December 31,2013; (1) Carltun on the Park LTD and (2) Christopher Morley Tennis, LLC. The
County has recorded receivables of $3.8 million, current liabilities of $70 thousand, non-current
liabilities of $300 thousand and deferred inflows of $3.4 million in the Statement of Net Position. See
details below.

Carltun on the Park LTD

The County's agreement with Carltun on the Park, LTD ("the Carltun") grants the Carltun the use of
an existing Eisenhower Parks structure, which houses a restaurant and catering facility. The original
agreement dates back to 1990 and the current agreement runs from January I, 2013 through
December 3I,2019 with an option to extend the term for an additional two (2) year period upon the
reasonable agreement of the Licensee and the County. There were no up-front payments. The Carltun
pays a minimum license fee of $371.0 thousand per year, in monthly installments, with annual
increases based on the Consumer Price Index ("CPI'). The Licensee also pays a percentage of its
gross revenues, calculated at I8.5Vo of gross receipts (l3%o for tax exempt entities), and an annual
utility fee of $70.0 thousand, with increases based on the CPI. The Licensee is responsible for the
greater of the minimum license fee payment or the percentage of gross receipts amount. The Carltun
is responsible for all improvements and maintenance of the premises. The revenue received by the
County is used to fund general fund expenditures. The County has no financial contractual obligations
respecting this agreement. The agreement calls for a bond or security deposit of up to $250,000 at the
County's discretion. The County currently has a $250,000 bond on file which expires on December
3I,2014 and is renewable annually. The County reports a receivable of $2.0 million and also reports
a utility liability of $370.0 thousand and a deferred inflow of resources in the amount of $1.6 million
as of December 3I,2013, pursuant to the service concession arrangement.

Christopher Morlev Tennis LLC

The County entered into an agreement with Christopher Morley Tennis, LLC ("Morley Tennis")
which was approved by the County Legislature's Rules Committee in 2009. The intent of the County
was to provide a place for the public to play tennis year round at reasonable rates. The agreement has
a term of twenty years with an additional five-year option upon the agreement of Morley Tennis and
County. There were no up-front payments. Morley Tennis erected a new facility. Pursuant to the
agreement, Morley Tennis currently pays an annual flat fee of $111.0 thousand, which increases
yearly pursuant to the agreement. A percentage of the gross receipts is paid to the County, beginning
at l%o and rising over the term of the agreement to 4.6Vo in year twenty. Morley Tennis is required to
pay for all utilities, capital improvements and maintenance of the premises. The County has no
financial contractual obligations respecting this agreement. The facility was completed and
occupancy taken by Morley Tennis in November 2013. Pursuant to the agreement, ownership of the
facility becomes the County's, at the County's option, at the end of the agreement. Morley Tennis has
provided a $150 thousand performance bond which is in the process of being renewed to cover the
faithful performance for the life of the agreement. The County reports a receivable with a carrying
amount of $1.8 million and a corresponding deferred inflow of resources of $1.8 million as of
December 3I,2013, pursuant to the service concession arrangement.

J
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17. NASSAU HEALTH CARE CORPORATION (.,NHCC")

Effective September 29,7999, the NHCC acquired the "Health Facilities" of the County. The purchase,
pursuant to the terms of an acquisition agreement between the NHCC and the County (the "Acquisition
Agreement"), resulted in the transfer of all real property owned by the County on which the Nassau
University Medical Center and A. Holly Patterson Extended Care are situated, as defined. Additionally, as

defined in the Acquisition Agreement, the County assumed the net accounts receivable and the majority of
liability balances, as defined, of the Health Facilities, which existed on September 28, 1999, as well as

commitments to making annual historic mission payments, funding ceftain capital projects and other costs
associated with NHCC.

At December 31,2013, the NHCC had total net position deficiency of $387.3 million. The deficiency arose
from operating losses and postemployment benefits other than pension liability. NHCC is continuously
striving to improve its net position by returning to profitability before other operating items, by continuing
to progress with collecting on patient accounts, and through cash flows provided by government subsidies
and funding of capital projects. NHCC has undertaken a number of initiatives to return to positive cash
flows. Such actions include continued revenue cycle enhancements, renegotiation of all commercial
managed care contracts, changes to medical management practices, improved supply chain, inventory
management and, further cost reductions from the major modernization program undertaken over the past
several years. The modernizaÍion program included significant investments in real estate consolidation,
facility improvements, clinical equipment and information technology, and enhancements to the community
health centers, which are co-operated as Federally Qualified Health Centers. The Successor Agreement,
which commenced in November 2007 and is in effect to 2029, clarifies the services provided by NHCC to
the County and establishes the mechanism for payments to the Corporation. The Successor Agreement also
provided NHCC with capital funding.

18. EFFECT OF NE\ry ACCOUNTING STANDARD ON CURRENT.PERIOD FINANCIAL
STATEMENTS

During the year ended December 31, 2013, the County implemented GASB Statement No. 65, Items
Previously Reported as Assets and Liabiliti¿s. One of the provisions of this Statement is to recognize debt
issuance costs as an outflow of resources/expense in the period incurred, as these costs no longer meet the
definition of an asset or deferred outflows of resources, as defined in Statement No. 65 or Concepts
Statement No. 4.

The implementation of this Statement required the County to retroactively recognize costs of debt issuance
as outflows of resources and restate its net position as of January I, 2013. As a result the County's January
1,2013 net position was reduced by $30.8 million from a deficit balance of $6.68 billion to $6.71 billion.
The difference represents the County's retroactive recognition for unamoftized bond issuance costs that
were amortized under the prior standard but expensed in the period incurred under the new standard.

t9. SUBSEQUENT EVENTS

Debt Issuønce

In June 2014,the County issued Series A Bond Anticipation Notes ("BANS") of $114.4 million with an
interest rate of 2.0%o due February 2, 2015. The BANS were issued to fund various costs related to the
remediation and restoration of County facilities and infrastructure from Super Storm Sandy related damage
and to pay the costs related to the issuance of the BANS.
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19. SUBSEQUENT EVENTS (Continued)

De bt I s suønc e ( Continue d)

In June 2014, the County issued Series A and Series B Revenue Anticipation Notes in the amount of $130.0
million and $69.9 million, respectively, to finance cash flow needs within the County. The Series A Notes
bear interest at 27o and mature on March 16, 2015. The Series B Notes bear interest at 2Vo and mature on
April 15,2015.

Property Tax Refunds

The County pays refunds of property taxes levied or imposed by the County Legislature, which, in addition
to County taxes, includes those of the towns, special districts and all but one of the school districts in the
County. Based on a provision of the County Administrative Code, the County does not charge the cost of
such refunds to the towns, special districts and school districts, as would otherwise be required by the New
York State Real Property Tax Law ("RPTL"). Local legislation repealed that Code provision beginning
with assessment rolls finalized in April 2012 and thereafter. A number of school districts and other
jurisdictions in the County brought lawsuits against the County in Nassau Supreme Court challenging the
validity of the County's enactment of the local legislation repealing the Code provision. InJantary 2012,
the Supreme Court upheld the validity of the local law and plaintiffs appealed that decision. On February
27 ,2073, the Appellate Division, Second Depaftment reversed the decision of the lower court, held that the
County did not have the authority to enact such local legislation and granted summary judgment to the
plaintiffs declaring that the local legislation violated the New York State Constitution and the New York
State Municipal Home Rule Law. On February 18, 2014 the Court of Appeals affirmed the Appellate
Division's decision.

On June 20, 2014, the New York State Assembly and the New York State Senate passed legislation
(410097) entitled "An act to amend the Nassau county administrative code, in relation to the levy and
extension of real property taxes on class four real property". The legislation, which awaits the Governor's
signature, establishes a disputed assessment fund for commercial property assessment disputes in Nassau
County. The bill creates a new section 6-4I.0 in the Nassau County Administrative Code to provide for a
two-step process for commercial properly assessment disputes and requires that all payments towards the
disputed assessment fund be administered in the same manner as Nassau County real property taxes. Any
refund of real property taxes owed to a class four property owner as a result of a settlement or final decision
from a court of competent jurisdiction on an RPTL Article 7 Title 1 proceeding or reduction granted by the
Nassau County Assessment Review Commission will be paid from the disputed assessment fund. Any
funds that remain thereafter shall be distributed pro rata to the County and the applicable school district,
town and special districts. The disputed assessment fund aims to maintain the costs of commercial property
tax refunds on conìmercial property owners, protect homeowners by ending their subsidy of commercial
property owners' refunds and end borrowing by the County to pay propefty tax refunds.

Restatement of 2072 CAFR

Subsequent to the issuance of the County's 2012 financial statements in July 2013, management determined
that the calculation of pension expense, as reported in the governmental funds for the years ended
December 3I,2006 through December 3I, 2012 and the corresponding entries to the governmental fund
balance sheet accounts were misstated. This error was also reflected in the government-wide statements.
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19. SUBSEQUENT EVENTS (Continued)

Restatement of 2012 CAFR (Continued)

In addition, County management determined that there was an effor in the calculation of the government-
wide long-term liabilities for the amount owed to the New York State Retirement System ("Retirement
Systems") and the corresponding accrual of pension expense for 201 I and 2012.

Corrections were made Iofhe2012 CAFR and it was reissued on May 30,2014. As a part of the December

3I, 2012 restatement, prior period adjustments were recorded to adjust the 2012 opening fund balance.
Opening fund balance for the governmental funds was reduced by $82.3 million and net position in the
government-wide statements was reduced by $124.4 million. The opening fund balance and opening net
position reflected in the 2013 CAFR equals the restated ending Z}l2balances.

New York Telephone Company (now known as Verizon), New York Water Service Corporation (now
known as American Water), Long Island Water Corporation (now known as American Water) and KeySpan
(collectively, the "Utilities") have each filed actions and proceedings challenging the determination of their
taxes in 1997, 1998, 1999, and 2000 in the non-County-wide special districts such as police, fire, water and

library districts. The Utilities allege that the County erroneously placed all parcels in classes pursuant to the

New York State Real Property Tax Law (the "RPTL") in calculating their assessed values for the payment
of special district taxes. The Supreme Court, Nassau County declared that the assessments violated the

RPTL and constitutional requirements of equal protection. The court directed that discovery be conducted

and a trial held to determine the amount of tax refunds, if any, to be awarded to the Utilities. The Appellate
Division, Second Department, in 2002 determined that the County violated the RPTL, but granted the

County summary judgment dismissing the complaints on the grounds that no refunds should be awarded

because of the fiscal impact on the special districts. 1112004 the Court of Appeals remitted the case to the

Supreme Court for a trial on both the amount of the refunds due and whether those damages would have

such an adverse impact on the County that no refunds should be ordered. The County moved for partial
summary judgment on the methodology for calculating the refunds and the trial court decided the motion
against the County. The County moved to dismiss all claims and the trial court ruled against the County. In
the KeySpan litigation, the Supreme Court denied the County's motion to dismiss the complaint and

ordered discovery to proceed in the matter and the related Utilities cases. Discovery in Key Span and the

other Utilities cases has been stayed pending the County's appeal of this ruling. The Appellate Division
granted the County's application to consolidate arguments concerning the application of the so-called

County guaranty in these matters and those described in succeeding paragraph. The Appellate Division
rendered a decision in March 2014 finding that the application of the County guaranty does not relieve the

County of the obligation to pay tax refunds in these matters.

All parties (utilities, towns, special districts and County) filed motions to re-argue and each party has sought

clarification of the Appellate Division's decision, specifically as to when the guaranty requires the County
to pay and whether such payment would disrupt the County's operations. In addition, the Town of North
Hempstead filed a motion to re-argue with the Appellate Division to amend its order. Motions to re-argue of
the County and other parties remain pending. The County intends to continue to defend itself vigorously in
these actions and proceedings. It is not possible to predict the outcome of these actions and proceedings or
their ultimate impact on the County's financial condition. The County cannot state with certainty the

amount of a refund if the court were to order one, but has estimated, depending on the methodology of
calculation, that such refund could be as high as $200 million.
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COUNTY OF NASSAU, NE\ry YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,20L3

EXHIBIT X.13

19. SUBSEQUENT EVENTS (Continued)

(continued)

Several third-party actions have been filed against the County seeking indemnification for judgments and/or
claims currently pending against the Towns of Hempstead, North Hempstead and Oyster Bay as well as

garbage districts within these towns. In the underlying actions the courts have determined that special ad

valorem levies may not be imposed upon mass properties of the utilities (Verizon, American Water and

others) for garbage and refuse collection services because such properties do not benefit from these services
and ordered the towns and garbage districts to refund the payment of the levies. The towns and garbage

districts seek to have the County indemnify these judgments on the basis that the County is allegedly a
guarantor for any claim for an illegal assessment for non-benefitted properties. The County has submitted
several motions to dismiss the third-party actions on the basis that the liability or refund for such special ad
valorem taxes is the obligation of the towns and special districts. In those cases where the County's motion
to dismiss was denied the County has filed motions to re-argue and/or filed notices of appeal. The
Appellate Division granted the County's application to consolidate arguments concerning the application of
the so-called County guaranty in these matters and those described in preceding paragraph. The Appellate
Division rendered a decision in March 2014 finding that the application of the County guaranty does not
relieve the County of the obligation to pay tax refunds in these matters. All parties (utilities, towns, special
districts and County) filed motions to re-argue and each party has sought clarification of the Appellate
Division's decision, specifically as to when the guaranty requires the County to pay and whether such
payment would disrupt the County's operations. The County and the Town of North Hempstead are also

seeking leave to appeal this decision to the Court of Appeals. Other parties may file applications for leave
to the Court of Appeals as well. On June I1,2014, the Appellate Division denied the motions to re-argue of
the County and the Town of Oyster Bay in the matters of Keyspan Gas East v. Town of Oyster Bay v.

Nassau County and Verizon v. Town of Oyster Bay v. Nassau County. The County has motions to re-argue
pending for cases involving the Town of Hempstead (Verizon) and the Town of North Hempstead
(Keyspan). The County intends to continue to defend itself vigorously in these actions. It is not possible to
predict the outcome of these actions and proceedings or their ultimate impact on the County's financial
condition. As third-party claims in these non-benefitted garbage district cases continue to be filed against
the County it is difficult to predict the total outstanding liability should a courl determine the County is
ultimately responsible to reimburse the towns and special districts; however, at present the estimated
refunds amount could be as high as $95.0 million.
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couNTY oF NASSAU, NE\ry YORK

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2013

EXHIBIT X-13

19. SUBSEQUENT EVENTS (Continued)

NIFA Wase Freeze Litisqtíon

On February 14, 2013, the U.S. District Court for the Eastern District of New York issued an opinion in
Carver, et al. v. Nassau County Interim Finance Authority, et al. granting the plaintiffs' (law enforcement
unions) motion for summary judgment seeking to nullify NIFA's imposition of a wage freeze in 2011.
Although the matter was brought by plaintiffs in federal court, the court resolved the motion on exclusively
New York State law grounds, i.e., an interpretation of the N.Y. Public Authorities Law Section 3669, The
decision was stayed pending an appeal to the United States Court of Appeals for the Second Circuit. On
September 20, 2013, the U.S. Court of Appeals for the Second Circuit vacated the decision of the U.S.
District Court and remanded the matter for further proceedings, specifically, directing the U.S. District
Court to dismiss the State law claim and retain jurisdiction only over the federal constitutional claim. On
October 2, 2013, plaintiffs notified the U.S. District Court that they intended to file a State court action
regarding the authority of NIFA to impose the wage freeze under State law. On October 3,2013, the U.S.
District Court stayed the federal action "pending completion of the state court proceeding without prejudice
to re-opening, upon letter application, at the conclusion of the state court proceedings." In October 2013,
the plaintiffs in this and related cases filed the anticipated State court actions. On March 12,2014 State
Supreme Court Justice Arthur M. Diamond ruled in this and related lawsuits that NIFA "did not exceed its
authority to impose wage freezes in 201 I, 2012 and 2013." The unions have filed appeals of this decision.
The County and five of its unions (PBA, CSEA, SOA, DAI and COBA) respectively have agreed (among

other things) to settle in parl this and certain related cases, and such unions respectively have released the
County and NIFA from liability for the parts of the lawsuit which were settled. It is not possible to predict
the ultimate outcome of this and related cases or their ultimate impact on the County's financial condition;
however, the County estimates that, in the event of a final adverse decision, the amount of its retroactive
liability for this and related cases would be approximately $101.0 million, including ancillary costs such as

payroll taxes and pension contributions, among others.

NIFA Waee Freeze

On March 10, 2014, NIFA adopted a resolution similar to those adopted on March 24,201I, March 22,
2012 and March 14, 2013 , imposing successive wage freezes of one year each on County employees. The
wage freezes suspend all increases in salary or wages of employees of the County, which were to take effect
after the date of the order pursuant to collective bargaining agreements, and other analogous contracts or
interest arbitrations awards then in existence or thereafter entered into. All increased payments for holiday
and vacation differentials, shift differentials, salary adjustments according to plan, and step-ups and

increments are also suspended. On May 3, 2014 NIFA adopted resolutions approving respective
memorandums of agreement between the County and four employee unions (not including COBA) ending
the wage freeze with respect to such unions. The memorandum of agreement for COBA was approved by
NIFA on September 10, 2014. The memorandums of agreement contain provisions to pay certain step

increases and cost of living adjustments, among other things.
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NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2013

EXHIBIT X.13

19. SUBSEQUENT EVENTS (Continued)

Looks Great Services Inc.. Litisation

In July 2013,the County was served with a sunìmons and complaint by Looks Great Services, Inc. ("Looks
Great") for alleged breach of contract surrounding the services it provided to the County for tree and debris
removal related to Super-Storm Sandy damage and torlious interference with contracts. Looks Great sought
$13.8 million from the County. For fiscal year 2012, the County accrued expenses and reserved for, as a
liability, an amount equal to the estimated cost of services incurred in 2012 and obligated in its FEMA fund
an amount equal to the expected cost of services under its contract with Looks Great. In2014, the County
resolved the contractual claims and paid the principal amounts owed pursuant to the contract which was
approximately $13.0 million. Looks Great claims it is entitled to interest in addition to the principal amount
paid, which the County disputes. The amount of interest that Looks Great is seeking is approximately
$500,000. The County believes that the dispute over interest will be resolved in the County's favor.
Therefore, it is expected that no additional liability will arise as a result of this litigation.

Restivo et al

ln Restivo v. County of Nassau, et al. and Kogut v. County of Nassau, et al. and Halstead v. County of
Nassau, et al, plaintiffs are suing in their own behalf for compensatory and punitive damages arising out of
their 1985 arrests and 1986 convictions in the rape and murder of Theresa Fusco. In 2003, the Nassau
County District Attorney's Office joined plaintiffs' (then defendants') counsel in a motion to vacate the
judgment of conviction against them because DNA technology disclosed that John Kogut, John Restivo and
Dennis Halstead were not the sources of the DNA found in the victim's body. Based upon Mr. Kogut's
prior confession, he was re-tried in 2005. After a bench trial, the County Court Judge acquitted Mr. Kogut.
Shortly thereafter (in 2005), the indictment against Mr. Restivo and Mr. Halstead was dismissed. In 2006,
plaintiffs commenced the present federal civil rights actions. On November 29,2012,thejury found the
County and the other defendants not liable in these actions. On July 22,2013, Judge Joanna Seybert denied
Mr. Kogut's motion to set aside the jury verdict and granted in part Mr. Halstead's and Mr. Restivo's
motions to set aside the verdict due to the possibility the jury did not understand the court's charge with
respect to their claim of malicious prosecution, which the Judge nonetheless deemed "legally correct". The
County moved for reconsideration of the decision granting Mr. Halstead and Mr. Restivo a new trial, or, in
the alternative, for permission to appeal the decision. On October 30, 2013, Judge Seybert denied the
County's motion and a re-trial began on March 17,2014 and concluded on April I1,2014. The jury found
only one defendant liable for violations of the defendants' civil rights. A subsequent trial for damages was
held and on April 17 , 2014 the jury set damages at $36.0 million. The County is appealing the verdict from
the re-trial as well the original underlying determination to grant the re-trial after the County and the other
defendants were found not liable in November 2012. The County will continue to defend itself vigorously
in these proceedings. It is not possible to predict the outcome of these actions and proceedings or their
ultimate impact on the County's financial condition.
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YEAR ENDED DECEMBER 31,, 2013

EXHIBIT X.13

19. SUBSEQUENT EVENTS (Continued)

Sewer Svstem Operatíns Aereement with United Water

On July 18,2014, the County Legislature approved an Agreement for the Operation and Maintenance of the
Nassau County Sewer System by and between United Water Long Island Inc. ("United Water") and The
County of Nassau, New York (the "Agreement"). The Agreement provides for the operation and
maintenance of the County's sewer system by United Water, with an initial term of twenty years, which
may be renewed for an additional term as permitted by applicable law by mutual agreement of the parties.
The first year fee for these services is $57.4 million plus an estimated cost for natural gas and diesel fuel of
$7.6 million, which the County will provide. The total first year cost, therefore, is estimated to be $64.9
million (rounded). The Agreement includes an inflationary adjustment to the service fee in each of the
subsequent years, which is tied to the consumer price index and the employment cost index. This represents
savings of $24.3 million, or a 27Vo reduction, in operating costs (offset by the cost of retained County
employees) compared to the $89.2 million cost of such services in the 2014 budget for the County's sewer
and storm water resources district. The agreement was approved by NIFA on September 10,2014.

New York State Reimbursement of Countv's 707o FEMA Match

On July 23, 2014, Governor Andrew M. Cuomo announced funding to cover local government costs to
repair and rebuild infrastructure damaged by Super-Storm Sandy including debris removal and emergency
protective measures, from the state allocated Community Development Block Grant - Disaster Relief
("CDBG-DR"). The FEMA Public Assistance (PA) program covers immediate post-storm response needs

like debris removal and emergency protective measures, and provides funds for the repair and rebuilding of
publically owned infrastructure that was damaged including roads, school bridges, parks, hospitals, police
stations, fire houses, water and waste water treatment facilities and other public facilities. As part of
FEMA's public assistance program, FEMA pays for 907o of a project cost while the local governments and
public entities are required to cover the remaining IÙVo of the costs incurred as a result of federally declared
disasters.

Through the Governor's action, this allocation of CDBG-DR funds will be applied towards the County's
lÙVo obligarion. The County's 70%o share of these expenditures, has been recorded in the 2012 and2013
financial statements. The amount reported was $11.8 million and $4.7 million, respectively. Funds
received from New York State will be recognized as revenue in the fiscal year they are received.
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E)ilIIBIT X-14

couNTY oF NASSAU, NEW YORI(

SCHEDTTLE OF FT]NDING PROGRESS - NASSAU COT]NTY PORTION
POSTEMPLOYMENT RETIREMENT HEALTIICARE BENEFIT PLAN
DECEMBER 31, 2013 (Dollars in Thousands)

Actuarial
Valuation

Date

Actuarial
Value of

Assets
(a)

Actuarial
Accrued
Liability
(.A,{L)

(b)

Covered
Payroll

(c)

Accrued
Percentage of

Covered
Payroll
(b-a)/c

Unfunded
AAL (UAAL) Funded Ratio

(b-a) (atb)

7n/13 * $

t/u12
t/1/t1

0 s 4,649,542
0 4,803,521
0 4,678,696

s 4,649,542

4,803,521
4,618,696

0.0% $

0.0%

0.0%

843,034

906,847

880,434

55tj%
529.1o/n

524.6o/n

* The last full actuarial valuation was perfonned in 2013.
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E)CIIBIT,A,-1

couNTY oF NASSAU, NEW YORr(

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FT]NDS
DECEMBER 31,2013 @ollars in Thousands)

Nonmâjor Speciâl R€venue Funds Nonmajor Debt Seilice Funds

ASSETS

Casb and Casb Equivalents
Restricted Cash
Restricted Invest¡D ents

I¡terest Receivable
Due From Otler Covemments
Accomts Receivable

hterfund Receivables
Prepaids
Other Assets

TOTAT ASSETS

LIABILITIES ÄND FUND BALÄNCE

Liabilities:

Accoüts Payable
Accrued Liabilities

Grut Advæces

hterfund Payables
Due to Compo¡ent Unit
Other Liabilities

Environmental Tobacco Sewer
Protection Settlement Financing

Fund Corp Aùthority

l7

26,5',t7
288

79

98ó
2't7

t4't,659
89

ßo ))o
tl9

93,78 I
288

t't,t32
1,003

)11

Grant
Fund

FEMA
Fund

Tobâcco
Settlemetrt

Corp NIFÄ

Totål
Nonmåjor

Governmental
Funds

s 28,426 $ 201 $ 8,389 $ 89,74s $ 20,898 $ s

67,204

t,707

23,151
89

46,0't8
ll9

t5,346

s28,426$218$8,389$117,952S89,809s23,151$61,632s329,s't7

$ $ s 7,610
6,083

50 Ì66

3,665
610
163

r2,50r $

768

152

75,839

46,091

20,1 I I
s2,942

50,91 8

88,5 l4
610
163

8,988 22

Total Liabilities

Fmd Balmce:
Nonspendable

Spendable

Rest¡icted

ComDitted
Assigned

8,988 68,89? 89,260 46,113 213,258

l7 986

48,0ó9 549 23,151 I 5,5 l9

l,003

88,396
t9,438
7,482

I 9,438

19,438 218 8,389 49,055 549 23,t51 15,519 I 16,319

s 28,426 _I_____ r]t_ _q____!_t!2_ _!__l_lz¿¡' _!____q2{!e s 23,rsr s 6r,632 $ 32e,s'17

201

1,108

7,28t

Total Fúd Balmce

TOTAL LIABILITIES
AND FUND BALANCE
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EXHIBIT A-2

couNTY oF NASSAU, NEW YORr(

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
NONMAJOR GOVERNMENTAL FUI\DS
FOR THE YEAR ENDED DECEMBER 31, 2013 (Dollars in Thousands)

Nonmaior Special Revenue Funds Nonmaior Debt Senice Fuüds

EDYirotrmetrtal Tobacco Sewer
Protection Settleme¡t Financing Cratrt

Füod Corp Äuthority Fund

$

234
98,828
66,068

11,2'16

3,376

r73,488

Total
Tobacco Sewer Notrmâjor

Settlemetrt Ffuatrcitrg Govemmetrtâl
Corp Authority NIFA Funds

$ $

FEMA
Furd

Revetrues:

Fines æd Fo¡feits
I¡telest Income
Rents æd Recoveries
Tobacco R€ceipts
Departrnental Reveûue
Inte¡departmental Revenue
Interfund Revenue
Federal Aid
Stare Aid
Property Taxes
Special Taxes

Total Revenues

Exoerdihlres:

$ 1,s83

249
63

19,2r0
3,254
4,660

234
142,312
66,068

11,276

3,376

$$

I 108

1,583

82

63

3,254

$
J

19,210

157

4,660

42,3'.16

tl,276 l,l l5 47,036 19,213 15'l 252,285

Cment:
Judicial
Gene¡al Administration
Protection ofPe¡sons
Health
Public Works
Recreation md Puks
Social Sewices
CoEections

r23 70

3,'156
46,453
12,308
<) <)6

598
6,553

13,869

2,047

610
20
13

3;156
4'1,29',7

t2,632
5s,329
42,828
't,163

13,889

2,060

550
324

2,803
42,230

r0l

Total Cweot 123 70 r38,r r0 46,550 101 t84,954

Debt Service:
Principal
lnterest

Total Debt Sewice

Total Expenditures

.1,955

19,331 7,310

19,331 t5,265

19,331 15,366

199,088 233,684

r 50,965

48,123
l 58,920
74,764

123 70 r38,lr0 46,550 199,088 418,638

Exæss (Defi ciency) of Revenues

Over (Under) Expenditures

Otber F¡oaocirq Sources (Uses):

T¡msfe¡s ln
Trusfeß Out

T¡æsfe¡s In ûom NIFA
TrÐsfeß Out to NIFA
T¡æsfers In íÌom SFA

Trmsfers Out to SFA
Trosfe¡s ln ûom TSC

Trmsfers Out to TSC

tl,276 (r23) 1,045 35,378 486 (l 18) (rs,366) (198,931) (166,3s3)

79

200,641

(1,296)

'79

(8,989)

200,641

(1,296)

159,703

(1 43,280)

75
(7 s)

(8,989)

tt'l,2?5
(l 16,2 l 8)

42,428

(27,062)
't5

Total Other FinÐcirg Sources (Uses) (8,989)

Net Chmge in Fud Batmce 2,287

Fud Balæce Begiming of Yeu l'1,151

75 1,057 79

(?s)

('t5\ 15,366 199,345 206,858

(193) 4t4 40,50s

23,344 15,105 75,814

(48)

266

2,102

6,28',t

35,457

13,598

486

63

Fud Balæce End of Yø $ 19.438 $ 2r8 $ 8.389 $ 49.05s $ 549 _s___23J1_' _$ -$JIt2--$_L@_
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EXHIBIT A-3

couNTY oF NASSAU, NEW YORr(

COMBINING STÄTEMENT OF' NET POSITION
NONMAJOR DISCRETELY PRESENTED COMPONENT UNITS - PROPRIETARY
DECEMBER 3t,2013
(Dollars in Thousands)

Nassau County
Bridge Authority*

Nassau
Regional
Off-Track

Bettinq Corp,

Nassau County
Industrial

Development
Agency

Nassau County
Local Economic

Assistance
Corporation

Total
Nonmajor

Discretely Presented
Component Units

ASSETS

CURRENT ASSETS:
Cash and Cash Equivalents
Restricted Cash and Cash Equivalents
Other Receivables
Accounts Receivable
lnventories
Prepaids

Other Assets - Cunent

Total Current Assets

NON CURRENT ASSETS
Restricted Cash and Cash Equivalents
Capit¿l Assets Not Being Depreciated
Depreciable Capital Assets

læss Accumulated Depreciation

Total Non Cur¡ent Assets

Total Assets

LIABILITIES

CURRENT LIABILITIES:
Accounts Payable and Accrued Liabilities
Due To Primary Govemment
Due to Other Govemrnents
Cur¡ent Portion ofl,ong Tenn Liabilities
Other Liabilities - Cunrnt

Total Cunent Liabilities

NON CIJRRENT LIABILITIES :

Notes Payable
Bonds Payable
Due to Other Govemments, net
Accrued Vacation and Sick Pay
Postemploynent Retirement Benefits Liabiüty

Total Non Current Liabilities

Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Fee Income

NET POSITION

Net Invesûnent in Capital Assets

Restricted:
Nassau County Bridge Authority
Capitâl Projects and Acquisitions

Un¡esficted

$ 8,834 $

13

1,160 $

492

445

12,2941,823 $ 477 $

50

41

413

492
13

495
9

243
413

9.0s6 2,510 1,914 479 13,959

2
9

200

97
(86)

7,583
9,212

42,897
(22,68'7',

1,9s7

s68
43,982

(28,200)

9,s40
9,780

86,976
(s0,973)

3?,005 I 8,307 11 55,323

46,061 20,8t7 1,925 479 69,282

268

40267

3,140 8,233
367

2,348
1,486

s35

10 I 1,651

367

2,348
1,793

535

3,407 12,969 308 l0 16,694

9,895

2.324 45.845
t4l
292

528

I,450
8,'.l07

3,1 s0

1,450
18,602

3,1 s0
669

48,461

12,747 59,152 433 72,332

16,154 72,r21 741 l0 89,026

25'l 257

t9,31'l

l 0,333

4,707 l0

1.t74

24,034

10,792
(66,803) 469

10,333
10,792

(6s,r60)

Total Net Position $ 29,650 $ (s 1,304) $ 1,184 $ 469 $

*Amounts presented differ from the audited financial statements ofthe discretely presented component unit to show the effects ofthe implernentation
OfGASB 65.
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EXHIBIT A-4

couNTY oF NASSAU, NEW YORK

COMBINING STATEMENT OF ACTIVITIES
NONMAJOR DISCRETELY PRESENTED COMPONENT UNITS - PROPRIETARY
F',OR TIrE YEAR ENDED DECEMBER 31,2013

@ollars in Thousands)

Nassau County
Bridge Authority*

Nassau
Regional
Off-Track

Coro.

Nassau County
Industrial

Development

Nassau County
Local Economic

Assistance
Corporation

Total
Nonmajor

Discretely Presented
Component Units

Emenses

Proqra¡n Revenues:

Charges for Services

Total Program Revenues

Net Program Revenues (Expenses)

General Revenues

Investnent Incorne
Other

Net General Revenues

Change in Net Position

Net Position - Bednning of Year

Cumulative Effect in Accounting

Net Position - Beginning of Year, as restated

Net Position - End of Year

$ 7,152 61,s 13 $ 2,430 $ 181 $ 7 t,276

6,212 53,167 2,580 170 62,129

6,212 53,t67 2,580 170 62,129

(e40) (8,346) (11) (e,t47)150

24
47

3 28
r,5631,5 l6

71 1,516 J 1,591

(86e) (6,830) 153 (10) (7,5s6)

30,80 I

(282)

(44,208)

(266)

1,03 I 479 (1 1,897)

(548)

30,5 19 (44,474) 1,03 1 479 (12,44s)

$ 29,6s0 $ (s 1,304) $ 1,184 $ 469 $ (20,001)

*Arnounts presented differ from the audited financial statements ofthe discretely presented component unit to show the effects ofthe impleurentation
ofGASB 65.
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EXHIBIT B-1

couNTY oF'NASSAU, NEW YORr(

COMPARATIVE STATEMENT OF ACTUAL REVENUES VS. MODIFIED BUDGET
GENERALFUND
FOR THE YEAR ENDED DECEMBER l-203 13 lDollars ln

Original
Budget

Total
Budgetary
Author¡ty

Actual
Revenu€s

GAAP to
Budgetary

Basis

Cotrversion

Actuâl on a

Budg€tary
Bâsis

Variance
Positive

(Negative)

$ 4,010$ 32,81 0INTEREST AND PENÄLTIES ON TAXES

LICENSES AND PERMITS

Pistol Pemit
Day Camp Pemits
Food Establishments

Hadous Materials Registratioo Fees

Home lrprovements
Manufacturin g Frozen D€sserts

Realty Subdivision Filing
Road Openings

Swinming Pools md Bathing Beaches

Temporary Residence lûspectioû Pemit
Weights & Mcasues
Cross Comections
\Vater Supply Plm Review
Tattoo Parlor / Piercing
Predemolitio¡ Inspeclion
Day Camp lnspections

Taxi and Limo Regishatior Fees
Lifeguard Certifi cation

ATM Regisbation Fees

Maps - Sewers

Hauling Pemits
Traf8c Signal Pemit

Total Licenses æd Pemits

FINES AND FORFEITS

INTER.EST INCOME

RXNTS AND RXCOVERÍES

ReDtal of Milchell Field
Coliseum Concessions

Coliseum Re¡tal
Coliseum Utilities
Colisem Prking Revenue

Coliseum Advertisi¡ g Revenue

Mmiott Ligbthouse Heating md Chilling
Lmdmark Property Rental

Cash Recoveries

Audit Recoveries

Police Vehicle Recovery

NHCC Reimbmement
Vendor Recoveries

ReveDue Recovery Account
Settlement Reimbusement
Recovery of Damage to Coüty Property
Recovery of Prior Year Appropriatioos
Recovery of Worken' Compensation

Rental of Couty Property

Rental of VotiDg MachiDes

Sale of Couty Property

Proceeds from Online AuctioD
Recoveries from Enterprise Fuds

$ 28,800 $ 28,800 $ 32,810 $

900

l0
3,360

1,198

2,100

23

t2'l
700

260
98

t,065
84

l5l
20

114

139

366
90

100

900

l0
3,360

1,198

2,100
23

tz'l
700
260

98

1,065

84

l5l
20

tt4
139

366
90

100

I'16

l0
3,432
1,604

3,026
l5
39

455

243

l0l
1,091

53

140

2l
t74
t4t
306

t4
109

J

t7

85

876
l0

3,432
1,604

3,026
15

39

455

243
101

1,091

53

140

2t
I't4
t4t
306
t4

109

-t

t't
85

(24)

72

406

926
(8)

(88)

(24s)
(l 7)

3

26
(3 l)
(1 l)

I
ó0

2
(60)
(76)

9

3

l7
85

10,905 10,905 I 1,955 I 1,955 1,050

59,'.l90 62;190 60,150 60,150 (2,640)

2,804 2,804 689 689 (2,tts)

2,392
765

283
, ?tn

650

839

250
300

138

4't0

920
306

45

920
306

45

t 101

765

283
2,330

650

839

250
300

138

4',10

3,604
100

284
2,089

4t4
t'?5
392

83

498

163

(72t)
t,795
|;194

124

3,062
284

I
I,623

(t,2s0) 2,154
r00
284

2,089
414
175

392

83

498

163

(72r)
t;t95
1,794

t24
3,062

284
I

t,623

(38)

(665)

I
(24r)
4t4
yt5
392

(6s0)
(83e)

670

6
(e3)

(470)

83

(2)

(237)
(10;t32)

945
658

4
(3,038)

284
(le)

r,623

500

400

10,01 I
850

1,136

120

6,100

20

500

400

10,01 I
850

1,136

120

ó,100

20

27,554 (tt,769)

(Continued)

Other Recoveries

Total Rents ild Recoveries 27,554
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EXHIBIT B-I

couNTY oF NASSAU, NEW YORK

COMPARATIVE STATEMENT OF ACTUAL REVENUES VS. MODIFIED BUDGET
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31,2013 (Dollars in Thousands)

0riginal
Budget

3,1 l5
35

l5
602

8,250

95

30,049

t6
12

7,580

3

9,302
|,219

35

l0,s'14
520

9,155

24,400
683

t,784
400

Total
Budg€tary
AuthoÌ¡ty

GA.A.P to
Budgetary

Basis

Conversion

Actuål otr a

Budgetâry
Basis

Variance
PositiYe

(Negative)
Actuâl

Revenùes

DEPARTMENTAL R.EVENUE

Assessment

Bord ofElections
CASA
Civil Sewice
Co[ectioDal CeDter

Couty Attomey
Couty Clerk
Coúty Comptroller
District Attomey
Fire Commission

Health

Administration
Children's Erly lnteweution
Pre School Education
Labomtory Research

Pesonal Health
Infomation Technolo$/
Medical Examiner
Miscellæøus
Pilks md Recreation

Admin istration
Recreation Services

Museums

ColfOperations
Police Ambulance Fees

Police Fees

Probatio¡
Public Administrator
Public Utility Authority
Public Works - Administration
Public Works - Highway md Engineering
Pucbasing
Real Estate

Social Services

Administration
Aid to Dependent Chiklren
Buials
Child¡en i¡ Foster Homes

Home Energy Assistilce Progrm
Chilcl¡en i¡ lnstitutioDs
Education of Hmdicapped Children
Home Relief
JuYenile DelinqueDts

Medicaid MMIS
Tirle xx

Treasuer
Traffic and Puking Violations

Total Depa¡tmental ReYmue

INTERDEPARTMENTAL REVENUES

Office ofBudget and Mmagement
Constituent Affairs
Corectional Certer
Couty Attomey

160

4,345
l3

280

100

l't5
5,527

3,050

r00
2,050

200
'175

219
3,481

l0
24s
r58
160

6,977

2,731

$ $

7 44t

3,1 l5
35

t5
602

8,250

95

30,049

ló
t2

7,580

l0s
39 188

l5
47

42

28

620

$ 50s
63

l9
712

t <)Ã

4
4,873
2,96s

t2

50$
63

l9
7t2

2,526
105

39,188

l5
4.t

7,44t

3l
o ?ô<

370
7,840

24,248
391

1,8 12

s43

7

696
46,558

l5
2

(3,065)

28

4

ll0
(5,724)

l0
9,r39

(l)
35

(l3e)

I
(4,429)

t;146
12

(2)

28

8

4
4,873
2,965

t2
0

42
28

620

2

t4
20

620

2
t4
20

620

3

9302
r,2t9

35

t0,5't4
520

9,t 55

24,400
683

t,784
400

46,625

3l
9,795

3't0
?,840

24,248
391

1,812

543
,|

696
46,558

l5
2

(4)

(779)
(150)

(1,315)

(ls2)
(292)

28

143
't

(46)
(67)

(514)

2

59
(864)

(3)

(3s)

58

(15)

1,450

(319)

(100)

(364)
(63)

4l
2

742

4't,764
529

160

4,345
l3

280
100

t75
5,527

3,050

100

2,050
200
'17 5

219
3,48t

l0
24s
158

160

6,977

2,731

742

s29

1,686

t3't
816

2

s2,09'l
370
't9

t,014

1,303

250

ó81

1,686

t37
816

2

1'74,310 l't3,171 r6't,640 t6't,640 (5,s31)

54,579

1,303

2s0
681

54,579 52,097

370
79

1,014

(2,482)
(e33)

(l7l)
333
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EXHIBIT B-1

COUNTY OF NASSAU, NEW YORK

COMPARATIVE STATEMENT OF ACTUAL REVENUES VS. MODIFIED BUDGET
GENERALFUND
FOR THE YEAR ENDED DE

INTERDEPARTMENTAL REVENUES lConlinu€d)

District Attomey
Human Senices
Infomation Tecbnology
Police Departmert
Public Works - Administration
Public Works - Roads and Bridge Maintenance

Public Works - Groudwater Remediation
Real Estate

Revenue ûom Capital Fund
Parks

Social Services

Veterans Service Agency

Total lDterdepartrental Revenues

INTERFUND REVtrNUES

Reve¡ues from Indirect Cost Chtrgebacks
Reve¡ues from Grant Closeouts

lnterfund Revenue

Interfund Revenue from Capital Match
NHCC Reimbusement otr Guaranteed Debt
OTB Reimbusement
Stop DWI Gmt Revenue

Total Interfund ReYenue

INTERGOVERNMENTAL REVENUES

FEDERAL AID

Corectional Center

Couty Attomey
Debt Service

Disfict Attomey
EDergency MaDageDeDt

Housing md Minority Affails
Mental Health

Administration
Miscellmeous General Fmd Aid
Plauing
Police Department

P¡obation

Public Works
Social Sewices

Administration
Aid to Dependent Cbildr€n
Childrcn in Foster Homes

Children in lnstitutions
Divisio¡ of Services

Home Energy Assistance Program

Juvenile Delirquents
MedicaidMMIS
Public Finmcial Assistæce
Subsidûed Adoptions
Title XX

369 $

34t
6,1',t5

9,861

I 0,465

7,920

369
341

6,775

9,8ó1

10,465

7,920

$ (3)

(38)

2,t20
(2,1e8)

731

49
(253)

156

(2,792)

67
(48)

(346)

s

Original
Budset

Total
Budgetary
Authority

Àctuâl
Revenues

GA.AP to
Budgetary

Basis

Conversion

Actual on a
Budgetary

Basis

Variance
Positive

(Negat¡Ye)

ó8t
t75

(3,9'14)

802
(4,822)

(27)

('t,s2t)

t96

372

3'19

4,655
12,059

9,734
7,871

253

2,100

94,809

3'.12

379
4,655

t2,059
9;134
't,871

253

227

346

2,100

227
346

156

(692)

179

156

(6e2)

67

179

94,809 89,001 89,001 (5,808)

't'78

24,092

18,546

1,90't

496

'778

24,092

18,546

1,90'l
496

|,459
175

20,1 I 8

802
13,724

1,880

r40

1,459

175

20,1 l8
802

13,'124

1,880

140

4s,8 l9 45,8 l9 38,298 38,298

196 196

I l,ó39
300

5,163

30

649

498

5 163

30
649
498

I 1,639

300

5,526
ll8

5,958

256

4,952
32

487

843

5,43'.1

50

4
992
202

6,65s

5,958

256
4,9s2

32

48',1

843

(5,681)

(44)
(2rt)

2
(t62)
345

(8e)

(68)

4
(6't3)

18ó

(r,220)

5,526
ll8

1,665

l6
'7,875

1,66s

16

7,875

1t,664
30,60s

1,491

9,4s0
10,01 7

990

3,150

400

20,42t
2,650

31,800

5,43'7

50

4
992
202

6,655

t|,664
30,605

|,491
9,450

10,017

990

3,150

400

20,421

2,650
31,800

I 1,938

26,617

985

5,840

10,431

308

1,312
(6,762)

15,990

2,810
29,47s

I 1,938

26,6t7
985

5,840

10,431

308

t,312
(6,762)
15,990

2,810

29,4'ì5

2',14

(3,988)

(506)

(3,61 0)

414
(682)

( 1,838)
('t,162)
(4,43t)

160

(2,32s)

t56,tt7 (3 1,305)Total Federal Aid t56,rt7

-t32-

124,812 124,812
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EXHIBIT B-1

couNTY oF NASSAU, NEW YORK

COMPARATIVE STATEMENT OF ACTUAL REVENUES VS. MODIFIED BUDGET
GENERALFUND
FOR THE YEAR ENDED DECEMBER 31.2013 lDollars in Thousands)

Originâl
Budget

Total
Budgetâry
Authority

Actual
Revenues

GAAP to
Budg€tary

Basis

Conversion

Actual on a
Budgetary

Basis

Variance
Positive

(N€gâtive)

STATE AID

Consumer Affai¡s
Corectiotral CeDter

Coúty Attomey
Court Facility Aid
Dístrict Attomey
Fûe Prevention, Safety, Commication md Education

Health
Adm inistration
Children's Eady Interuention
Pre Scbool Education

Enviromental Health
Laboratory Research

Persoo¿l Health
Housing and Inlergovemmental Affairs
Human Services

Administration
Infomation Tecbrology
Miscellaneous Ge¡eral Fu¡d Aid
Police Department

Probatio¡
Public Works

AdministratioD
Higbway md Bridge Maiotenmce
Roads md Bridge Maintenance

Real Estate

Social Services

Admini stration

Aid to Dependent Children
Buials
Cbildren in Foster Homes

Childre¡ in lnstitutions
Division of Seryices

Education of Hmdicapped Chi ldren

Home Relief
Juvenile Delinqùents

Juvenile Detention Center

Medicaid MMIS
Public Finmcial Assistmce
Subsidized Adoptions
Tirle xx

VeteÉns Service Age¡cy

Total State Aid

SAIES TAX *

PREEMPTED SAI,ES TAX IN LIEU

OF PROPERTY TAXES

Towns md City of Gletr CoYe

Total Preempted Sales Tax in
Lieu ofProperty Taxes

756

17,410

72,000
1,6'14

479

2,300

t25

756

t7,410
72,000

1,6't4

479
2,300

125

574

t4,149
50,421

1,528

446

t,269
56

s 45

262

t)
|,527

57

r90

45

262

75

I 527

57

190

$ ls $

(l)
ls $

(l)
$ (30)

(263)
(7s)

(l4e)
l3

(5 l)

1,378
'10

t39

1,378
'10

t39

t0,679

2,405
s89

4;198

t25
56,43r

6,322

5

809

3,854

8,395

2,764

10,9ó5

t,402
2,000

1,000

t4,417
1,8t8
6;t00

1t

10,679

2,405
589

4,848

t25
6t,602

Ã ?))

5

809

3,8s4
8,395

2,764
10,9ós

t,402
2,000

1,000

t4,417
1,818

6,700

33

8,895
(6)

978
641

4,'t'19

100

62,402
151

(373)

3,647

5,495

4
306

1,813

10,408

3,789
9,740

680

2,545
(srs)

5,919

1,804

9,1 53

60

100

62,402
l5l

(373)

3,647

5,495
4

306

1,813

10,408

3,789

9;140
680

2,545
(sl5)

5,919

1,804

9,153

60

574

14,149

50,42t
1,528

446
1,269

56

(r 82)
(3,26t)

(2t,s't9)
(146)

(33)

(1,031)

(óe)

(1,?84)

(6)

(t,427)
52

(6e)

(2s)

800

151

(373)

8 895
(6)

9'18

641

4 779

(2,67 s)
5,495

(l)
(s03)

(2,04t)
2,0t3
1,025

(t,22s)
(722)

545
(1,515)

(8,498)

(14)

2,453

27

232,411 237,632 202,459 202,459 (3s,173)

1,03t,664 t,03t,664 855,029 8ss,029 (t76,63s)

89,582 89,582 81,150

81,1 50

81,150 (8,432)

89,582 89,582 8r,150 (8,432)

(Continued)
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EXHIBIT B-1

couNTY oF NASSAU, NEW YORK

COMPARATIVE STATEMENT OF ACTUAL REVENUES VS. MODIFIED BUDGET
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2013 (Dollars in Thousands)

Original
Budget

Total
Budgetary
Autbority

Actual
ReYenues

GAÁP to
Budgetary

Basis

Conv€rsion

Actual on a

Budg€tary
Bâsis

Vâr¡ance
Pos¡tive

(Negative)

PROPERTY TAXES

PAYMENTS IN LIEU OF TAXES

SPECIAL TAXES

Admission Tax - Belmo¡t Park

Emergency Phone Tax
Entertaime¡l Tax
Motor Vehicle Tax
Off-Track Betting Surtax

Hotel-Motel Room Tax

Total Special Taxes

OTHER REVENUES

Miscellæeous

Total Otber Reve¡ues

Total Revenues

OTHER FINANCING SOURCES

Bond Premium

Trmsfers ln
Trmsfer in from NIFA
Traosfers i¡ oflnvestme¡t lDcome

Proceeds ûom Boaowing

Total Other Finilciûg So[ces

$ 446,073 s 446,073 $ 448,828 $ $ 448,828 $ 2,755

9,64'l 9,647 10,791 10,791 1,144

60
'1,448

2,500
16,454

3,232

1,4'15

60
't,448

2,500
t6,454
3,232

1,475

193

7,381

2,1t6
t6,8t2
3,339
1,610

t93
7,381

2,n6
16,812

1 l1q
1,610

133

(61)
(384)

358

r07
135

3t,t69 3t,169 3l,451 3t,451 282

I l,l 84 1 1,1 84 20,1t9 19,809

(Continued)

8,625(310)

I I,184 I l,l 84 20,119 (310) 19,809 8,625

2,452,638 2,4s9,720 2,192,413 (l,560) 2,190,853 (268,867)

4,240
49,552

4,240
68,915

8,994
26,395

I't4
1,086

115,479

8,994
26,395

t'14

1,08ó

4;154
(42,s20)

t74
1,08ó

('t ls,479)

53;t92 73,155 t52,t28 (tts,4't9) 36,649 (36,506)

TOTAL REVENUES AND OTHER

FINANCING SOI]RCES $ 2,506,430 s 2,s32,87s s 2,344,s4r $ (117,039) $ 2,22'.t,502 $ (305,373)

x Paìd to County $64,323; paid to NIFA $1,070,922

+* Total revenues and otber fmancing souces, estimates pcr the 201 3 Couty budget as adopted

Less: Intrafund Budget Eliminations
Less: Appropriated fund balance

Original Budget per above

Less: Appropriated fimd balmce
Add: Intrafund Modified Bùdget Eliminations
Add: Supplemental appropriations
Budget estimates, total revenues and other fmmcing souces

s 2,843,067
(326,63',t)

(10,000)

2,506,430
(4sl)

8,865

18,031

$ 2,532,8't5

(Concluded)

-r34-



EXIIIBIT B-2

COUNTY OF NASSAU, NE}V YORI(

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTHORITY
GENERALFUND
FOR TIIE YEAR ENDED DECEMBER 31, 2013 (Dollars in Thousands)

FUNCTIONS
Original
Budget

Total
Budgetary
Authority

Actüal
Expend¡tures

GAAP to
Budgetâry

Bæis
Conversion

(13)

28
815

Actual on a
Budgetâry

Bâs¡s

Variance
Posit¡ve

(Negative)

CURRENT:

LEGISLATIVE

Iægislature

lcgislators
Salaries

Fringe Benefrts
Equipment
Geneml Expenses

Contractual Seryices

Iægislative Central Staff
Salaries

Fringe Benefits
Equipment

General Expenses

Contractual SeNices
Iægislative Budget Review

Salaries

Fringe Beoefits

Equipment
General Expenses

Contractual Servic€s

Total l€gislative

JUDICIAL

Court Administration
Fringe Benefits

DistrictAttomey
Salaries

Fringe Benefits

Equipment
General Expenses

ConÍactual Services

District Attoney Total

Public Administrator
Salaries

Fringe Benefis
General Expenses

Contractual Sewices

Public Administrator Total

Traffìc and Parking Violatiom
Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Sewices

Traffic and Parking Violations Total

Total Judicial

GENERAL ADMINISTRATION

Assessment

Salaries

4,710
2,000

l3
24

3r6

577

3ll
25

1,681

1,530

611

272
25

2,08 I
1,490

$ 4,3'10 $$ 4,250 $

577

273

24
2,0t2

s42

$ 4,2s0 $ t20
8

t2
t2

l9l

1,997

I
t2
65

2,0 l0
I
9

65

2,005
l3
24

256

(428)
(82)

2

52
230

40
t
I

41

133

227

I
3

3

5

623

(2)

(2)
623

295

577

27t
24

2,040

1,357

850
294

3
'l
5

8s0

339
3

7

5

4

291

4

12,391 12,312 10,685 829 I 1,5 l4 198

I,'t95 1,79s 1.471 I,476 319

27,931
12,263

76

1,035

1,386

29,331
12,5 l3

76

1,035

1,386

29,246
t2,548

964
925

28,818

t2,466
75

1,016

1,155

513

47
I

l9
23t

42,691 44,341 43,7s6 (226) 43,s30 8ll

s02
289

9

t5

502
304

9

l5

485
288

2

7

496
292

2

7

(l l)
(4)

t7
I
7

8

830 815 33(tÐ ?82

(16)
(e)

2,9s1
1,53 I

l0
282

t2,432

2,951

1,462

l0
282

15.432

2,696
1,466

2
t74

9,901

3l
919

2,680
I,457

2
205

10,820

15,164

271

5

8

77

4,6t2
17,206 20,137 r4,239 925 4,973

62,522 ó7,088 60,269 683 60,952 6,136

9,144 829,419

-135-

9,091 (2e) 9,062
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EXIIIBIT B-2

couNTY oF NASSAU, NEW YORr(

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTIIORITY
GENERAL F'UNI)
F'OR TIIE YEAR ENDED DECEMBER 31,2013 (Dollars Ín Thousands)

FUNCTIONS
Original
Budget

Total
Budgetary
Author¡ty

Äctual
Expenditures

GAAP to
Budgetary

Basis
Conversion

Actuål on â

Budgetâry
Basis

Variance
Posit¡ve

(Negâtive)

GENERAL ADMINISTRATION lcont¡nued)

Fringe Benefits
Equipment

General Expenses

Contractual Seryices

Assessment Total

Board of Assessment Review

Salaries

Fringe Benefits

General Expeßes

Contractual Senices

Board ofAssessment Review Total

Board ofElections
Administration

Salaries

Fringe Benefits

Equipment
Geneml Expenses

General Elections
Salaries

Fringe Benefits
Equipment

General Expenses

Contmctual SeNices

Primary Elections
Salaries

Fringe Beneflrts

General Expenses

Contractual Services

Board of Elections Total

Civil Seruice

Salaries

Fringe Benefits

General Expenses

Contractual Sewices
Interdepartmentâl Charges

Civil Senice Toøl
County Attomey

Sala¡ies

Fringe Benefits

Equipment
General Expenses

Contmctual Sewices
'Worker's Compensation Expense

Fringe Benefrts

County Attomey Total

County Clerk
Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Services

County Clerk Total

County Comptroller

Salaries

Fringe Benefits

$ 6 003

5

357

52

$ $ 2t
5

3l
39

5,607
5

632
52

5,623

502

$ (37) $ s,586 $

99

l3
60r

l3
15,83ó 15,440 15,216 46 t5,262 178

2,133
1,150

35

I,l l9

2,t33
t,044

35

I,l l9

2,096 37

4
7

30

I,047
25
84

t4
I
9

23

944
(3) 387

4 562
97 lól

m ,1,137

4t7
8

139

87

l0

2,096
(7) 1,040

328
1,005 1,089

1,001 4,2s34,43'l 4,331 7 )a) 78

3,43t
t,362

40
92

9,88 l
3,267

78

1,727

437

3,43t
1,361

40

92

3,309 122

5

4
47

10,33 I
3,682

78

t,727
437

8,951

3,ó93

53

1,337

ll6

1,380

t4
l0

320
t94

1,365

36

44

944
390
558

64

958

388

571

184

1,356

36

45

(e)

(25)

l5
70

127

3,309

8,951

3,668

68

|,407
243

1,408

639
571
184

23,t17 23,280 20,860 2,143

4,480
2,147

382

46
l0

4,480 4,ttl
2,098

227
(72)

(48)
(14)

16

3l

4,063
2,084

243
(41)

2,092

382
46
l0

7,065

8,720
4,258

l6
441

8,023

9,s52

7,010 6,364 (1s) 6,349 661

8,415
4,090

l6
686

8,089

7,266

8,437

4,102
I

672

3,961

6,923

(6)

Q7)
l5
ll

3,324

8,431

4,0'75

t6
683

7,285

44
l5

3

804

770

3 1,0 l0 28,622 24,096

(427) 6,496
2,890 26,986 t,636

5,236
3,631

97
356
577

(36)
(23)

8

6

246

5,236
3,356

97

356
577

4,798

3,366
44

297
304

4,762

3,343
52

JUJ

550

474
13

45

53

27

9,897 9,622 8,809 20t 9,010 612

6,304

3,402

6,304
3,362

5,730
3,372

5,567
3,349

737

13

(Continued)
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EXIIIBIT B-2

couNTY oF NASSAU, NEW YORr(

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTÄL BUDGETARY AUTIIORITY
GENERAL F'UND
FOR TIIE YEAR ENDED DECEMBER 31,2013 (Dollars in Thousands)

Total
Budgetary
Authority

Actuål
Expenditures

GAAP to
Budgetâry

Basis
Conversion

Actuâl on a
Budgetâry

Bmis

Vâriance
Pos¡t¡v€Orig¡nal

FLINCTIONS Budget

GENERAL ADMINISTRATION lcont¡nuedì

Equipment
General Expenses

Contractual Sewices

County Comptroller Total

County Executive
Salaries

Fringe Benefits
General Expenses

Conhâctual Seryices

Comty Executive Total

County Treasurer
Salaries

Fringe Benefits
Equipment
General Expenses

Contractual Seryices

Other Suìts and Damages

County Treasurer Total

OfTce of Constituent Affairs
Salaries

Fringe Benefits
Office ofConstituent Affaim Printing & Graphics

Salaries

Fringe Benefits
Equþment
General Expenses

Contmctual Sewices
Ofüce ofConstituent Affaiß Total

Offi ce of Emergency Mana gement

Salaries

Fringe Benefis
General Expenses

Contrachral Services

Ofüce of Emergency Management Totål
Infomation Technology

Administration
Salaries

Fringe Benefits
General Expenses

Contractual Sewices

Utilities
Infomation Technology Total
Housing and Intergovemnental Affairs:

Salaries

Fringe Benefits

General Expenses

Contractual Services

Inærdepartrnental Charges

Housing and Intergovemental Affairs Total

I:bor Relations
Salaries

Fringe Benefits

$ l0
130

8"t9

4
9l

s11

l0
130

879

$ $$4
596

335 852

l54 9f6s

$ 6

34
2',1

t0,725 10,ó85 9,714 8l?

I,'733
1,093

87

326

r,733
1,028

87

326

1,698

1,03 I
69

22s

1,698

(7) t,024
574
6 231
4 3,02't

1,992
t,317

35

4
l3
95

1 ??O 3,r74 3,023 147

2,258

1,442

8

330

22t
I 8,000

2,258
t322

8

330

221

20,000

1,992
1,326 (e)

266

5

8

57
49

13,679

273

133

6,188

39

133

273

t72
6,32t

22,259 24,139 9,9t2 163 10,075

(5)

58 1,507

33
54 4,974

14,064

714
379(2)

736

388

751

381

7t4
381

37

2

3l
3

I
I8

1,553

848

I
t,453

3

I,579
826

I
|,525

3

r,548

828

1,449

1,548

823

5'14

202
3

4982 5.066 4.920 92

712

200
l6
5Z

772

203

ló
32

574
203

2

(l)
I

198

I
13

32

1,020 1,023 779 779 244

ó,9r5
3,852

352
10,904

1 0{,

6,720
3,192

3s2
l 1,099

3,952

ó,363

3,202

176

7,936
3;192

(74)
(22)
72

2,5t3
t22

6,289
3, r80

248

t0,449
3,9t4

431

t2
104

6s0
38

25.975 25,315 21,469 2,611 24,080

913

(6) 8e4

r,235

120
699

3

590
165

913

900
913

897

3

590

165

590
165

590
165

2,17'7 2,s68 (6) 2,562 6

280
t24

290
t23

l02'79

t29

-t37 -

(l)
280
123
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EXIIIBIT B-2

couNTY oF NASSAU, NEW YORr(

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTIIORITY
GENERAL F'UNI)
FOR THE YEAR ENDED DECEMBER 31. 2013 û)ollars in Thousands)

FT'NCTIONS
Or¡g¡nal
Budget

Totâl
Budgetâry
Authority

Actual
Expenditures

GAAP to
Budgetary Actuaì on a

Basis Budgetâry
Conversion Basis

Vâriânce
Positive

(Nesåt¡ve)

GENERAL ADMINISTRATION (Cont¡nued)

Geneml Expenses

Contractual Senices
kbor Relations Total

Management and Budgets

Salaries

Fringe Beoefits
Equipment

General Expenses

Contractual Seruices

Contingency Resewe
Management and Budgets Total

Persomel
Salaries

Fringe Beneñts

General Expenses

Contractual Sewices

Personnel Total

Purchasing

Salaries

Fringe Benefits

General Expenses

ConÍactual Senices

Purchasing Toøl
Ofüce ofReal Est¿te Services

Salaries

General Expenses

Contractual Services

Insurance on Buildings
Repairs
Rent

Mass Tmnsportation
Pt. I¡okoutlido Beach Bus Route
Metropolitan Suburban Bus Authority
LIRR St¿tion Maintenance
MTA-LIRR Operating Assistånce
Intemod¿l Center
Physically Challenged Transportation

Office ofReal Est¿te Sewices Total

Public Utility Authority

Geneml Expemes
Public Utility Authority Total

OfFrce of Records Mana gement

Salaries

Fringe Benefits
Equipment

General Expenses

ConÍactual Senices

Ofüce ofRecords Management Total
Total Geneml Administration

$ 6$ 6 I
94

$ s $ l$ 5

s3l 406520 20 tt4
94s 939 518

'Ì1

2,244

421499 l9

2,482
1,084

I
t04

3,777
10,000

5,051

999
8

104

3,777

4,786

760

1,535

4,786
'122

26s
2'17

8

33

1,533

(38)

I
709

7,823672

70

592
(2\ 274

7
89 89

s? 962

592
276

7

17,455 9,939 7,151 2,1t6

591

3t4
39

tt2

615

275
26

100

23

I
t9
ll

1,056 l,0ló 875 54

9lt
853

l8
2

9ll
754
l8
2

909

75t
n
I

958

756

l0
I

(49)
(5)

I

2

3

7

I
1,784 1,685 I,

9t
4

t2,490
175

I
2,230

321

65

t02

t,672(53)

2

63

2t2

I ó09

75

323

725 l3

2ts
90

t2,729

1,390

215

90

t2,729
1,390

2,392
16,37916,319

t24
84

116
403

2,39t
t2,s40

508

t24
86

239

ó15

2,39t
t4,149

150

1,93 I
28,395
I 1,583

609

150
) )\t

29,077
I 1,583

ó5

711

75

1,608

28,395
r1,s83

150
) )\)

28,395
I 1,583

65

7n
14,641 76,351 57,887 60,272 16,079

t0l
2,385

397 397 390
390 398

(l)
(l)

398

397 397

734

651

5

t25
67

864

649
9

268
225

(4)

33

137

864
ó48

9
268
225

'134

647

5

158

204

130

2

4
ll0
21

166 I,748
l 1,046 2tt,755

267
40,862

-138-
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EXIIIBIT B-2

couNTY oF NASSAU, NEW YORr(

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTIIORITY
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31,2013 (Dollars in Thousands)

Original
Totål

Budgetåry
Authority

Acauâl
Expenditures

GAÂP to
Budgetary

Basis
Conversion

Actüâl on a
Budgetary

Bâsis

Var¡ance
Positive

(Negât¡ve)

PROTECTION OF PERSONS

Comission on Human Rights

Salaries

Fringe Benefits

General Expenses

Contractual Services

Commission on Human Rights Total

Comissioner of Accounts
Fringe Benefits

Contrach¡al Services

Comissioner of Accounts Total

Consumer Affain
Salaries

Fringe Benefits
Equipment

General Expenses

Consumer Affaìn Total

Fire Comission
Salaries

Fringe Benefits
Equiprnent

General Expenses

Contmctual Services

Interdepartmental Charges

Fire Commission Tolal

Police Headquarters

Salaries

Fringe Benefits

Worker's Cornpensation
Equiplnent
Geneml Expenses

Contractual Services

Utilitìes
Other Suits

Ioterdepartmental Charges

Police Headquarters Total

Medical Examiner
Salaries

Fringe Benefits
Equipment
General Expenses

Contractual Senices
Medical Examiner Toøl

FUNCTIONS

Total Protection of Persoß

HE,ALTH

Health Deparfnent

Administration
Salaries

tt2
l5

106

l5

$ $ $ $ 23

2

2

ll

536

271

5

2l

s36
423

5

2l

513

424
3

4

$ $ 513

(3) 42t
3

610
3 g471,833 985 944 38

107

15

15

(l)

(l)

I

10ó

l0ó127 t2t 107

t,7n
I,235

2

l5

t,7 tt
't,t37

2

l5

I,62t
1,140

2
t2

,605

,133
I

l3

(ló)
(1)

(l)
I

7l
258

l0l
3

r06
4
I
2

2,963 2,865 2,775 ) 1a) ll3Q3)

9,935
4,8t2

29
252

5,58 I
2,313

10,38 l
5,1 10

l3
135

4,582
1,880

10,3s4

s,068
l3

202

4,642
1,881

Q7)
(43)

67

37

10,354

5,067

l3
202

4,619

1,880

22,135)) o)) 22,t60 22,101 34 25

204,803

I 19,250

2,969
287

4,082
t3,067
2,637
2,200

22,216

216,746

lt1,250
3,869

387
4,286

13,208

2,63'l
100

22,216

225,62t
120,030

3,5ó8
185

3,42r
10,428
2,615

39
2 1,809

(8,8?5)
(3,080)

216,746
l 16,950

3,5ó8

256
3,679

1t,529
2,618

39

21,809

300
301

l3l
607

1,679

l9
6t

407

37 1,5tt 380,699 387,7t6 (t0,s22) 377,t94

(3) 6,113

(23) 2,617
2l

t2 644
47 t00
33 9,495

3,505

6,63 I
2,203

58

663

10'l

6,ó31

2,627
66

655

l0l

6,1 16

2,640
2l

632

53

518

l0
45

il
I

9,6s6 10,080 9,462 585

409,012 416,9 l0 423,105 (t0,476) 412,629 4,28t

1,701 1,601 t,513 (16) r,497 104

-139-
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EXIIIBIT B-2

COLTNTY OF NASSAU, NEW YORI(

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTIIORITY
GENERAL FUND
FOR TIIE YEAR ENDED DECEMBER 31.2013 (Dollars in Thousands)

FUNCTIONS
Or¡ginal
Budqet

Total
Budgetåry
Authority

Actual
Expenditures

GAAP to
Budg€târy Actual on a

Basis Budgetary
Conversion Basis

Variance
Posit¡ve

(Negat¡v€)

HEÀLTH (Continued)

Fringe Benefits
Equipment
General Expenses

Interdepartmenta I Charges

Enviromental Healtb
Salaries

Fringe Benefits
Equipment
General Expenses

Contractual Sedices
Interdepartment¿l Cha rges

l¿boratory Research

Salaries

Fringe Benefits
Equipment

Geneml Expenses

Contractual Seryices

lnterdepartmental Charges

Public Health
Salaries

Fringe Benefits
Equìpment

General Expenses

Contractual Seryices

Various Direct Expenses

Interdepartmental Charges

Early Interuention

Salaries

Fringe Benefir
General Expenses

Contractual Seruices

Earþ Interuention Cbarges

Preschool Education
Salaries

Fringe Benefits
General Expenses

Contractual Servìces

Earþ Intewention Charges

Health Department Total
Mental Health, Chemical Dependency

and Disabled Senices
Aôninistration

Salaries

Fringe Benefits
General Expenses

Contractual Serices
lnterdepartmental Charges

Contractual Services

Direct Services

Geneml Expenses

Contmctual Sewices
and Disabled Senices

6,446

4,444
26
ll8
232
265

9t6
623
l5

588

(3)

258

890

625
14

496

$

257

93,973
160,487

1,0s6

8
tno

5,s09

6,278
4,427

t9
78

t28
t43

880

621

l4
525
(13)

257

855

603

t4
45

55

5,000

235

3,272
2,307

270
26

3l,s6l

(3) 305
(l) 2t5

2

107 260
20,231 1t4,204
20,378 180,865

$ 1,056

l1
324

5,500

6,416
4,ó81

26
ll8
232
26s

1,060

ll
324

5,509

$ 1,063

8

87

5,509

6,347
4,457

l8
65

56
't43

(7) $ $ 4
3

ll5

36

2

I
63

l0
I

899

666

l5
588

(3)

216

168

t7
1

40
104

t22

196

2
5

100

170

127

t59
296
190

960

3 224

949
32t

I 959
7 t24

t22

(6e)
(30)

I
l3
72

(10)
(4)

29
(13)

(e)
(4)

6
t4

(36)
(16)

I

1,018

572

19

145

225
5,000

170

3,357
2,407

469

34
5t,2'13

308

2t6
2

263

160,155 160,155

248,350 246,626

r,05 l
ó05

l9
145

225

5,000
235

864
607

l4
39
4t

5,000

235

3,377
2,3t6

469
34

49,773

3,308

2,323
269

26

31,561

105

9

199

8

18,212

308

222
2

263

308

216
2

153 3

45,951
65,76t

3,224
2,058

599

1,959

7,124

(23)

2,658

32

790
l1

t,769
3,290

790
25

1,769

6,164

(16 1)

(32)
2,497

5 5

(23)
13,559

t4

2,814

(23)

2,67214,946 8,550 2,337

260,185 68,098

(Continued)

Tot¿l Health 263,296

-r40-

169,037 23,050



EXHIBIT B-2

couNTY oF NASSAU, NEW YORK

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
YS. TOTAL BUDGETARY AUTIIORITY
GENERAL FUNI)
FOR THE YEAR ENDED DECEMBER 31. 2013 (Dollars in Thousands)

FUNCTIONS
Orig¡nal
Budset

Total
Budgetary
Author¡ty

GAAP to
Budgetâry Actual on â

Actual Bâs¡s Budgetâry
Expenditures Conversion Bâs¡s

Variance
Pos¡tive

(N€sat¡ve)

PUBLIC WORì<S

Administration
Salaries

Frìnge Benefits
Worker's Compensatìon
General Expenses

Confactual Sewices
Highway and Enþeering

Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Services

Utility Costs
Interdepartmental Cbarges

Highway and Bridge Maiotenance
Salaries

Fringe Benefits
Equipment

General Expemes

Contractual Services

Utility Costs

Interdepartmental Charges

Groundwater Remediation

Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Seflices
Interdepartmental Charges

Total Public 'rlr'o¡ks

RECREATION,AND PARKS

Administration

Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Seruices

Technical Service

Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Sewices
Recreation Seruice

Salaries

Fringe Benefits

Equipment
General Expenses

Contractual Seryices

2,117
I,577
1,984

491

572

2,066
1,582

1,871

436
ll

$ $2,t't7
) 741

1,984

273
572

5,743
4,957

l8
32

116,225

2,453
616

t7,796
12,612

71

1,995

4,026
29,106

9,389

(2e) $
(10)

(91)
(33)

2,03'l
I,572
1,871

441
s41

6,741
4,900

26
l 18,547

t,654

|,947
t,415

3

3,527
185

944

7,168
4,919

l8
32

t2t,77t
2,453

616

2,042
1,421

4

3,902
t92

I,505

6,832
4,933

26

114,114

I,645

t,973
t,424

3

2,550
8?

944

$ $ 140

5

113

50

25

5

s36

3,773

9

427
l9
l8
6

3,224
799
616

l8,12l
I 3,198

7l
3,037

4,216
28,514

9,389

r 8,312

13,237

43

2,473
t <to

25,486
8,137

I 8,0ó9
13,148

53

2,904
3,99'l

25,742

8,137

52

50

l8
133

219

2,772
t,252

(243)
(8e)

l0
431

r,418
256

2,042
1,618

4
3,902

192
1,505

95

6

I
375

7

5ól

(26)
(e)

977
98

4,457
2,015

239
637

1,718

5,995

2,710

85

134

276

22t,665 229,390 211,424 6,983 2t8,40'7 10,983

1,673

903

l0
363

I,621

3,328
1,747

240
8r8

1,801

5,51l
2,605

ll0
137

344

t,673
759
l0

363

I,621

4,458
2,023

240
818

1,801

5,998

2,721
ll0
t37
344

1,688

761
9

348

1,378

I,673
't56

l0
362

1,410

(15)
(5)

I
l4
32

(53)
(le)
l3
3

50

3

4,45'l
2,028

232

519

t,567

(13)

7

ll8
l5l

I
2tl

I
8

I
l8l

83

3

11

25
3

ó8

6,048
) 1)O

72

l3l
226

(Continued)
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EXHIBIT B-2

COUNTY OF NASSAU, NEW YORK

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTIIORITY
GENERAL FUNI)
FOR THE YEAR ENDED DECEMBER 31.2013 (Dollars in Thousands)

Original
Totâl

Budgetâry
Authority

Actuâl on a
Budgetary

Bås¡s

Variance
Positive

GAAP to
Budgetary

Actual Bmis
Expend¡tures ConversionFT'NCTIONS

R.ECREATION AND PARKS (CONtiNuEd)

Museum

Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Sewices

GolfOperations
Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Seruices

Total Recreation and Parks

SOCIAL SERVICES

Bar Association - Public Defender

CASA
Salaries

Fringe Benefits

General Expenses

Contractual Sewices

CASA Total

Human Seruices

Salaries

Fringe Benefits

Equipment

Geneml Expenses

Contractual Seruices

Interdepartmental Charges

Human Sewices Tolal

Iægal Aid Society

Minority Affaiß
Salaries

Fringe Benefits

Geneml Expenses

Contractual Seruices

Minority Affails Total

Social Services Department

Administration
Salaries

Fringe Benefits
Equipment

General Expenses

Contractual Services

Interdepartmental Charges

Public Financial Assistance

Salaries

Fringe Benefits
Equipment

Geneml Expemes

Contractual Sewices

$ $ $ $ $ $607

3s9
8

54
(30s)

3,471
1,702

120

591

508

107

320
8

54
(30s)

7t2
321

3,924
t,77 t

lt8
462

389 112

29,938 133

706
319

8

48

(306)

(6)
(2)

8

I
(307)

(34)
(11)

I
87

6

I
4'l

I

3,89 I
1,766

120

59t
508

3,890

1,7ó0

lt9
549

s0l

I
6

I
42

7

28,326 30,736 30,071 665

7;730 7,730 6,647 2't 6,614 1,056

230
165

I
l3

270
t47

I
13

261

't41 (l)
261

t46

r0 l0
409 43t 418 4t1 t4(l)

34,025

6,054

38,537

6,054

26,884

2,6t0
5,s93

125

2 1,801

I,768

31,897

3,060

2,801

I

2t4
26,070

1,879

2,6t0
5,593

lló
16,797

1,768

5,004

450

2t
I

89

5,968

1ll

3,060

5,614

I

214

27,769

1,879

5,013 6,640

411

264
l9
3l

4st
240

l9
3l

6,054 6,054

442
239

t6

725

442
24t

t4
23

Q)

9

I
3

3

2

't25 741 720

528
5 16

4,438
2,788

12

361

1,590

t7,269

20,804

4,438
2,587

t22
36t

1,590

18,034

20,804
I 1,545

34
386

I 1,875

4,266
2,s77

119

343

1,3ó0

18,034

r9,036
11,502

32

345
10,909

t12
l0

3

l8
230

(2t)
(r7)
106

9

375

4,287
2,594

13

334

98s
18,034

t9,r29
I 1,579

8

311

7,692

(e3)
(77)
24
28

3,217

1,768
43

2
4t

966

t2,753
t4

406
1 1,875

-r42-
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EXIIIBIT B-2

couNTY oF NASSAU, NEW YORr(

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTHORITY
GENERAL FUND
FOR TIIE YEAR ENDED DECEMBER 31, 2013 (Dollars in Thousands)

Total
Budgetary
Autbority

Actual
Expenditures

GAAP to
Budgetâry

Basis
Conversion

Actuâl on a
Budgetary

Bmis

Vâriânce
PositiveOriginal

FITNCTIONS Budget

SOCIAL SERVICES (continued)

Division of Services

Salaries

Fringe Benefits

General Expenses

Contractual Services

Juvenile Detention Center
Fringe Benefits

Equipment
General Expenses

Contractual Services

General Expenses

Handicapped Children Education

Emergency Vendor Palments
Aid to Dependent Children

Recipient Grants

Emergency Vendor Palments
Home Relief

R€cþient Grants

Emergency Vendor Payments

Child¡en in lnstihltions
Emergency Vendor Pa¡nnents

Children in Foster Homes

Recipient Gmnts
Purchased Sewices

Emergency Vendor Palments

Juvenile Delinquents
Emergency Veodor Payments

Training Schools

Emergency Vendor Payments

Children in Institutiom - Title 4E
Emergency Vendor Palments

Children in Foster Homes - Title 4E

Recipient Grants

Emergency Vendor Payments

Subsidized Adoptions
Recjpient Granls

Burials
Emergency Vendor Pa)ments

Medicaid
Medicaid

Home Energy Assistånce
Recipient Grants

Title-xx
Purcbased Seruices

Social Services Department Totål

Veterans Sewice Agency
Salaries

Fringe Benefits

General Expenses

Contractual Seruices

Interdeparûnent¿l Charges

Veterans Sewice Agency Total

18,887

11,927

2t7
124

18,887

I 1,33 l
217
124

86

43

370
I

19,063

23,750

6,73s

32,000
8,500

20,007

t,575
I

ó50

13,787

a )J<

oou

550

255

5,300

275

2s4,85 I

990

66,920

s,636

8,624

4,847

2t9

254,85t

98

1,090 65,t25
18,896 544,683

$$ $ 18,775

l 1,363

t62
73

t6,957

22,925
4,83 I

31,324
6,892

t2,674

I,177

513

2,824

5,225

538

4,847

2t9

254,851

98

64,035

t8,684
I 1,288

180

102

203
43

37
22

40

326
I

2,t34

825

1,855

676

1,608

t,697

398

I
t3'7

2,339

75

264
ll6

453

56

892

t.195

3

44

(e l)
(7s)

l8
29

(l)
3

44

(28)

49

8ó

I

$ $

86

43

370
I

t7,563

26,750
8,235

32,000
9,500

20,007

I,5't5
1

6s0

14,287

5,225

660 4'7

16,929

t) o)<

4,880

3tJ24
6,892

I 8,3 l0

1,177

513

I 1,448

5,225

585

550
25s

28ó
139

286
139

5,300

275

253,089

990

61,723

562,5t4 563,929 s25,781 t9,246

336

268
9

I

694

336
262

9
I

694

(2)
328
269

ó

217

328
267

6

2t7

8

I
3

I
411

1,3081,302

-t43-
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EXIIIBIT B-2

couNTY oF NASSAU, NEW YORr(

COMPARATIVE STATEMENT OF' ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTIIORITY
GENERÄL FUND
FOR TIIE YEAR ENDED DECEMBER 31,2013 (Dollars in Thousands)

Original
FUNCTIONS Budget

SOCIAL SERVICES (continued)

Toøl Social Senices

Totâl
Büdgetary
Author¡ty

Actual
Expenditures

GAAP to
Budgetary

Bmis
Conversion

Actud on â

Budg€târy
Bæis

$ 23,938 $ 591,268

(1,784) 105,877

(3sr) 53,317
6,159

(1) 8

223 2,973
7,208 27,366

t 611

5,296 196,317

Variance
Positiv€

(Negat¡v€)

s 6r2,7s9 $ 618,730 $ 5ó7,330 $ 27,462

CORRECTIONS

ConectionaI Center
Salaries

Frirge Benefits
'Worker's Compensation
Equipment

GenemI Expenses

Contractual Services

uriliry cosrs
Conectional Center Total

Sheriff
Salaries

Fringe Benefits

General Expenses

SheriffTotal

Conectional Center and SheriffToøl
Probation

Administration
Salaries

Fringe Benefits
Equipment

General Expenses

ContractuaI Services

Utility Costs

Interfund Charges

Probation Total

Total Conections

EDUCATION

Palment to I¡ng Beach Schools

Ståte School Tuition

Totâl Education

OTHER EXPENDITURES

Nassau Health Care Corporation
Aid to Towns and Cities

FEMAMatch
Interdepartrnental Charges

Lido-Point I¡okout Fire District
HIPPA Payments

1 I 1.535

52,783
5,151

74
3,209

3ó,933

653

't09.766

53,517

6,451
l1

3,1 85

36,933
653

107,óó I
53,ó68

6,t59
o

2,750
20,158

ó16

3,889
200

292
9

212

9,567
36

2 10.338 210,s22 t9l,02l 14,205

5,887
3,462

30

6,437
3,769

30

6,5 13

3,778
l5

( 108)

(24)
6,40s
3,754

15

32

l5
l5

9,379 10,236 10,306 (132) t0,174 62

219,7 t7 220,758 20r,327

1,958

29,238

5,t64 206,49t

(290) t5,94s
(66) 10,294

936
55 264
193 642

ll
1,958

(98) 29,140

t4,267

16,58 r

10,521
42

325
I,0t7

I
1,108

16,6 16

t0,332
42

325
t,017

1

1,958

16,235
10,360

27
209

449

67t
38

6

6t
3'7 5

,q {as

249,3r2

30,291 1,15 I

251,049 230,565 5,066 235,ó3 l 15,4 l8

106

8,7t2
106

14,945 14.94s
106 106

t4,945

r5,0518,8 l8 15,051 15,051

BONDED PAYMENTS FOR T,AX CERTIORARI
AND OTHERJUDGMENTS 101,080 (l0l,080)

13,000

66,945

13,000

68,3 l7
13,000

68,277

2,943
20,066

6

13,000

68,27'l
2,943

20,066
6

40
(2,922)

5,706
2t

25,172
6

25

25,772
6

25

-144-
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EXIIIBIT B-2

COUNTY OF NASSAU, NEW YORK

COMPARATIVE STATEMENT OF ACTUAL EXPENDITURES
VS. TOTAL BUDGETARY AUTIIORITY
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31.2013 (Dollars in Thousands)

FTAICTIONS
Original
Budget

Total
Budgetary
Author¡ty

Actuâl
Expenditures

GAAP to
Budgetary

Basis
Conversion

Actuâl on â
Budgetâry

Basis

Variance
Positive

(Nesative)

OTHER EXPENDITURES (Continued)

Miscellaneous Expense

NYS Association of Counties
NIFA Expenditures
Suits and Dam¿ges

Total Other Expenditures

Debt Service:

Principal
IDterest

Financing Costs

Total Debt Seryice

Total Expenditures

TRA¡ÍSFERS OUT

$ 3 r,393

6l
1,776

20,536

30,960
6l

1,776

20,536

27,2t9

2,406

$ $ s t,271 $ 28,490

60

2,406

r,27t t35,248

$ 2,470
I

t,776
18,t30

159,514 160,414 r33,977 25,226

61,875
86,103

5,030

61,875
8ó,103

5,030

58,145
75,882

5,030

58,14s
75,882

5,030

3,730
10,22t

153,008 I 53,008 139,057 139,057

2,253,670

13,951

2,292,227 (38,ss?) 2 13,880

Debt Sewice Fund
Other

2,440,654

210,605

2,467,550

r,002 (1,002)

2 10,605 210,605

Total Transfen Out 2 10,605 2 10,ó05 r,002 (r,00?) 210,605

TOTAL EXPENDITURES AND
TRANSFERS OUT $ 2,651,259 $ 2,678,1s5 S 2,293,229 $ (39,5s9) $ 2,2s3,670 g 424,48s

{Appropriations per tbe 2013 budget as adopted
Intrafu nd Budget Elimination
Outstanding encumbrances, January l, 2013

Original Budget per above

Add: Supplemental appropriatiom
Add: Intrafund Modified Budget eliminations

Total Budgetary Authority

$ 2,843,067
(326,637)

t34,829
2,65t,259

18,03 I
8,865

$ 2,678,155

(Concluded)

-r45 -



EXIIIBIT B-3

couNTY oF NASSAU, NEW YORr(

STATEMENT OF REVENUES, EXPENDITURES AND CIIANGES IN FUND BALANCE
TOTAL BUDGETARY AUTIIORITY AND ACTUAL
POLICE DISTRICT F'T]ND

FOR THE YEAR ENDED DECEMBER 31, 2013 (Dollars in Thousands)

Original
Budget

Total
Budgetâry
Authority Actuål

GAAP to
Budgetary

Brois
Conversion

Actuâl on a
Budgetary

Basis

Var¡ance
Positive

(Nesative)

Revenues:

Licenses and Pemits
Fines and Forfeits
Interest Income
Rents and Recoveries
Departmentâl Revenue

lnterdepartmental Revenue
Property Taxes
Other Revenue

Total Revenues

Exoend¡tures:

Protection of Peßom:
Salaries
Fringe Benefits
Worker's Compensation
Equipment
General Expenses

Contractual SeNices
Utility Costs
Interdepartmental Charges

FEMA Match
Other

Totâl Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditutes

Other Financins Sources luses):

Tmnsfers In
Transfem Out

Capital Resources

Toøl Other Financing Sources (Uses)

Net Change in Fund Equity (Deficit)

Fund Bâlance (Deficit) Begiming of Year

Fund Balance (Deficit) End ofYear

2,829
2,750

271

2,829
2,750

271

3,883

552
358,7 ló

3,883
552

358,7 l6

s,288

1,289
14

84
2,38s

429
358,715

t7

5,288
t,289

t4
84

2,385
429

358,71 5

$$ $ $ $ $ 2,4s9
(1,461)

(2s7)
84

(r,498)
(123)

(l)
(17)

369,001 3ó9,001 368,221 (t7) 3ó8,204 (797)

2t1,025
tt6,6t6

5,88 l
238

5,540
969

I,431
22,678

4.6t4

218,667

tt2,t25
6,84t

208
5,540

169
t392

22,684
ll

654

2|9,467
1 13,398

ó,504
ll5

4,842
532

1,30s

22,684
ll

635

(800)
(l,37s)

218,66'l
112,023

6,s04
170

5,16 1

614
1,358

22,684
ll

635

t02
337

38
3'79

95
34

l9

55

319
142

53

368,992 3ó8,89 1 369,493 (1,606) 3ó7,887 1,004

9 il0

(2,060)

I,t7 l

(t,272) 1,589 3t'7 20'l

800 (800)

(1,959)

I,t7 t

(2,060) (2,060)

(1,171)

(788) (88e) (1,260) (800) (2,060) ( l,l7l )

(779)

779

(77e)

779

(2,532)

(e l3)

789

30,125

(t,143)

29,2t2

(e64)

28,433

$ $ $ (3,44s) $ 30,9t4 s 27,469 $ 27,469

-146-



EXHIBIT B-4

couNTY oF NASSAU, NEW YORK

STATEMENT OF REVENUES, EXPENDITURES AND CHA¡IGES IN F[]ND BALANCE
TOTAL BUDGETARY AUTHORITY AND ACTUAL
SEWER & STORM WATER DISTRICT F'UND
FOR THE YEAR ENDED DECEMBER 31,2013 (Dollars in Thousands)

Original
Budqet

Total
Budgetâry
Author¡ty Actual

GAAP to
Budgetåry

Basis

Conversion

Actual on a

Budgetary
Basis

Vâriance
Positive

(NegatiYe)

Revenues:

Licemes and Pemits
Interest Income

Ren¿s and Recoveries

Departtnenta I Revenue

Intergovementäl Cbarges

Property Taxes

Other Revenues

Totâl Revenues

Expenditures:

Public Works:

Salaries

Fringe Benefits

Equipment

General Expenses

Contractual Seryices

Utility Costs
Interdepa rtmenta l Charges

FEMA Match

Other

Debt Seruice:

Principal

Interest

Total Expenditures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financins Sources (Usesl:

Transfer ln
Transfer Out
Tmnsfer In oflnvestrnent Iocome

Tmnsfers Inl(Out) to SFA

EFC Funding - Capital

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balance Begiming of Year

Fund Balance End ofYear

$ 735
t70
7l

14,432
2,251

735

t70
7t

14,432

2,251

906
't9

2

1,695

2,12t
I 11 ,2'15

2

906

79
2

|,695
2,12t

117,275

$ $ 11'l
(e l)
(6e)

(t2,737)
(130)

'I l7 ,27 5

(2)

t7,659 t7,659 122,080 (2) 122,078 104,4t9

t9,129
r1,478

342
't9,238

37,807

14,0ó l
t9,02t

(123)

(l6l )
62

5,548
10,753

2,044

927

228

t76
1,004

4,226

2,674

26,s97

14,434

8,3 l8

19,t29
I1,478

342

t8,764
39,7ó5

l4,l 68

15,724

t,706
26,597

t4,936
7,8 ló

r 8,325
1 l,4l I

104

t2,2t2
24,786

9,450

t5,724
t,706

14,936
4,989

18,202

I l,250
t66

r7,760
35,539
tt,494
15,'124

t,106

14,936

4,989

26,59't

2,827

l't0,425 170,425 tt3,643 I 8,123 13t,'766 38,659

(t52,7 66) (152,766) 8,437 (l 8,125) (e,688) 143,078

(r4,094)
50

l0l,l ló

(14,0e4)

50

101,1 l6

(12,655)

(16,423)

(145)

(t)
2t

(t2,6ss)
29

(t6,424)

523

1,439
(2t)

(r 17,s40)

s23

145

29

502

81,012 87,072 (28,402) ( 125) (28,s2't) (l 15,599)

(6s,694)

65,694

(6s,694)

65,694

( l 9,965)

82,482

(l 8,2s0)

l,ó58

(38,2 I s)

84,140

27,479

18,446

$ $ S 62,st7 $ (16,592) $ 45,925 $ 45,92s

-t47 -



EXIIIBIT B-5

couNTY oF NASSAU, NEW YORr(

STATEMENT OF EXPENDITURES BY COUNTY DEPARTMENTS AND OFFICES
TOTAL BTJDGETARY AUTIIORITY AND ACTUAL
GRANT FUI\D
FOR THE YEAR ENDED DECEMBER 31, 2013 @ollars in Thousands)
(rNcLuDrNG LTFETIME ACTTVTTY THROUGH DECEMBER 31, 2013)

County Departments,
OflÌces and Boards

Budgetary
Authority

as of
December 31,2013

Expenditures
through

December 31,
2012

Available
Budgetary
Authority

for
2013

2013

Expenditures

Remaining
Budgetary
Authority

December 31,
2013

Affirmative Action
Assessment

Behavioral Health
Budget and Management
CASA
Consume¡ Affaìrs
Correctional Center
County Attomey
County Clerk
County Comptroller
Criminal Justice Coordinating

Council
Culturaì Development
District Attorney
Drug and Alcohol
Board ofElection
Emergency Management
Fire Commission
General Seruices

Health
Housing and Inter-

govemmental Affairs
Human Rights
Hurnan Services

Info¡mation Techlology
Labor
Medical Center
Medical Examiner
Mental Health
Mìscellaneous
Planning
Police
Probation
Public Wo¡ks
Real Estate Services

Records Management
Recreation and Parks

Senior Citizen Affairs
Sheriff
Social Services

Traffic Safety Board
Veterans Services

Women's Services

Youth Board

$ 1,240

13,000

331,017

1,312

735
250

13,133

295

321

80s

59,828

441

42,702

693,474

1,378

25,534
3,726

415

275,750

1,140

1 1,363

t95,939

466
237

11,379

295
244
446

54,80'7

437

22,840

527,186
789

13,857

2,331
315

214,169

657,737

1,702

198

46

188

7,302
169,654
72,570
2t,903
86,866

34,511
13,415

113

22,688
60,291

55

62,333
58,5 85

424
148

31,381

100

1,631

135,078

1,312
269

13

1,754

37,760
41

806

2,950

5

3,785

584

14,766

23,159

980

100

1,637

97,318
1,271

269

13

833

4,215
4

16,912
166,288

s84
7,892

8l I
100

46,815

s $ $ $

921

749,648
1,89'7

144
198

50

s,1 l9
10,145

213,875
91,12',7

29,317

1 19,305

41,754

t7,413
137,565

114
35,43'.7

63,1 61

66

98,266

62,734
458

194

39,081

5,021
4

19,862
166,288

589
't 1,677

1,395

100

61,58 i

4

4,931
2,843

44,221
1 8,557

7,414
32,439

7,243

3,998

137,565

I
12,749

2,870
11

3s,913
4,149

34
46

7,'700

147

8,645

1,126

4s1

4
4,931
l,863

44,221

I 8,557

7,267

23,794
6,117

3,54',7

118,102

1

6,196
2,870

11

22,251
2,050

34

46

7,513

77

359

7',1

3s9

68,7s2

195

144

,911
195

144

9l

19,463

6,553

13,682
2,099

187

Total $ 3,182,424 $ 2,360,3s0 $ 822,074 $ 138,1 10 $ 683,964

-148-



EXIIIBIT B-6

couNTY oF NASSAU, NEW YORK

STATEMENT OF REVENUES, EXPENDITURES AND CIIANGES IN FI]ND BALANCE
TOTAL BUDGETARY AUTIIORITY AND ACTUAL
ENVIRONMENTAL PROTECTION FI]ND
FOR TIIE YEAR ENDED DECEMBER 31, 2013 (Dollars in Thousands)

Original
Budget

Total
Budgetary
Autbority Actual

GAÂP to
Budgetary

Basis

Conversion

Actual on â
Budgetary

Basis

Variance
Positive

(Nesative)

$ t1,250 s 11,250 $ 11,276 $ $ 11,276 $ 1Â

!]wq

Property Taxes

Total Revenues

Other Financinq Uses:

Tramfer Out

11,250 11,250 11,276 t1,276 26

(1 1,250) (1 1,250) (8,989) (8,989) 2,261

Total Other Financing Uses (1 1,250) (r 1,250) (8,989) (8,989) 2,261

Net Change in Fund Balance

Fund Balance Beginning ofYear

Fud Balance End of Year

2,287

17,151

2,287

17,151

2,287

17,151

$ $ s 19,438 $ 19,438 $ 19,438

-t49-



EXIIIBIT 8.7

couNTY oF NASSAU, NEW YORK

STATEMENT OF'EXPENDITURES BY COI]NTY DEPARTMENTS AND OFFICES
TOTAL BUDGETARY AUTIIORITY AND ACTUAL
FEMAFT]ND
FOR TIIE YEAR ENDED DECEMBER 31,2013 (Dollars in Thousands)
(INCLUDING LIFETIME ACTIVITY THROUGH DECEMBER 31, 2013)

County Departments,
Offices and Boards

Budgetary
Authority

as of
December 31. 2013

Expenditures
through

December 31,

2012

Available
Budgetary
Authority

for
20r3

2013

Expenditures

Remaining
Budgetary
Author¡ty

December 31,

2013

Budget and Management

Conectional Center

Comty Attomey
Comty Cornptroller
Ofüce of Corotituent Affairs
Comty Executìve

District Attomey
Board of Election
Emergency Management

Fire Comnission
Health

Humn Services

Information Technology

I-abor Relations

Iægislature

Medical Examiner

Pe¡somel

Police

Police Headquafers
Probation

Public Wo¡ks
Shared Seruices

Recreation and Parks

Social Sewices

STEP Program

Tot¿l

$ $l8
489

24

i35
79

41

556

519

|,645
1,018

1,57 6

145

o5¿

2

2

8

27

11,768

10,932

427

1 65,1 ó8

16

3,645

83

14,766

$$ 18

382
24

135

45

41

456

291

583

457

799

127

427

2

I
5

27

1,211

1,194

50

82,081

10

1,866

55

10,991

l8
2

24

135

16

4l

107

34

100

228
062
561
'777

18

205

(45)

251

l1
47

380

29

456

336
332

446

752

127

35275

2

1

5

I
3

10,557

9,738
377

83,087

6

1,779

28

3,77 s

27

114

199

11

42,230
ó

ó10

20

2,756

1,091

995

39

39,851

4

I,256
35

8,235

$ 213,721 $ 112,443 $ 101,278 $ 46,550 $ 54,728
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EXHIBIT C-1

COUNTY OF NASSAU, NEW YORI(

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS BY FUNCTION
FOR THE YEAR ENDED DECEMBER 31, 2013 @ollars in Thousands)

Land
Land* Intangibles* Improvements Buildings Equipment Infrastructure Total

Legislative

Judìcial

General Administration
Protection ofPersons
Health
Public Wo¡ks

Recreation and Parks

Social Seruices

Corrections

Other Expenditures/MSBA

Mehopolitan Transportation Authority
Other

Total
Less: Accumulated Depreciation

Construction in Progress

Total Net Capital Assets

_ï___n3Ðþ_ $ 8,804

Land and Intangible Capital Assets are not depreciated.

$ $ 2s4 $ 131 $ $ 38s

1,933 73,629 4,330 82,485
1,197 170,034 38,23s 340,873

190 78,061 90,751 174,256

4,612 3,345 8,492

t,s22 317,816 69,05s 1,819,975 2,281,860

68,705 97,170 13,900 4s,024 260,4s2

3,840 19,967 1,202 25,554

183,147 10,948 194,095

26,409 197,143 223,552

140,040 140,040

716 134,439 193,516

78,103 1,10s,598 569,080 1,924,999 3,92s,s60
53,334 425,186 435,164 8ó3,566 1,777,250

s 24,76e _!____q!942_ _$___l!lfl!_ _q_lqqlll- 2,148,3t0

420,235

_q_¿:q,s4s_.

$ $

2,593

122,603

5,254
475

13,492

35,6s3
545

8,804

s8,36 I

238,976 8,804
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EXHIBIT C-2

coUNTY OF NASSAU, NEW YORK

STATEMENT OF CHANGES IN CAPITAL ASSETS BY F'T]NCTION

DECEMBER 31.2013 û)ollars in Thousands)

Capital Assets
January 1, 2013 Additions* Deletions*

Capital Assets

Decernber 31,2013

Legislative
Judicial
General Administration
Protection ofPersons
Health
Public Works
Recreation and Parks

Social Sewices
Conections
Other Expenditures,M SBA
Metropolitan Transportation Authority
Other
Construction in Pro gress

Total

$ 361 $

8l,889
333,957
168,277

8,413

2,2s3,896
257,087

25,554
193,766

223,894
140,040

193,625
362,225

24$
610

6,929
l0,l 03

215
28,211

3,444

357

339

385

82,485
340,873
174,2s6

8,492
2,281,860

260,452
25,ss4

194,095

223,552
140,040

193,5 l6
420,235

$

87,698

t4
l3

4,124
136
307

79

28

681

109

29,688
4,242,984
1,663,612

137,990
1 18,695

35,179
5,057

4,345,795
1,7'.77 ,250Less: Accumulated Depreciation

Total Changes in Net Capitål Assets $ 2,579,372 $ 19,29s $ 30,122 $

* Additions include buildings, equipment, infrastructure and intangible assets for both the County and the Nassau County Sewer and Storm
Wate¡ Finance Authority and the transfer of construction in progress . Deletions include buildings, equipment and infrastructure
for the County and the transfer of construction in progress to the Nassau County Sewe¡ and Storm Water Finance Authority.

2,568,545
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EXHIBIT D-l

couNTY oF NASSAU, NEW YORK

STATEMENT OF CHANGES IN FIDUCIARY ASSETS AND LIABILITIES
FIDUCIARY FUNDS
DECEMBER 31,2013 (Dollars in Thousands)

Balance
January 1,

2013 .Additions Deductions

Balance
December 31,

20r3
Agency Fund

ASSETS:

Cash

Due From Component Unit

TOTAL ASSETS

LIABILITIES:

Accounts Payable

Other Liabilities

TOTAL LIABILITIES

Nassau County Tobacco Securitization Corporation Residual Trust

ASSETS:

Cash

LIÄBILITIES:

Other Liabilities

49,840 $
(2,190)

$ I,172,s80 $

101,941
$ r,r66,369

104,723

43,629

592

$ 47,650 g 1,271,092 $ 1,274,521 I 44,221

$ 1,195

46,455
$ 463,138

1,178,367
$ 463,744 $

1,181,190

589

43,632

$ 47,650 $ l .641 ,505 91,644,934 S 44,221

$ 17,891 $ 32$ $ t7,923

$ 17,891 $ 32 ï 17,923
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EXIIIBIT D-2

couNTY oF NASSAU, NEW YORK

STATEMENT OF CHANGES IN OTIIERLIABILITIES
FIDUCIARY FUNDS

FOR THE YEAR ENDED DECEMBER 31. 2013 (Dollars in Thousands)

Balance

January 1,

2013 Additions Deductions

Balance

December 31,
2013

Agency Fund

Cash Bail
Coliseum Deferred Revenue

Contractors' Cash Bond Escrow
Declining Balance Account - Staples

Dental Insurance

Estate Suspense Account
Federal Withholding Taxes

Flex Benefit Plan

Grainger Declining Balance Account
Health lnsurance
Highway Deposits

Medical Assistance Pay In
Mofigage Taxes

Nassau County Bridge Authority
New York City Withholding Taxes

New York State Withholding Taxes

Optical Insurance

Payments in Lieu of Taxes

Payroll Deductions - others

Payroll Defened Compensation
Real Estate Escrow

Retirement System

Social Service Trust

TLAA/CREF Payroll Deductions

Traffic Violations Clearing Account
Triad Worker's Compensation Account

Trust Fund Deposits

Trust Fund Deposits - short term
Unemployment Insurance

All Other Liabilities

Total Other Liabilities

$ 10,321

4,684
1,157

23

461

92

2,546
2,340

667

1,379

t5

I,348

1,264

r53,054

3,512
1,357

3t0,273
656

1,074

45,449

t,23t
57,050

I,591

38,168

60,754

488

l 53,045

3,839

7,421
28,920

26,493

70,640
1,222

795
199,70s

275

r,348
23

t,373

153,023

3,512
1,357

310,273

514
1,925

45,584

$ 8,945 S 10,499 $ 8,767

4,684

955

1,068

1,888

7,064

188

42

1,773

47
10,13 I

JI

t,2t0
1,037

6,929
188

7

535

32

7,60'7

1,266

58,288

r,606

40,692

37

60,754

327

151,729

3,839

6,890

28,087
25,691

71,219
1,222

795
199,042

352
123

2ll
I,591

50

275

222

3,077

3,t'73
1,469

800

885

s 46,455 $ 1,178,367 $ 1,181,190 S 43,632
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E)GIIBIT E-l

couNTY oF NASSAU, NEW YORr(

STATEMENT OF CASH INBANKS*
ALL FT]NDS OF THE PRIMARY GOVERNMENT
DECEMBER 31. 2013 û)ollars in Thousands)

CASH BALANCES BY FUND:

General Fund

NIFA General Fund

Police District
Sewer & Storm Water

Capital

Nonrnaj or Governmental Funds

Agency Fund

Total Cash Balances By Funds

CASH BALANCES BY BANK:

The Bank ofNew York
Bank of America
JP Morgan Chase

Citibank
Wells Fargo Bank

TD Bank

Capital One Bank

Signature Bank
City National Bank of New Jersey

HSBC
Petty Cash

Total Cash Balances By Bank

*See Exhibit X-I3 Note 2, Deposits and InvesÍnents

**The Cash Balance reported on this Staternent will equal the sum of the Cash and Cash

Equivalents plus Restricted Cash appearing on the Statement of Net Position (Exhibit X-1) for the
Primary Government and the Cash Balancg as of the fiscal year end, reported in the Staternent of
Changes in Fiduciary Assets and Liabilities (Exhibit D-1).

$ 231,102

744
221

89,947

647,334
147,748

61,552

$ 1,178,648 **

9,423

60,970

356,817

5,899

281,823

t7,923
248,453

175,276

327

20,823

914

$ 1,178,648

$
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STATISTICAL SECTION

This Section of the County of Nassau's Comprehensive Annual Financial Report presents additional information,
schedules, and historical content as a context to assist financial users to provide a greater understanding of the

information in the financial statements, note disclosures, and required supplementary information, and to assist in the

assessment of the County's overall financial condition. It is intended to provide readers of this report with a broader
and more complete understanding of the County and its financial affairs than is possible from the financial statements

and schedules included in the Financial section. In some cases, statistical information comes from towns, cities,
villages, school districts, and special districts which are not part of the County reporting entity. Many schedules

cover several fiscal years for comparison pu{poses, and present certain data from outside the Counfy's accounting
records.

Contents

Financial Trends lnformation
Ihese schedules contain trend information to help the reader understand how the County's
financial peíormance and position has changed over time.

Revenue Capacity lnformation
Ihese schedules contain information fo assisf readers in understanding the factors affecting
the County's local revenue sources, namely propeñy and sa/es faxes.

Debt Capacity lnformation
Ihese schedules contain information fo asslsf readers rn assessing the County's current levels of
outstanding debt and the County's ability to issue additional debt in the future.

Economic and Demograph¡c lnformation
Ihese schedules provide demographic and economic indicators to help the reader understand
the environment within which the County's financial activities take place.

Operating Information
Ihese schedules provide contextual information about the County's operations and resources
fo asslsf readers in understanding how the information in the County's financial repoñ relates
to the services it provides and the activities it pefforms.

Note: Certain information prior to 2011 is presented pre-implementation of GASB 54.

Sources: The information in these schedules is derived from the Comprehensive Annual Financial Report for the
applicable year, unless otherwise noted.
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FINANCIAL TRENDS INFORMATION
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EXIIIBIT T-1

coIlNTY OF NASSAU, NE\MYORK

NET POSITION BY COMPONENT
LAST TEN F'ISCALYEARS
(ACCRUAL BASrS OF ACCOUNTTNG)
(Dollars in Thousands)

Restricted

Statutory Grants Debt Service

Total Primary
Government Net

Position
Fiscal
Year

Net Investment
in Capital Assets

Capital
Projects Unrestricted

2013
2012
20ll
20r0
2009
2008

2007
2006
2005
2004

7,099 S

7,091
7,082

226,915

143,133

56,742

$ 1,620,294 $

1,675,710
1,681,865

1,534,31 8

1,503,411

1,356,866
1,602,t86
1,556,170

1,429,730
1,554,662

1,087 $

933
2,269

48,61 8 $

12,969
2l,512

54,019 $

55,365

59,397

(8,252, l 08)
(8,43s,294)
(8,151,403)
(7,068,439)
(6,6s6,450)
(6,132,8s0)
(6,029,636)
(3,053,438)

(2,973,679)
(3,120,945)

(6,s20,eel)
(6,683,226)
(6,379,278)
(5,307,206)
(5,009,906)
(4,719,242)
(4,427,4s0)
(1,464,549)
(1,430,41s)

(1,429,4s7)

s

32,719
I 13,534

136,826
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E)GIIBIT T-2

COUNTY OT'NASSAU, NEW YORK

CHANGES IN NET POSITION
LAST TEN FISCAL YEARS
(ACCRUAL BASrS OF ACCOUNTTNG)
(Dollars in Thousands)

Fiscal Year
2013 2012 20tl 2010 2009

Expenses

Primary Govemment:
Legislative
Judicial
General Govemment
Postemployment Retìrement Benefits
Protection ofPersons
Health
Public Works
Recreation and Parks

Social Sewices
Co¡rections
Education
Debt Se¡vice Interest

Total Primary Govemment Expenses

Program Revenues
Primary Govemment:

Charges for sewices:
Legislative
Judicial
General Govemment
Protection ofPersons
Health
Public \Uo¡ks
Recreation and Parks

Social Services

Corrections
Education

Operating Grants

Capital Grants

Total Primary Govemment Program Revenues

Net (Expenses)/Revenues

General Revenues
Primary Govement:

Taxes:

Property Tâxes

Sales Taxes

Other Taxes

Tobacco Settlement Revenue

and Tobacco Receipts
Investment Income
Other

Total Primary Govenìment Genetâl Revenues

Change in Net Position
Implementation of GASB 48

Net Position - Beginning, as restated*
Net Position - Ending

763,528
,<5 qsq

251,139
39,768

576,297

271,170
9,826

1 86,056

771,480
243,078
238,683

14,035
s64,636
231,627

t2,086
171,156

$ I I,010 $

67,275

241,764

806,103

218,889
425,228

48,321

561,342

248,781
I 1,375

l't2,754

10,122 $

66,479
758,742

81 1,733

239,524
342,764
48,082

562,832
247,123

s,692
207,353

10,554 $
64,004

1,494,399

10,213 $

65,765
739,650

10,108

51,142

752,102

125,762

268,204
218,257

33,369
539,8t7
253,576

tt,457
164,498

2,8 I 8.842 3,30 I,046 3,922,700 3,028,292

59,908

57,149
47,199
2r,391
s1,436
19,463

20,833
4,369

19,149

534,653
13,641

44,374
93,752

46,824

31,646

9,910
19,8s2
1',t,370

8,ó33

3,6s6
563,964
42,715

49,008

74,097

42,060
23,475

6,1 l9
19,875

19,046
9,014

463,523
1 59.1 56

193

33,961
61,742

36,49s
22,196

6,060

19,426

18,491

4,784

485,243

42,576

274
19,105
¿\ \'))
37,462

22,245

9,146
t9,66s
11,903

5,300

1,011

463,438
63,4',79

849,191 882,696 86s,373 731,173 705, I 50

(1,969.6s1) (2.418.3s0) (3.0s7.327) (2.3s1.236\ (2.323.142\

928,034
1,135,245

45,618

943,624
t,066,012

41,352

19,222

I 5,0s8

29,134

922,894
1,023,128

40,601

1 8,849

20,7n
28,165

93 I,585
997,115
40,900

1 9,88 1

13,6s4
26,521

919,6s3
949,710

41,149

82,210
13,7 57

25,999

19,210
1,748

32,810
2,162,66s 2,114,402 2,0s4,348 2,029,716 2,032,478

193,014

(6,714,00s)

(303,948)

(6,379,278)

(1,002,979)

(s,376,299')

(321,s20)

(4,98s,686)

(290,664)

(4,7le,242)
$ (6.520,991) S (6,683,226) s 6.379.278) $ (s,307,206) $ (s,009,906)

* As ¡estated for the cumulative effect ofGASB Statement No. 65 - Ilems Previottsly Reported as Assets and Liabilities.
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E)ilIIBIT T-2

couNTY oF NASSAU, NEW YORK

CHANGES IN NET POSITION
LAST TEN FISCAL YEARS
(ACCRUAL BASrS OF ACCOTJNTTNG)
(Dollars in Thousands)

Fiscal Year
2008 2007 2006 2005 2004

Expenses

Primary Government:
Legisìative
Judicial
General Govemment
Postemplo¡,rnent Retirement Benefi ts

Protection ofPersons
Health
Public Wo¡ks
Recreation and Parks

Social Services

Corrections
Education
Debt Seruice Interest

Totaì Primary Govemment Expenses

Program Revenues
Primary Govemment:

Charges for seruices:

Legislative
Judicial
General Government
Protection ofPersons
Health
Public Works
Recreatìon and Parks

Socìal Seruices

Corrections
Education

OpeÉting Grants

Capital Grants

Total Primary Govemment Progmm Revenues

Net (Expenses)/Revenues

General Revenues
Primary Govemment:

Taxes:

Property Taxes

Sales Taxes

Other Taxes

Tobacco Settlement Revenue

and Tobacco Receipts
Investment Income
Other

Total Primary Govemment General Revenues

Change in Net Position
Implernentation of GASB 48

Net Position - Beginning
Net Position - Ending

$ 10,126 $

s2,998
759,162

7 1 8,984
259,5t7
224,517

43,125
5t9,326
212,124

10,741

159,632

9,789 $

49,995

529,r 85

3,354,770

672,293
254,856
221,678

48,833

501,254

225,968
10,2t6

157,439

8,754 $
45,018

s 87,841

8,321 $

42,533
493,012

6,866

45,584
560,382

633,1s4
248,782
226,599

45,681

490,302
225,334

10,545

l 60,847

638,393

239,111
228,119
4l,541

535,021

2 I 8,053

13,621

I s0,564

620,384
233,916
222,859

37,704
62'.7,511

193,434
14,975

122,391

2,970,312 6,036,276 2,682,863 2,608.289 2.686,006

233
17,953
43,712
33,285
22,208

7,612
t9,775
19,227

7,420
? {?o

412,965
15,106

122

t8,329
70,641
35,544
22,798

5,366
17,902

14,558

5,483

3,668

397,531
37,031

18

20,062

71,494
36,127

19,807

5,245

t7,458
20,364

4,822

382,954
32,484

I
18,06s

55,543

31,406
28,209

5,915
16,623

55,782
5,389

38 r,293
27,269

2J
t3,047
s5,609
29,3',79

17,021

2,764
1 6,335

138,304
, <?o

'7,186

448,624

56,369

602,075 628,973 610,83s 625,555 787,240

(2,368,237) (s,407,303) (2,072,028) (1,982,714) (1,898,7ó6)

889,s 19

998,733
38,99 1

74,078
48,70r
26,423

886,691

1,010,566

45,037

59,153

45,284
21,865

883,637

989,243

39,452

s3,661

49,369
ft <t,

884,859

952,675
40,870

45,301

36,622

21,449

881,934

933,863

36,021

45,656
1 8,066
)) 1)1

2,076,445 2.068.596 2.037.894 1,981,77 6 1,938,269

(291,792) (3,338,707)

375,806

(34,134)

(4,427,4s0) (1,464,s49) (1,430,415)

s (4,7t9,242\ ï (4,427,4s0) S (1,464,549) $ (1,430,415) $ (,A9,4s7)

(es8)

(1,429,457')

39,503

( 1,468,960)

-t63-

(Concluded)



E)CIIBIT T-3

coUNTY OF NASSAU, NEW YORK

GOVERNMENTAL ACTIVITIES TAX REVENT]ES BY SOT]RCE
LAST TENT'ISCAL YEARS
(ACCRUAL BASrS OF ACCOLINTTNG)
(Dollars in Thousands)

Fiscal
Year

Property
Taxes Sales Tax

Preempted
Sales Tax in

Lieu of
Property

Taxes
Payments in

Lieu of Taxes Special Taxes Total

2013

2012
2011

201 0

2009

2008

2007

2006
2005

2004

34,827

32,768
1? )?)
34,079

34,991

34,837

37,68r
34,901

36,572

32,395

$ 928,034

943,624

922,894

931,585

979,653

889,5 l9
886,691

883,637

884,859

881,934

$ 1,054,095

992,706

952,885

939,610

887,530

936,304

948,937

929,817

895, I 07

883,892

81,150

73,305

70,243

57,565

62,780

62,429

61,629

59,426

57,568

49,971

70,791

8,583

7,369

6,881

6,1 58

4,154
7,356
4,551

4,299
3,632

$ 2,108,897

2,050,986

1,986,623

1,969,660

1,910,512

t,927,243

1,942,294

t,912,332
1,878,404

l,g5l,g24

$ $$
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EXHIBIT T-4

couNTY oF NASSAU, NEW YORK

FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS
(MODIFIED ACCRUAL BASIS OF ACCOUNTING)

ln

General Fund (lncluda NIFA)

Nompmdable
Spød¿ble:

R6b-icted
Assigned
Uræsigned

Rewed fo¡ Encmbræcç
Ur6wed, Dsigûated for Ensuing Yø's Budget
Uueeryed

Total Cmsal Fù¡d

All Otlú Govenmmtal Fùn¿s

Nonspmdable
Spendabte:

Rqt¡icted
Colmitted
Assigned
Unæsigred

R6ded for Retirment of
Tmporary Firmcing

Reswed for E0cmbræcs
Rswed for Police TmiDations
R6t¡icted - Senior Liquidity Rswe
Uû6wed md D6igrated for

Ensuirg Yea/s Budget

Ur6wed:
Spæial Revmue Fud
Capital Furd
Nomajor Speial Revmue Funds

Nomajor Capital Projtrts Funds

Nomajor Debt Swice Funds

Year
2013 2012 2010 20092011 2008 200't 2006 2005 2004

$ 41,017 $

t6,436
560

3',1,243

95,495

296,9'76

ó9,393
(13,939)

3'.1,2'15 S

l',t,849

(9,535)

33,860

19,638

(9,182)

70,622

151,05 I
88,072

(r3,759)

$ 86,227

93,498

8,588

342,310

$ 68,459 $

52,184

8,835

339,976

7 1,4'7'l

(7s,019)
(r r,348)
(48,728)

12,59'7

10,000

4't,928

4,6't9
339,524

$ 65,052

t3,36'.1

75.171

$ 6'1,123

86,084

$ '73,s92 $ 56,324

10,000 13,075

56,271 '13,342

95,256 45,589 44,316 179;125 121,243 130,525 139,863 142;t41 r54.t90 153.20'1

t2,103 r 1,304 11,1'16

58,509

151,162
81,930
(4,420)

't,326

241,394
25,96r

266,t65
7,8r6

245,489
64,106

l'.?0,363

24,009 24,009 24,009 24,009 24,009

35,538 52,'785 59,496 53,203 52,087 10,000

56,481
(11,774',)

(10,353)
(32,730)
16 29s

65,174
(1s5,310) *

(3 r,6r 3)
(23,728)
2t,4't'l

(4t,132')
(2t9,4sO)

(26,424)

(29;t33)
(t49,672')

2.054

12.t40
33,923

3,994

't'1,362

132,855

5r,017

114,954 123,\99 (10,376) 4,8?0

Total All Otber Govermotal Fuds

Total GoveImmtal Fuûds

460,028 298,485 30'1,t62 428,364 380,041 303,708 1s3_880 261_983 405,073 5 I 0,573

$ 555.284 S 344.074 _s____4lzq__!_qgqpq2__$r!!?!1__!__ll1¿¡3 $ 293,743 $ 404 124 $ 5s9,263 $ 663,780

* Begiming il 2008, the Capital Fud bæme a Major Fud

Cmsal Note: Cefaitr mouts pr$øted in the prior yeù dal¿ have bem rælæsified in o¡der to be coosistqt wilh the cwent yeafs pr6mtat¡o¡
There wð ro effect or the total govmøtal fu¡ds fu¡d balæce.

lBegimingin20ll,componøtsoffundbalæcewærælæsifiedinæcordæcewithGovøúøtalStedtrdsBodd(CASB)StatemÐtNo,S{,FundBalance

Report¡ng ond Governnental Fund Tlpe Delinil¡ons
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EXHIBIT T-5

COUNTY OF NASSAU, NEWYORI(

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS
(MODTFTED ACCRUAL BASrS OF ACCOUNTING)

ln

Maior covmcnÞlIúdsr
hterst and Pmâlt¡6 ou Taxes
Ucms6 ånd Pedts
Fin6 and Ftrf€ils
hts6l bcome
Rents and Reorqì6
Tob¿cco Senlenot Revfl ue
Tobacco Præcds
Depåtuerþl Rã,enue
htsdqâhoÞlRq'6uc
htqÂüd Reverue
htsgovmmbl Chtrg6
Fslral Aid
Slat€ 

^idSal6 Tåx
Prmnted Sâ16 T¿x ¡n ücu ofProDctyTâxs
PropúyTax6
Payncùs in Lieu ofTâi6
Spæial Tåx6
Oilrq Re\'enue

Tobl Mâjor Gorefmfl lal Fuds

Nomajor Co!fl xnenÞl Funds

Utrølized Cåin on lnvshents
Fin6 and ForfeiLs

hts6l hcme
Rents ånd Rcovqi6
Depañffþl Rã,enue
htsdeahoþl Rcrmuc
hterfuìd Rertrue
Fed@l Aid
StateAid
statead tm mA
Tobacco Prcds
Tob¿æoRæeipLs

ProÞñy T¿rs
Spæial Tar6
Oher Revoù6

Tol¿l Norrâjor Covemental Fuds

26,52t
l0,t I 9
31.251
1,03t

21,016

25,998
I t,529
14,075

23,731

t5,t66

91,692
¡56.i20

98,998
164,334

90,613
138,074

FY
2013 2012 2011 2010 2009 2008 2001 2006 2005 2004

t71,120 t61,113 I t9,fl1
89,430 85,5t5 135,732

38,298 q223
2,ût 2,160

l3t,5t2 t89,495 200,864
207,01 I 222,753 t91.768

1,054,095 992,106 952,885

8 t, t 50 13,los 10,243
924,818 932,682 9t5,?85
10,791 8,s83 7,369

ll,45t 29,ñ2 30,485
20,669 t0,693

:,898,?55 2.8?4.303 2.11J.3)0

I 14,51 9

t99,715
ß95,r07
57,568

884,8J9
4,298

36,s12

32.810
18,t49
6t,439

t,897
2t,094

10,685

60.269

192,598

t69,011
305,t42

29,938

567,t30
230.565

15,051

l0 t,080
133,9?7

21,988

14,338
M,0s9

1,808

31,020

10,434

60,021

306,5t1
189,211
r 93,t ll
t90,8?2

565,557
227,1tA

4,149

34,311

t42,463

I

29.846

31,448
5t,02i
84,il 1

1,432
I t,94 1

2,t64

28,t65
t3,429

2,864
31,40

26.423

I 0,1 76
22,019

r4.519

30,91t
23,000

21,865

10.580
21,266

25,338

23,600
r 4,500

94.%2
133,401

123.812
20t,682
948,931

61,629
882,5ó3

7,356
33,654

t0,525
23,00t

43,696

23,000

t0,17f
81,195

135,4?8

I t5,t 93
187,799
929,81?

59,426
884,5t1

4,551
t4,901

21,169

9,455

12,883

10,796
23,O11

22,682
6,050

t4,411
6,414

23,682

t26,7)l
r29,788

206,459

t02,t87

228,019

t71,426
939,6r0

57,565
807,16t

6.881
3 1,3?8

3t,127

176,743
2t 2,556

887,530
62,180

804,166
6,158

32,623
I 3.551

I r6,251

209,058

936.304

62,429
881.t44

4,154
31.126

t26,208

209,0t9
88i.892

49.91 I

?43,002
1,632

32,395

1.561.3t I
t3,294 49,606 25.081 24,830 I t,098

l,6l t.187 1,685,349 2,620,Jt3 2,592,1& 2,413,451

80 4t
1,583 2,162 1,184 t,798 1,718 2,122 1,t30 2,559 t,478
249 412 95 365 2O0l 5,t05 8.S0 t1,532 t7,305 6,154
6J 116 152 281 161 272 343 169 t85 l4l

1,254 3.239 2,998 3,146 2,182 2,8t5 2,586 7,410 2,2t9 4,t t6
4,660 11,789 21 t02 296 352 349 7t0 125 2,5t0
734 135

142.312 t71,613 15,111 73,858 65,?38 5l,8ll 41,955 54,461 50,981 49,629
66,068 18,622 29,2| 39,383 f5,921 48,413 43,955 55,639 3t,67t 66,300

7,500 ?,tr
41,155 29,415

19,2¡0 19,222 18,849 19,881 2t,889 21.663 21,053 20,188 22,284 21,914
11,216 |,252 il,254 ¡25,038 il4,887 1,315 4,t28 138,932
3,316 3,166 2,141 2,64t 2,168 3.1 I I 4,021

_ 17 n 4,242 11 t,619 8n !41 4,1J6 1.62)
l5l,l85 243,105 143.584 270.?35 293.594 t14.t13 115.il6 156,i75 ti8.65 t05,689

3.151,04 3,il7.408 2.916.914 2,n2,418 2,856.9t2 2,785.1t0 2.820,465 2,176.688 2.13t,449 2,779.146

MajorCovmmsÞl Fuds
Cmqt:

Lqislativ€
Jùdicial
Cflcral Affishtiq
ProlæL¡on ofPffions
Hølù
tublic Works
Rærøtion ¿ndParks
Sæial Sñ'ics
Coretions
ku@tio
Paymfrß forTâx Cd¡orâri
Oûq

Câpilâl Outlay:

Cm@l
Ssvage Disúicts

Dcbt S6ice:
Principal
hterst
FinancingCosß

10ÞlMâjorCNemútal Fuds

Nomjor Covemfrtal Furds
CMmt:

kgislalh,e
Judiciâl
Cqlml AdminisùalioD
Prot€tìon ofPffiGs
Hølù
Pubi¡c Works
Rærstion and Parks

SG¡¿lSmic6
corætims
Blucation
Oúrs

Capihl Oullây:

Gqsål Costy
Sfl\'âg€Disricts

Debt Sñdce:
Princip¿¡

hts6t
FitrnchgCosß

Tohl Norna.¡or Govmmobl Fffi s

I 18,353 162,413 149,531 124.129

73,081 14,208 87,699 98,606 104,015 1t0,066 126,q1 Á6,324 t68,495 t71,434
80,871 17.179 69,934 53,304 38,940 34,885 35.947 4t,f15 48,425 60,269
5.030 4,673 3,125 7.069 t2.09t 4,765 _ 994 249 841 6ll

2.9il,516 1,870,870 2,85t.535 2.822,781 2.8t2.30t 2,109,024 2,676.082 2.523,i53 2,154,611 2,652,265

I I t,096 t23,371

39,932

101,275

30,629

10,308
58,090

230,25t
112,530

2t 1,840
204,3?0

27,895

585,2t0
252,080

r0,162
68,tÐ

125.795

2,630
33,312
I t,806
48,880

1

3,801
8,612
t,616

ItJ,201

62,671

218,252
?87,104

204,4t6
184,260

23,281

585,470
225,201

10,483
t06,481
t21,608

l,8t 6

i1,l l6
I 1,009

50,160

4,461
8,481
t.487

l0,tm
41,778

227,49A

1)t,t09
222,934

195,203
24,533

54t,844
241,009

9,945
I 20,t 80
116,649

l0,l l8
49,998

218,124

729.558
2t4,808
l8t,t08
34,24

518,{9
205,t86

8,656

I 15,717
t2i.649

3,053
lt,or5

8,935
48,J11

!65
1,184

6,Ð4
2.00t

9,781
46,304

229,056

713.11A
r I 6,r06
t85,981
40.861

516,968

218,99

87,251
r 16,683

2,968

7,95t
47484

208
184

5,802

18,456

8,147
41,1f3

228,45t

612,021

2l5,4tl
r82,580

55,9 I 9

15,8r 7

2 I 7,820

6,898
14,610

l25,ll6

|,725
28,360

8,491
42,580

123
458

5,258

2,s96

8,3:5
i9,?9t

232,0t8
614,1 t9
197,873
t96,418
50,?04

517.t07
2t I,928

6,740
260,201

120,946

ó,063

7,629
4,1t5

209,952

653,567
1s,873
87,453
46,44!

615,ll3
r9i,l90

5,801
r98,661

t56,254

3,756
41,291
t2,6)2

42,828

1,163

l],889
2,060

3,281

32,809
t4,999
49,87t

5
r,938

7,l]t
t.669

t,853
29,238

I,195
45,106

749

32.197
5,657

45,t19
18,451

422
s,509
1,684

636

I 128

r58,920

14,164
152,380
108.093

1,t26

t27.105
t00,718

23
925 4

99,89r
I I t,04t

254

96,893

t19,144
83,200

I 11.487

43,t55 29,415

26,008 30,962 17,80t
t25,298

8,949
t01,055

s,369
70,i81

5.84ú

94,0rs
I t8,643

51,X6
94,7&

55,1 l8
9l,294

418.638 488.787 i38,629 341.111 391.0t2
1,954 _ t4,389 4.290 10,165

l?8,96t 3t0.264 450,991 160,381 41J3.248

3,330,t54 3,359.657 I,t90,t64 3.t70,552 3.t09,i8 1,087,985 2,986,346 2,914,34 3,il5,000 1,055,51i

(179,14) (242,249) (273,250) (268,074' (352,40r) (30r,675) (t65,88r) (197,6só) (i83,59r) (216)61)

(Continud)

Totâl Expêndilurer

Exccs (Dcfi cietrÐ of Reveoues

Ovêr (Under) Dxpetrditures
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EXHIBIT T-5

couNTY oF NASSAU, NEW YORK

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS
(MODIFIED ACCRUAL BASIS OF ACCOUNTING)
lDollars in Thousands)

Fißcol Year
2013 2012 20lr 2010 2009 2008 2007 2006 2005 2004

Olher Pihânclbg Sour.ês (Ußcs)

Premimon Bonds
EFC Silbsidy
Fudiìg olR6iduâl Trust
Tmnslr Êom mA for BcroN AgflL
DÞosild N¡ú Escroñ Agmt forDeløsnce
Traßfers trr
Trils16 h ofhv6hñt lncome
TmNfeß Out
Tmülss Oùt ollnv6hfl t Lrcome
Tmnsfñ h tum NFA
Tmßlm Out toNFA
Tnnsfüs h tum SFA
Tm$lm Out to SFA
Tnnslñ h from TSC
lmmløOut toTSC
ßsMnce ofNot6
IssuârceofBonds
ReMirg B6ds ßsuql
PaFmt to Bond Bcrow Agot
Dòt Sñ'ice- CMotRefudhe NmA
Red@ption ofNots
TnNaeß Èom NFÂ -TaxCeúoÉri and Olier

Judfol BoroNinS
Oùã Soùc6

Tobl Fi¡a¡cing SNc6

25,ú25 S

(ó95)
28,748 S

t,l4t
r,055 s

156
(2t,071)

912
(r4ú,26s)

(248,s64)
640,408

4,938
(640,408)

(4,938)
17,841

(77.841)
426,510

(426,s10\

550

ll.9l5

(9,076)
(i22,806)
13t.873

2,551
(31 r.873)

(2,551)

494,878
(693,541 )
238,557

(238,ssr)

4?,095 S 9,32t S 5t,339 S 8.800 S

21,4t9
I,l t5

(21,4t9)
(l,r rs)

202,047
(202,047)
159,103

(159,7O1)

75
(7s)

365,492

41,761

|,092
(41,763)

0,092)
214,ffi4

(214,004)
t64.m3

(l64.901)
ls

(150)

t92,147
i11,113

(3t4.t9ú)
(8,0fl)

40,604

r,063
(40,604)

(r,06r)
20 t.429

(20t,429)
161,254

(161,2s4)

m4,630
549

(604,630)

(s49)
17O9e

(170,04)
49,755

(49,155)

(r89,lrs)
64t,311

2,t4
(641,311)

(2,t4\
I 8i,9i l

(r83,9r 1)

t48,986
(r48,986)

(?89,735)

487.053
4,1M

(487,053)

14,14'
t89,852

(r89,852)
268,028

(268,028)

fl,151
I,111,143

444,131

6,684
(448,131)

(6,684)

208,3f
(208,350)

310,m
(330,440)

(130,798)

s46,434
4,48t

(546,434)
(4,48r )

224,4t8
(471,ts0)

I t?,57t
(t Ll,5?t)

16,q9 344,990 808,205 14,562 4l I,034 392,010 1,02i,955

(397,200)

(7,404) (r87,s18) 106,805

(50,757)

61,05t r 4.0,490 (r 10,981) (154,s19)

r 98,661
sl 3{

lmSz ,34¡6 85J9 y4.n' ilg.452 41J65 54m 43J t? i18.788

NdClìânge ¡n Fd Bâlance

Toral FudBalårcs atBegim¡ng ofYer

Tol¿l Fud Balanc$ ar hd of Yør

Dùl Smiceas â PscmÞgeolNonc¿pihl Eryúditu6

' Begiming in200l, Cap¡t¿l P@jÉfs is a MajorFurd

2 20 (t 04,5ì 7)

661.?80

52,42t

6r r,35934.0?4 351.478 538,996 501,284 434,233 293.143 404,124 559,263

s555.:84St4,074St5t.478S608,089S50t,284S4t4,11]St93,74:ì54t4,1)4S559.163S661.?80

12 03% 12 81vo t3 380/0 t3 r 896 t3 00% 139t% l4 480/o 14 l2r/¡ t2 32% t2 83%

(Corcludd)
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REVENUE CAPACITY INFORMATION
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E)GIIBIT T-6

couNTY oF NASSAU, NEIV YORI(

GOVERNMENTAL ACTTVITIES TAX REVENUES BY SOURCE
LAST TEN FISCAL YEARS
(MODIFTED ACCRUAL BASIS OF ACCOUNTTNG)
(Dollars in Thousands)

Fiscal Year
Property

Taxes Sales Tax

Preempted
Sales Tax in

Lieu of
Property

Taxes
Payments in

Lieu of Taxes Special Taxes Total

2013

2012
20tt
2010

2009

2008

2007

2006
200s

2004

10,791

8,583

7,369

6,881

6,1 58

4,154
7,356
4,557

4,298
3,632

$ 936,094

943,934

927,039

932,205

919,653

889,5 l9
886,691

884,512

884,859

881,934

$ 1,054,095

992,706
952,885

939,610

887,530

936,304

948,937

929,817

895,107

883,892

81,150

73,305

70,243
57,565

62,180

62,429

6r,629
59,426

57,568
49,971

34,827

32,768

33,232

34,019

34,991

34,837

37,681

34,901

36,572

32,395

s 2,116,957

2,051,296

1,990,768

1,970,280

1,910,512

1,927,243

1,942,294

1,913,207

1,878,404

1,851,824

$ $$
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EXIIIBIT T-7

couNTY oF NASSAU, NEW YORr(

SALES TAX, ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY
LAST TEN FISCAL YEARS
lDollars in Thousandsl

F¡scrl Yeâr
Ended

December Sal€s Tax Sal€s Tâx
Rate

Class 1

Assessed
V¡lùe31 Revenuel

Class 2
Assssed

Value

C lÂss 3
Assessed

Value

Class 4
Assessed

Value

Total
Taxable
Ass€ssed

Value

Levied
Property
Taxs

Total
Dlrect

Property
Ta¡ Rate
per $100
Assessed

Value

Assessed

V¡lue as a

Percent¡ge
Esfimated o[Actual

ActurlTaxable Tax.ble Full
FullValuation Vsluation

2013
20t2
201 I
2010
2009
2008
2007
2006
2005
2004

425%
4 25%
425%
425%
425%
4 25%
425%
425%
425%
4.25%

936,094
943,934
92't,039
932,205
919,6s3
889,519
886,691

884,512
884,8s9
881,934

l4l 16

13l 83

t20 t9
lll3l
tt2 32

tt4 23

tzt 10
83 20
55 92
54 65

0 320/0

0 33%
0.350/o

0.33'/.
0 32%
0 300/0

0.30%
0 50%
0.82%
0.90%

$ I,135.245
I,066.01 t
1,023,128

997,115
949,',t10
998,733

1,010,56ó
989,243
952,615
933,863

$ 408,904 ****
443,291 1***
46't ,353 1***
<¿¡ r¡1 ****
542,881 ****
<r1 rt4 ****
¿o1 rÁÁ ****
833,629

1,353,982
1,380,126

32,688 ****
34,894 ****
3?,798 ****

34,202 ***t
31,036 ****
28,852 ****
2't,593
26,684
28,135

40,3?8 ****

39529 ****

34,660 ****
30,820 ****
28,680 ****
24,s',t6
24;148
24,s90

l8l,l66 ****
196,533 *+*+

226,538 *+**

220,140 *++*

207,054 ****
193,634 ****
177,797 *++4

177,379
176,878
180,954

663,136 **+

716,005 ***
??1,3t8 ***
83't,452 ***
8l 8,797 ***
778,?04 ***

r,063,r?7 **
1,582,292 *
1.6r3,805 *

205,0?5,616
217,153,867
218,338,458
252,854,423
257,054,119
261,031,961
244,238,9',t4
212,313,816
193,592,238
I 79,807,935

* In 2004 dd 2005, a new Departrnmt ofAss6sment melhodology wæ developed
æd approved by the State i¡ dqiving total laxable æs6s€d valuation by utilizing one
pøænt ofmeket value appliøble to øch ofthe fourp¡operty clæs6.

** In 2006, a new Depetrnent ofAssssment methodology wæ dweloped
md approved by the Siate in dqiving tot¿l taxable æsssed valùation by ùtilizing one halfofone pqcent
of mùket value for Clæs I propeftie md utilizing one pøøt of mdket valùe for the othfi p¡opsrty clæss.

*** Beginning in 2007, a nw Depffient of Assssment methodology wæ develop€d
ud approved by the State in dqiving tobl taxable æs6sed valuatl'on by utilizing one quartq ofone pqænt
of mdket valùe for Clæs I propdi6 ùd utilizing oñe peræût of ñârketvalue for tie othq p¡ope¡ty clæs6

****Additional Sore: Næsau County Adopted Budget

I This includs prmpted sals tâx in l¡eu of p¡operty tax6

-I7I-



EXHIBIT T-8

couNTY oF NASSAU, NEW YORK

PROPERTY TAX LEVIES AND TAX RATES,
DIRECT AND OVERLAPPING GOVERNMENTS
FOR TIIE F'ISCAL PERIODS ENDED IN 2OO3 TIIROUGII2Ol2
(Dollars in Thousands)

(Tar R¡t6 pù $100 ofÀssess€d V¿luat¡otr)

2012 2011 2010 2009 2008
Tax Tax Tax Tâx Tâ¡

Tax
Levy

R¡te/
Range

Tax
L€rry

R¿te/
RaDqe

Tax
Levy

R¡te/
RaDge

Tax
Levy

Rafe/
Rarge

Tax
Levy

Rate/

Ratrge

County ofNæsau *
Gen@l County
Govffient (Net)

Poliæ D¡sbict

Poliæ Hødquartæ

Firc Prwention

Comñunity Coll€ge

Swage Disposâl
Distsicts

Sewq & Stom Watq
Disrict Fund

Sewage Collætion
D¡stdcts

Park & Reqøtion

Environmental Bond

Total County ofNæsau

Town dd Citv
Govments

120,039

369,985

299,057

15,251

52,207

1l'1,271

I 1,250

1't4,50'l

364,489

245,666

t5,654

r 19,032

162,839

343,354

279,980

15,401

52,20',1

t2 69/
30 75

46 t61

t23 5l
24.83/
17 10

156,498

345.016

289,0'74

t5,466

s2,207

I 10,032

4,850

r45,858

332,326

2'.t9,632

15,555

50,241

t03,932

7,3'75

14.531

30.78
49.54
146.55
29.96t
40.t4

r.03/
41.09

8r/
109

1 12/
2.48

4.34/
815

'tl36t $

39 2s
46 83t
124 88

20 62t
38't2

lt 36t s
39 25

46 83/
r24 88

20.62t
38 72

1-321

2.48
4.341

815

1 37t
s4 89

11.'t3t $
31 19

49.18t
138.64
21.92/
40.19

t.40/
41 93

49/

0?0

I 38/
209

4 59/
6 9'7

I 51,/

2.t7
4 92/
7-l 8

1.68/
225

5 331

119

I 3'1/

s4 89

951

119
I I,250 95/

119

116,032 I 40/
9a.62

9,000 .81/

t.23

985,060 982,80s 978,813 973,t63 o1¿ q2s

1'7 430/o

23t,735

t6 42%

288,795

16 8l%

268,602'781

44.83

880 89

6U't8l

17 0t%

250,961

1't.t't%

24'1,128
44 83 42 69 4t 40

.541

38 12

Incomorated Villæe
Govments

School Disficß

4 82%

428,901

4 59%

420,196

4 360/0

406,839

4 36%

423;74t

4.320/o

383,09?003i
232 85

I 65/
880.89

.003/ .003/
213.9'1

t0/
2t4 35

.l 0/
2t4 90

'7 -15 o/o

3,',t46,069 651

1 t9 0/o

3,6t9,',t14

7 0't vo

3,575,807

748%

3,480,489

7 14Vo

3,309,803l 30i
809 20

\ 20t
893 76

I l8/
980-37

Special Districts

Fi¡e

F¡re Prot*tion

Gæbage, Refirse
æd SÐitary

Lighting

Pdk

Pdking dd
Lnprovmeot

Sewage- Spæia1

Watø

62 46%

108,892

19,u3

209,324

I'.t,497

86,288

50,048

t5,649

4t,83'l

3 41/
t37 49

t-161

132 45

6t.90%

I 06,81 7

18,989

222,634

t7,052

8',1,307

4't,406

14,812

4l,1 l0

3 41t
t37 49

't.16/

r32.45

.8ó/
138.60

't.341

8.?0
r.83/

23'7.36

62.13%

104,341

I 8,t 83

225,586

16,642

'78,464

46,49'l

14,553

38,548

61 4to/o

t09,452

18,291

222,555

l't,t25

't8,t64

45,862

13,602

38,095

61 10%

r01,065

17,524

207,0t4

t5,972

68,345

44,294

14,809

35,546

.86/
138.60

1-341

8,70
1.83/

23',t.36

.66/
't4184

't 30t
864
I 651

2r3.28

3.10/
650.83

1,68/
131.58

3.'t8/
600 86

l 68/
r28 r0

3 93/
450 s2

2 38t
l31 56

.58/
t56.28

I 30/
10.02

I 74/
222 96

08/
310 03

00/
t49 46

.051

?8.54

2't3.43

r89.64

82 4l

.591

t7634
I 30i
l0 l0

-751

85 75

.08/
231.66

.00/
2r8.93

.00/
88 52

.lU
203.23

.00/
150 60

0s/
160 71

.lv
203 23

00/
r50 60

0s/
160 71

09/

00i

05/

Total Spæial
DishicLs 548,ó48 556,t27 542,814

9.15% 9.5t% 9.43%

Tohls $ 5,997,4?3 ry!- $ s,755,234

100% 1000/0 l00o/o

* PerApp¡oved Legislative Tu O¡dinmø.
Note: Næsau County hæ el@ted to kæp this schedule sinæ it hæ bæn requ6ted for bolh intmal æd extmal agency pùrpos6.

Fisøl Yr20l2 is the most @nt daÞ available

Sou¡6: Væiou6 County, Tow6, Schools, dd Spæjal D¡stricts

543,t46

9 58%

$ 5,667,667

504,569

9.4t%

s s364,r29-

1000/o

(Continùed)

-172-

t00%



EXHIBIT T-8

couNTY oF NASSAU, NEW YORr(

pRopERTY TAX LEVTES At[D TAX RATES,
DIRECT AND OVERLAPPING GOVERNMENTS
F'OR TIIE FISCAL PERIODS ENDED IN 2OO3 THROUGH 2012

(Dollars in Thousands)

2005 2004
Tar Ta¡

Tar
Lew

Tax
Rate/
Range

Tax
Lew

Tax
Rat€/
Råtrge

Tex
Lew

Rafe/
Ratrge

Tax
Lery

Rate/
Ratrge

2007 2006

Tar
Lerï

Tax
Rate/
Range

Counfv ofNæsau *
General County
Covment (Net)

Pol¡æ Disfrict

Poliæ Hadquartæ

Fire Prevenlion

Commùnity College

Sewage Disposal
Districß

Sry6 & Stom Watq
D¡strictFùnd

Swage Collætion
Dishicts

Pùks & Red@tion

Environrental Bond

Total Counry ofNæsau

Town æd C¡tv
Govelments

IncomoÉted Villaqe
Govffients

School Districts

Spæial Districts
Fire

Fi¡e P¡otætion

Gùbage, Refüse
æd Sæitary

Lighting

Pârk

Pa¡king dd
Irnp¡ovment

Swage- Special

Total Special
Disúicß

1 351

3.9r/
't't8

't9l

293
226t
838

t23,962

33r,ó40

28't,070

1s,699

48,361

l4 08/
28 70

52 4!
160 l6
34.38t
43 l0

1.90t
2.38

5 73t
't t9

80,016

333,627

258,050

15,850

46,546

6 09/
24 63

31 05/
190 84
21 8'11

43 55

112,',t10

309,30?

252,898

15,444

44,199

48,294

4 89/
33 05

t7 691

115 22

t2.811
47 74

136,984

30t,29'7

239,0't1

11,182

41,tr7

138,932

43,5't'l

5.961

34.02

16.911

174.58

tr.'t2/
42.84

88/
320

2 tol
166

.421

2t0.'t1

226t
828

126,463

252,t73

I't,012

41,499

49t

5 4'l
9 20/
968

774

l1/
0.52

-4!
1.30

2.92/
4.19

.22t
I 1.10

43t

132

I I 8,932 I 03/
140 ?0

138,932 '111

2tt 49

5l,t ó8 4 60/
915

138,932 .42/
205-l 8

2 60/

964

102,422

40,217

43,085

4,128 521

065

929,192 924,189 922,444

18 55% 19 40%

206,090

20 61%

r81.261

4.10%

2t 82%

1',t5,251208,654

4 39%

125 %

2,833,95s

344,668 t2t
68 50

920;760

330,8s1

'l 4l o/o

2,61 8,054

922,850

t't.96%

220,'t't9 0.47/
42 22

01/
39 2036 56 12 20

4 21%

361,733

111Vo

3,t6'1,626

61 2Oo/¡

96,001

16,882

201,869

15,358

61,036

43,80?

13,116

34,915

tlt69t53t

15/14t14t

4 140/0

367,408

t8 02

63 50

4 t4%

3 1 1,0281v
11609 42.09201 31

137 %

4 31/
421 15

2.88/
t45.31

2 96/
505 37

r 16/
132,98

1.99t
164.42

50t
1.31.46

I 93t
rs2 86

.48/
144 88

78,685

13,595

92t
705
4t/

772

3,010,688 I 3l/
I r06.35

21 6U
1 109 50

I'n/
691.32

7 35 0/.

2,431,22'l 'I 69/
1 18.09

1.18/
1005.38

.5ll
r?9.0r

1.26t
11.54

.89t
?8.40

t1t
268.s1

00/
319 84

00/
154 17

60 41o/o

g'.t,8't3

1s,853

t9t,7'16

t4,525

64.29t

42,t16

t2,866

34,295

.291

192.98

.921

12.'.t2

.49t
83 64

06t
299 60

00/
224 1'l

00/
t43 57

59 590/0

88,558

15,292

114,23s

t4,194

60.837

49,159

12,0t5

3t;t39

58 60%

84,143

14,239

169,13 I

12,643

54;t30

38,582

I 1,501

29,405

t2l
841

s't 49%

33,8?6

I 1,258

27,094

't7/

220.28
52t

't2 46

85 97

r60,868

t2,027

51,548
0.56

22t

1.ll

t7/
t62.54

501

l1 20
431

85 ?5

3!

04/
3il 80

.00/
220 28

.00/

95.96

30?.14

208.83

90 3s

0r/
t2 59

.00/
12.1'l

0s/
462

021

00i

00/

489;704 473,595

9 460/o 9 5lo/o

$ 5,1 75,634 $_1.e8',979.

446,029

9 3'lo/o

$ 4,755,750

414,174

9 280/o

s 4,461,306

388,951

9 20o/o

î 4,229,30'l

t00%

(Concluded)

Tobls

't00% l00o/o

-r73-
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EXHIBIT T.9

cotrNTY oF NASSAU, NEW YORr(

PRINCIPAL SOURCES OF Owl\ SOURCE REVENUE

Principal Property Taxpayers
Current and Nine Years Ago
(Dollars in Thousands)

Taxoaver

2013 2004

Taxable
Assessed Value Rank

Percentâge of
Total Taxable

Assssed
Value

Taxable
Assessed

Value

Percentage of
Total Taxable

Assessed
ValueRank

Long Island Power Authoriry
KEYSPAN
Verizon
Retail Property Trust
CLK-IIP
E Q K Green Acres LP
People of the State of New York(formerly Greater NY Assoc & NYRA)
Rexcorp Plaza Spe LLC (formerly Galaxy LI Assoc LLC)
Reckson Association
I Park Lake Success LLC
Long Island Water Corp.
Nofhrop Gmnan Corp.

Industrv

$ 17,875

16,596

5,832
3,822
2,036
1,845

t,312
1,273

1,165

1,141

Totals $ 52,897

2.70%

2.50%
0.88%

0.58%

0.31%
028%
020%
0.19%
0 18%

0 l7o/o

7.99%

1,312

|,607
$ 39,39s

0.94%
0.32%

033%
0.22%

0.10%
0.09%
0.11%
0 t4%

0.08%

2.43%

55.339%

9.762%

6.792%

7.279%

1.156%

2.738%
2.974%

4.412%
3.367o/o

1.353%
1.6460/o

1.900o/o

0.146%
0.536%

100.00%

I
3

2

4

7

9

6

5

l0
8

1

2

3

4

5

6

7

8

9

10

s 15,21'.1

5,215

5,266

3,613

1,656

1,405

1,768

2,336

0.10%

* Begiming in 2007, a new Deparbnent ofAssessment methodology was developed
and approved by the State ìn deriving total taxable assessed valuation by utilizing one quarter ofone percent
ofmarket value for Class I propefies and utilizing one percent ofmarket value for class II, III and IV property classes.

Source: Department of Assessment

Taxable Sales by Industry
2012 and nine years prior
For Years Ending in February
(Dollars in Thousands)

2072*

Tax Base Rank

Percentage of
Total Tax

Base

2003

Percentage of
Total Tax

Tax Base Rank Base
Reail Trade

Accormodation and Food Services

Infonnation
\{holesale Trade

Manufacturing
Other Services

Administrative/Support Services
Ag., Mining, Trans., Fire, Educ., Govt.

Utilities (excluding residential energy)
Professional, Scientific, and Technical

Construction
Arts, Entertainment, and Recreation

Health Care

Unclassified by Industry

* 2012 is Most Recent Available Data

Source: New York State Deparhnent ofTaxation and Finance

$ 11,309,682

2,321,099

l, r 00,440

964,891

844,210

814,853

762,119

705,958

566,998

394,428

364,646

343,041

52,362

27,324

Totals $ 20,512,651 100.00% $ 17,770,662

I
2

3

4

5

6

7

8

9

10

1l
12

13

14

54.974%

11.282%

5.349%
4.690%
4.104%
3.961%
3.707%

3.432%

2.7560/o

1.917%

1.'772%

1.667%

0.255%
0.133%

$ 9,834,057

1,734,789

1,206,962

1,293,508

312,133

486,636

528,490

784,050

598,31 l
240,370

292,461

337,57 5

25,982
95,338

I
2

4

3

10

8

7

5

6

12

ll
9

14

13

-r74-



EXHIBIT T-10

cofn[TY oF NAssAU, NEW YORK

CONSTITUTIONAL TAX MARGIN INF'ORMATION
December 31,2013

The Constitutional tax limit is the maximum amount of real property tax that may be levied in any fiscal
year. The Constitutional tax margin represents tbe difference between the tâx leyy and the tåx lim¡t.

The Constitutional limit ofreal property taxation is 2% ofthe average full valuation ofreâl estâte for the last five years.

Ave¡ase Full Valuation ofReal Estate
for the I:st Five Yeam:+

2013 Fult Valuation
2012 Full Valuation
2011 Fult Valuation
2010 Full Valuation
2009 Futl Valuation

Average Full Valuation

Constih¡tional Tax Marsin:
Constitutional Limit ofReal Property Taxation,2Vo of Average Full Valuation
Add: Exclusions for Debt Sewice

Maximun Taxing Authority

2013 Tax Levies:
General Coun$r Govemment

þ¡g: Sales Tax Allocation Credit and Other Adjusûnents

General County Govemnent - net

Police District
Fire Prevention, Safety, Communication and Education

Commity College
Enviromental Bond Fund

Total 2013 Tax Levies which are subject to the Maximurn Taxing Authority

Percentage of Taxing Authority Exïausted

Constitutional Tax Margìn

Constitutional Tax Margin as a Percentage of Maximum Taxing Authority

* Full valuation is detemined by dividing the total taxable assessed valuation by the average State
equalization rate.

$ 205,075,616

217,753,867

2 I 8,338,458

252,854,423

257,054,119

I,151 ,076,483

230,215,297

4,604,306

129,669

207,110
90,002

s 4,733,975

509,530

s 4,224,445

I 17,108

313,707

I 5,258

52,207

11,250

10.760/0

89.24%

-r75-



EXHIBIT T-11

couNTY oF NASSAU, NEW YORK

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

ln

Fiscal Year Beginning
January 1

Total Ad
Valorem or

General
Property Tax

Levy

Àmount
Collected at

End of Fiscal
Year

December 31

Percentage
Collected at

End of Fiscal
Year

December 31

Amount
Collected in
Subsequent

Years

Amount
Collected to
Date as of

December 31,
2013

Percentage
Collected to

Date at
December 31

2013
2012
2011

2010

2009
2008

2007
2006

2005
2004

$ 1,781,l0s $

1,764,591
1,753,993

I,719,446
I,710,828
1,620,669
1,592,436

I,557 ,392
1,531,582

I,478,831

23,23t
24,179
22,844
25,254
19,t36
17,780

18,993
16,994

13,399

1,758,687

1,740,789
1,729,756

1,696,405
1,684,918

1,601,364
1,574,23t
1,538,101

I,514,518
1,465,377

98.7413% $

98.65tt%
98.6182%
98.6600%
98.4855%
98.8088%

98.8568%
98.7613%

98.8859%
99.0902o/o

$ 1,758,687

1,',164,020

1,753,935

I,719,249
1,7t0,t72
I,620,500
t,592,011
1,557,094

1,53t,512
1,478,776

98.7413%

99.9676%
99.9967%

99.9885%
99.9617%

99.9896%
99.9733%
99.9809V"

99.9954%
99.9963%

-t76-
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EXHIBIT T-12

cofrl\TY oF NASSAU, NEW YORK

RATIOS OF OUTSTANDINGDEBT BY TYPE
LAST TEN FISCAL YEARS
(Dollars in Thousands, Except Per Capita Amount)

General
Obligation Bonds

Fiscal Year (e)
Sewage Purpose

Bonds

State Water
Pollution Control
Revolving Fund
Revenue Bonds

Nassau County
Sewer and Storm
Water Finance
Authority Notes

Payable

Sales T¿x
Secured Bonds,

NIFA

Nassau County
Sewer and Storm Tobacco
\ilater Finance Settlement Asset-

Authority System Backed Bonds,
Revenue Bonds Series A

2013
2012
20tt
2010
2009
2008

2007

2006
200s
2004

$ 1,683,174 $

1,347,397

1,165,745

1,157,574

887,734

539,492
363,300

382,036
493,237

7 50,955

s4,73s $

61,305

68,760
1',t 1\\
90,735

79,06s
83,392

105,176

128,308

148,324

97,682 $

102,862
1 12,08s

121,169

130,085

138,810

147,379

155,8 l4
164,159

170,584

1,286,434 $

1,442,439

r,528,440
1,648,1 85

1,752,600

1,875,075

1,958,525

2,038,s00
2,086,960
1,748,425

140,ss8 $

148,656

1 s4,595

161,955

169,250

1,75,795

72,225

75,450
78,575
8 1,550

456,003

457,106
45 1,788

446,382
442,108
442,389
440,740

434,765

272,125
275,295

$

69, l 35

44,435
I 1,885

(Continued)

(a) Il 2004 and 2005, a new Deparhnent ofAssessment methodology was developed and approved by the St¿te in deriving total
taxable assessed valuation by utilizing one percent ofmarket value applicable to each ofthe four property classes.

(b) For 2006, a ne\iv DeparEnent of Assessment methodology was deveþed and approved by the State in deriving total tâxable

assessed valuation by utilizing one halfofone percent ofmarket value applicable to Class I properties and utilizing one percent

ofmarket value for Class II, III, and IV property classes.

(c) Beginning in 2007, a new Deparment of Assessment methodology v/as developed and approved by the Ståte in deriving total
taxable assessed valuation by utilizing one quarter ofone percent ofmarket value applicable to Class I properties and utilizing

one percent ofmarket value for Class II, III, and [V property classes.

(d) For years prior to 20 I l, debt amounts do not include premiums and discounts.

(e) Adjustnents have been made to the prior year balances to include the general obligation bonds ofthe primary goveÍment, exclusive
ofamounts for the discretely presented component units.

-178-



EXHIBIT T-12

cout[TY oF NAssAU, NEW YORr(

RATIOS OF OUTSTA}IDINGDEBT BY TYPE
LAST TEN FISCAL YEARS
(I)ollars in Thousands. Except Per Capita Amount)

Total Serial
Bonds - MFA,

NCSSWFA,
Fiscal Year NCTSC Capital Leases

Total
Outstanding

Debt

3,723,7r8
3,565,019
3,486,764 (d)

3,618,446 (d)

3,4'.t7,994 (d)

3,256,148 (d)

3,140,246 (d)

3,241,743 (d)

3,240,823 (d)

3,180,706 (d)

Taxable
Assessed

V¿luation

Percentage of
Debt to
Taxable
Assessed

Valuation
Debt Per

Percentage of
Debt to Tot¿l

Personal
Income

Percentage of
Debt to

Estirnated
Total Full
ValuationCapita

2013
2012
2011
2010

2009
2008

2007

2006
2005
2004

$ 1,882,99s $

2,048,201
2,134,823
2,256,522

2,363,958
2,493,259
2,471,490
2,548,715
2,437,660
2,105,270

s,t32 $

5,254
5,351

5,426

5,482
5,522

5,550

5,567

5,574

5,573

663,136 (c)

716,005 (c)

771,315 (c)

837,4s2 (c)

818,797 (c)
'778,704 (c)

728,s9s (c)

1,063,1'77 (b)

1,582,292 (a)

1,613,805 (a)

N/A
3.73%
3.84%
4.05%
399%
3.48%
351%
3.93%
4.24%
4.49o/n

1.82%
1.64%

1.60%
r.43%
13s%
1.25%
t.29%
1.53%
1.67%

1.77o/o

(Concluded)

$ 561.53%
497.90%
452.O5o/n

432.08%
424.77%
418.15%
43r.00%
304.91%
204.82%
197.09%

2,7s4
2,643
2,606
2,655
) <<1

2,400
2,318
2,398
2,404
2,365

-t79-



EXHIBIT T-13

couNTY oF NASSAU, NEW YORK

RATIOS OF GENERAL BONDED DEBT OUTSTANDING
LAST TEN FISCAL YEARS

Fiscal Year

Net General
Obligation

Bonds

@xpressed in
Thousands)

(a)

Percentage of
Estimated
Actual Full
Valuation of

Property Per Capita

2013

2012
20tI
2010

2009

2008

2007

2006
2005

2004

$ 2,939,740
2,757,875
2,694,t85 (b)

2,805,759 (b)

2,640,334 (b)

2,414,567 (b)

2,32t,825 (b)

2,420,536 (b)

2,580,197 (b)

2,499,380 (b)

t.43%
t.27%
1.23%

t.tI%
1.03%
033%
095%
t.r4%
t.33%
1.39%

2,774
2,044
2,0r4
2,059
1,941

7,779

7,714
1,790

1,974
1,858

(a) This amount includes General Obligation Bonds of Nassau County and Sales Tax Secured Bonds

of NIFA.

(b) Infonnation to calculate net bonded debt amount was unavailable prior to 2012.
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EXHIBIT T-14

couNTY oF NASSAU, NEW YORK

couNTY, TOWNS AND CITIES
TAXABLE FULL VALUE CALCULATION FOR2O13*
(Dollars in Thousands)

Taxable
Assessed

Valuation,
Real

Property

Taxable
Assessed

Valuation,
Special

Franchises

Total
Taxable
Assessed

Valuation

State
Equali-
za'tion

Rate

Estimated
Actual

Taxable
Full Valuation

Town of Hempstead

Town of North Hempstead

Town of Oyster Bay

City of Long Beach

City of Glen Cove

$$ 289,345

162,363

757,992

16,468

72,441

$ 13,35 1

5,104

5,487

nla

585

302,696

167,467

163,479

16,468

13,026

0.33 %

0.32 %

0.31%

0.38 %

0.33 %

9r,726,060

52,333,438

52,735,161

4,333,684

3,947,273

$

$ 638,609$24,527$663,136

* Last completed assessed valuation fixed in 2012 on which the 2013 taxes are levied.
Beginning in2007, a new Deparhnent of Assessment rnethodology was developed and approved by New York
State in deriving total taxable assessed valuation by utilizing one quarter ofone percent ofrnarket value
for Class 1 properties and utilizing one percent ofmarket value for the other property classes.

$ 205,075,616
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E)GIIBIT T-15

couNTY oF NASSAU, NEW YORK

LEGAL DEBT MARGIN INFORMATION
LAST TEN FISCAL YEARS
lDollars in Thousands)

Debt Limit (l0olo ofAvøage Fùll Valuat¡o¡)*

Total Net Debt Applicable to Limit

Iægal Debt Margin

Total Net Debt Appli@ble to the Limit
æ aPqcentage ofDebt Limit

2013 2012 2011

$ 23,021,530 S 24,140,65',t $ 24,6',t0,3s9 $ 24.549,866 $ 23,368,973

Fiscâl Yeer
2008 2007 2006 200s 2004

$ 21.824.049 S t9,822,275 $ t't.740.092 $ 16,010,8?5 $ 14,440,8?0

3,115.41? 3.140,619

2010 2009

3-225,022

$ 19.796.508

3.11r.73? 3.215.298 3.246.601 1rtI?56 3.161.557 3.326.385 3.085.302

s 21.028.920 $ 2r.4ss.06r $ 21.303.261 S 20-t51-1t7 $ r8,?08,632 $ 16.681.656 $ 14.578.535 $ 12.684.490 $ il.355.568

I4.0to/o t2.89% 13.03o/o 1322o/o 13 14o/o 14 28% t5.84% 17.820/o 20.'t8% 2t.3'to/o

Av@ge Fùll Valuation

Debt Lim¡t (10% ofAvqage Full Valuation)
Debt Appli@ble to Limit:**

Genml Govement (Including College)***
NIFA Sqial Bonds
SewerDisÍict
Envircmentâl Faciliti6 Corporation
Nots Pay¿ble

Real Èoperty Liabilities
GDmntæs
Contract Liabil¡ti6

Total DebtApplicable to Lim¡t

IÆs: Iægal Exclusions
Cæh Md l¡v6trnents - CapitalFunds
Td and Revenùe Anticipation Not6 Pa)€ble

$ 1,656.979
1,228,158

54,135
9'1,682

140,120
8,859

25',t,640
259.830

646,43t

I 2f0.215.291

23.021.530

4.304.603

r,079.581

3,22s.022

$ 19.796,508

$ 23.021.530

2013 Fùll Valuation
2012 Full Valuation
201 1 Full Valuation
2010 Fùll Valmtion
2009 Full Valuation
Total FiveYøValuation

lÆs: Tot¿l Exclusiore

Total Net Debt Appliqble to Limit

Iægal Debt Magìn

Calculâtion of2013 Cotrst¡tutiotral limit of total indebtedtress
(The Coßtitutional limit of total indebtednss is 10% of the avmge ftll valuation of røl 6iâte
for the latst five yæ )

Avrage Full Valuation ofRel Est¿te for the FisÉl Yeæ Ended in 2009 Through 201 3

205,075,616
2t7,753,86'7
2r 8,338,458
252,854,423
25'.t,054.119

-.$J,lLl,94l!3-
Five Yø
AvqaseFullValuatioo -!_¿lg2l¿292-
Coßtitutional Debl Mùgin:
Comtitutional Limit of Total Indebtedn6s, 107o Avmge Full Valuation

* Fùll valuation is detmined by dividing the total taxable æs6sed valuation by the avemge State

equaliætion ¡ate.

** TheTobaø Settlement Md the Swø and Stom WâtqFimnæ Authority Seriâl Bonds
Pay¿ble æe not inclùded in the ølolation ofthe Constitutional Debt Mdgin

***TheComunityCollegeSqialBoñdsPayôbleæofDecmber3l,2013deunaudjted. Thelæt
audit conducted on b€halfofthe Community College wæ lor the fisøl yø ended August 3 1, 2013.
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E)GIIBIT T-16

couNTY oF NASSAU, NEW YORr(

PLEDGED-REVENT]E COVERAGE
LAST TEN FISCAL YEARS
(Dollars in Thousands. Except for Coverage)

]\[IFA Sales Tax Secured Bonds
Debt Service

tr'iscal Year
Sales Tax Paid to

NIF'A Principal Interest Coverage

20t3
2012
20lt
20t0
2009

2008

2007

2006
200s

2004

$ r,o7o,g22
l,oo7,74g

967,026

950,852
896,601

944,104
952,509

932,573

897,405

884,394

$ 150,965

144,580

7r9,745
704,415

87,525

88,915

79,975
48,460

51,761

26,260

s 48,123

81,083

73,394
64,499

84,376

96,501

90,949

94,397

74,577

58,323

5.38

4.46

5.01

5.63

5.22

5.09

5.57

6.53
'7.10

t0.46
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E)GIIBIT T-17

couNTY oF NASSAU, NEW YORI(

DEMOGRAPHIC AND ECONOI\4IC STATISTICS
LAST TEN FISCAL YEARS

Year

Population
(In Thousands)

(a) (b)

Total Personal
Income

(In Thousands)
Per Capita Personal

Income (c)
Unemployment Rate

(d)

1,352

2012 r,349 95,456,589 '70,761

20r7 1,338 90,684,288 67,776

2070 1,363 89,433,245 65,615

2009 1,360 87,208,640 64,124

2008 1,357 93,527,726 68,918

2007 1,355 89,340,510 65,934

2006 1,352 82,531,488 6r,044

2005 1,348 76,349,372 56,639

2004 r,345 70,777,210 52,618

Sources:

(a) Census Bureau Estimates being used starting in2012 since LIPA no longer gathers data
(b) Annual LIPA Long Island Population Survey Estimates
(c) United States Bureau of Economic Analysrs
(d) NYS Department of Labor
NA-NotAvailable

20r3 $ N/A $ N/A s9%

7.t%

6.7%

7.1%

6.9Yr

4.7%

3.6%

3;7%

4.1%

4.5%
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EXHIBIT T.18

couNTY oF NASSAU, NEW YORK

PRINCIPAL EMPLOYMENT BY SECTOR
CT]RRENT YEARAND NINE YEARS AGO

2013 2004

Employment Sector

Health Care and Social Assistance

Retail Trade

Government*

Accommodation and Food Services

Professional and Technical Services

Finance and Insurance

Administrative and Waste Services

Construction

Other Services

Wholesale Trade

Manufacturing

Educational Services

Transportation and Warehousing

AÍs, Entertainment, and Recreation

Information

Real Estate and Rental and Leasing

Total

Employees Rank

Percentage of
Total County
Employment

19.36%

t339%

10.97%

8.tt%

6.19%

53t%

5.12%

4.82%

4.74%

4.69%

3.18%

3.03%

2.49%

2.3s%

2.28%

t.68%

Percentage of
Total County

Employees Rank

113,'706

78,649

64,412

47,629

36,376

3 l,200

30,062

28,341

27,850

27,546

18,654

17,774

14,636

t3:792

13,368

9,872

89,675

83,147

82,514

39,728

34,878

4l ,33 8

30,793

27,056

25,781

30,993

28,385

18,285

14,102

l 1,509

14,010

10,437

15.06%

13.97%

13.86%

6.67%

5.86%

6.94%

5.17%

4.s4%

433%

s.2r%

4.77%

3.07%

2.37%

1.93%

2.35%

1.7 5o/o

1

2

3

4

5

6

7

8

9

10

1l

l2

l3

14

l5

t6

I

2

3

5

6

4

8

10

1l

7

9

t2

13

l5

t4

t6

s73,867 97.71%

* 2013 Govemmentconsists of 57,032 Local Govt, 5,192FeÃeral, and 2,185 StateEmployees
2004 Government consists of 70,605 Local Govt, 8,137 Federal, and 3,772 State Employees

Data Source: Quarterly Census of Employment and Wages, developed through a cooperative program

between the State of New York and the U. S. Bureau of Labor Statistics.

582,63 I 97.85%
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EXIIIBIT T-19

couNTY oF NASSAU, NEW YORK

A}INUAL AVERAGE EMPLOYMENT BY INDUSTRY
LAST TEN F'ISCAL YEARS

Industry Tiflc
Totâ1. All lndustries
Totâl! All Pr¡vatc

Agricültùrc, Forcsfry, Fhùing & Htrntitrg
Crcp Prorluctìo[

Arürnal Product¡oo
Fjshitrg, Hutìng Ðd Trapping
Agricullure & Forery Sùppoi Acl¡vity

lÀlioins
Mi'riùg

Utililies
uril¡ri6

Conslruction
Conshction of Bu¡klin gs

Hsry aûd Civil Enginffiing Conslruction
Spæially Tr¡de Conlr¡ctors

Manufâcturlng
Food Milufrctùing
Bevtrage & Tobåm Product Milufactuing
Texlile Mills
Texl¡lePrducl Mills
ÂpÞùel Milufacluing
Løü¡er and Alliql Product À4ilìufactùing
Wood ProducL Múùfâcluing
P¡psManufactuirg
Prinling Ðd Relared Suppof Activ¡r¡6
PeLroleuû & Coäl Prcducls Milu[âctüing
Clem¡cal Manufâctùiog
Plaslic & Rubbs Products Mânufactujtrg
Nomdâllic Mherâl Producl Mfg
Primary M€tal Manufactùing
Fâbricâlcl Merâl Èoduct Marutactùing
Machjnsy Mmufâctuing
Compulq ild Elælronic Producl Mfg
El@lricnl Equipmeol dd Appl¡anc6
TrÐspof, ation EquipmoL lvlmufðcúing
Fmitue Ðd Relal€d Producr Mfg
løisccllmæus MÐufaclùing

Wholesâle Trade
Mrchill Wlìol6âleß, Dü¿ble Coods
Mschdl wlrol6alm, Nondùable Goods

Elælronìc Markds ilrl Agetrßßrokqs

Rcteil Trâde
Motor Vebicle ¡nd Pús Dqlss
Fmitue ard Horne Fmishings Stor6
El@lrcnics and AÞpliùce Slor6
Buildtug Material & Gùden Supply St016
Food aDd B*eräge Stor6
Høldr auil Pffiooal Câre Slorff
Gasoline Slat¡ons

Cloilring md Clolhi¡g Accssories 51016

Spoling CoodvHobby/Bmlo1\¿usic Sto16
Gosal Merchmdise Stor6
Miscellilrous Slore Rcta¡løs
Nonstore Rda¡leß

Transpoletiotr ând Warebousing
AirTrilßpotalion
Wâ1tr TrÐspot¿tioil
Îruck TraNpodalion
Trusil dd Grourd Passflgr TraNpot
Pjpel¡ne TranspoÍâl¡on
Scmic ùd Siglìtsæiug TrÐspotalion
Sùppol Activilies lor Trmpolatioil
Post¿l Sewice Contractors
Coüicß md M6søgeß
Wüelìousing ild Slorâge

hformat¡on
Publisb¡¡g Induslis
l\4ol¡ou P¡clùe & Soud R@rding l¡d
Broadcalin g (exæpt Inlørct)
lnlmq Publ¡shing ed Broadcasl¡ug
Telømnu¡calions
lSPs, Srch Poläls, & Data Proc$sing
Olhq I¡fonnat¡on Sen¡c6

F¡nânce ard fosurance

Credir INmqlialioD & Relarql,A.ctivity
Ffudcial lìv6tmol & Relarqì Activity
Itrsuæce Cmiffi & Relal€d Activili6
Fuds, Trusls & Ol¡rer Finmcial Veticl6

l8s

2

0

j,t

lt

tl

i3
l0

l5

2,

2

11,149

4

4

i0

291

21

4
l7

r 7,631 I

2,213

3,673

3,203

30,4s1

582,551

499,295

19,19i

2,56(
5t

t09

19{

lr3
34

254
2I:

1,45(

3(
922

954
291

9t
2,32(
2,'1tt
2,25i

361

2,201

73t
t,35t

20s

61

(
'1',

14 $9
49(
693

I 90?

4 61(

33

2 9',t4

1 414

6s2

14,164

2,442

I,824
4,769

3,29(
1,t04

129

30,103

9,',t11

4,08(
rs,?71

2,63r

2,63t

25,309

6,861

1,72t

t6,'t1t

26,70i
11,64t

t0,2s2
2,80(

75,89[

6,t21
1,22(

4,'il(
ló,181
't,o21

t,491

10,83(

3,393

12,t4(
1;704

3,r5t

58t,614

498,Mt

21,00t

2,519

28

I t(
2s4
138

14

294

102
r,870

12

t,09r
t,028

306

t00

2,149

2,954
2,23 r

444

812

1,51 I

211
'74

54

I
8l

58

2 99s

1 526

655

t3 908

2 262

I 664
4 821
1 242
I 275
(#

r48s6
4t5
604

t,867
4,'736

31,383

t0,07'l
4,t41

t6,624

2,654

2,654

21,654

1,512
t,83C

18,308

26,96s

r3,832
t0,256

2,8't1

7s.801

6,060

3,4r2
3,148
4,125

16,071
't,069

1,488

10,70r

3,283
t2,745

3.976
3,123

600,94i
511.1&

23,411

2,54:1

4l
t2(
28(

375

33i
404

2,102

3t
t,21.,

99(
ll9
t64

2,51 I
l,l3¡
2,62(

59:
2,40i

9s8

2,03t

29,102

15,021

10,98i

3,0x

81,075

6,88?

4,l',ta

3,172
5,218

15,899

7,358

t,473
13,63J

1i,98(
4,28(
3,264

15,144

412

66)
2,161
4,821

64

3,16(

2,169

861

14,319

1,689

4,654

3,539

1,323

58?

251

't¿

5t

II
ltt

2,691

2,691

30,844

8,41t
1,67'l

20,t2.,

33,601

I 1,495

4,159

l7,26C

603,86t

521,514

24,649

2,425
43

114

294
35f

3?l
44C

32

1,341

I,l5l
322

t?5

2,t2t
3,3 t6
3,r74

478
2.415

t,024
2,t49

29,191

ls,47a
10,856

1,4't1

81,504

1,r22
4,004

2,988

5,421

t5,990

1,16',1

1,52()

13,642

1,556
12,031

4,542

3,109

t5,405

450

648

2,268

4,6t2

243

7(
52

il
t04

2 68t
2 688

30m
992

65,803

t3,292
4,359

4t,638
5t4

69

3,36ú

30,r34

7,81(
1,80t

20,51 I

14,&1
2,763

t,769
4,613

3,8t2
1,148

536

I

l9

2

-188-
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40t
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EXHIBIT T-19

couNTY oF NASSAU, NE\il YORK

ANNUAL AVERAGE EMPLOYMENT BY INDUSTRY
LAST TEN FISCAL YEARS

l¡düstry Tifle 20130) 20t2 20l| 2010 2008 2001 2n06

Profesiotral and Tcchnlql Scniccs
Profdsional dd Tæhnical SeRic6

Madâgemetrtof CompaniesatrdEoterpr¡ses
MÐagsnoil ofCoDpnni6 înd Enl€ryriss

Adminlstrâtlvc ând \Pâfc Sen¡c€s
Admitrisûat¡ve md SuptÐi Sfl¡c6
'wasle Mmagemmt aûd Remediat¡on sflice

Educatlotrâl Senices
Educalioûal Sw¡c6

Reâl Estate and Rcntal ând Leaslng
Rffl Estate

Rolal ild Lqsiog Sen¡c6
L6sors, Norf Dilc¡al ft rtilgible Assqs

Heâlth Cere ând Soc¡âl A$istânce
Ambulâlory Hqllh Cùe Sw¡ces
Hosp¡tals

NNing and Rðidenlial Care Facil¡li6
Soc¡al Assitarce

Arts, EtrteÉa¡nmcnt, ând Rccrcåtion
Psfoming Als od Spøt¿tor Spofs

Museums, Ptrks ild Hislorical SiLs
AmuserÐt, Gâûbling & Rærqlioû hd

Unclas¡l¡ed

9,872

8,338

1,408

l2Á

36,316

36,376

6,458

6,458

30,062
28,693

\,369

17,774

17,'t74

113,706

41,78()

37,571
13,465

r8,882

13,192

4,t22
144

9,326

47,629

2,',n()

44,9t3

27,850

6,3?r
I 1,253

8,432
r,794

64,412

5,192
2,188

57,032

1¿t

9,95¡

8,46r
1,152

t3f

35,r2t
35,128

6,91Á

6,97(

29,891

28,604

1,293

18,122

t8,122

113.64{

41,r92

37,888

t4,45t
r 8,1 t(

13,462

4,233

31r

8,898

45,61 1

2,691

42,984

21,535

6,40C

t0,998

8,20(
1,93i

65,94Â

3,55(

57,r?4

¡ 215

9,62i

8,3it
I, t9l

I rÍ

34,111

34,r11

6,501

6,501

28,819

27,53f
t,281

19,67f

19,67t

Í445¡
42,15(

38,?61

14,t0(

18,83'

lt,l95
l,9r(

3li
6,911

4t,661

2,34(

39,12t

27,46(

6,581

10 8ti
8,221

1,84:

a\22t
5,461

3,64
12,1 r',

2.441

9,489

8,i7t
I,2|

t01

34,098

34,098

6,716

6,',t76

27,421

26,r09

1,312

r9,651

r9,651

t11,494

41,984

36;t2',1

14,854

t't,929

1r,357

4,057

309

6,991

4U23t
2,141

37,890

21,169

6,6r0
t0,566

8,19?

r,'196

81,252

6,1t4
1,714

73,308

2-21

9 146

8 38'
1 2Sa

l0t

74,151

34,',t51

6 891

6 891

29,300

28,24(
j,06(

t9,431

19,411

1n4,21Á

40,8ó(

3 l,7l(
t4,14(
16,948

11 6lf
3 959

42(

7 231

18,59r
2,r1(

36,4ll

26,761

6,229
10,408

8,314

I;tg|

83,566

6,t22
3,825

71,6lt

2 l7a

t0,42t
8,79r
t,524
lll

37,42Í

37,42(

6 93t

6 93t

J2,51(

31,50t
r,00t

19,10:

l9,t0i

99,62f

38,86(
29,1tt
t5,391

t6,05:

ll 84(

4 07:
36t

7 401

39,63!

2,40(

37,23:

26,63i
6,29:

10,09i

8,13(

2,lt(

82,39(

6,3si
1.71',

72,26-,

7 67t

r0,603

8,784

t,703
it(

36,312

16,1t2

7 552
't 552

32,243

I t,042

r,20r

19,216

19.2rÁ

9s,303

18, ll9
26,90f
14,861

15,391

11,801

4,t59
324

?,318

38,341

2,2M

36, r 3?

25 865

6 r24

9 888

? 803

2 05C

83 l2s
'I 862

3',t72

71 491

1 qtt

Acærmodalioo
Food Sflic6 ild D¡iril(ing Plac6

Othcr Scnices
RÐair ùd MaiDtsrùrce

Pqsonal md Laudry Seryics
Membffibip OrgÐiä1¡oils & Associalioìs
Privale Households

Fslsâl Govmetrt
Slãle CovmDflt
L@âl Govmflt

(Concludqi)
(P) Data for 20ll is Prel¡m¡nary 3rd Qùats Dîta and suhi@t to rwision

DnLâ Souæ: Quúâly C@sus of Erùploy¡@t md WaR6, ddelopdl lhrougb a @oÞsat¡ve progar
btuø dreState of Nw York üd the U S Bü6u of Låbor SLal¡sti$.

t0 224

8 640

I 410
1t4

36,s13

36,513

7,059

7,059

3I,691

30,650
t,041

l9,4tl
19,4U

t01,880

39,830
30,394
14,962

t6,694

12,071

4,219
425

7,411

38,946

36,614

27,06t
6,28',1

r 0,3 l7
8,590

1,86?

83,778

6,25()

3,802

13,72A

I ß¿r

l0 560

I 493

I 904

t63

35,?38

35,?38

7 090
'7 094

3r,73r
30,458

I,273

r8,8ó9

r8,869

91,054

19,r22
22,291

14,6t9

15,022

11,390

3.981

322

7,083

38,616

2,508

36,r08

26.161

6,228
9,871
't,N3

2,r51

82,571
't,971

3,'t94

10,8t2

10 43t
8 l4t
2 02(

1't

34,87f

34,87t

6 4l(
6 4r(

30,79:
29,549

1,244

r8,285

t8,281

89,67¡

39,43t
22,59(

13,t7i
t4,464

I1 509

4 082

321

7 t0(

39 12t
2 471

1',t 2s:

25 t8r
5 854

l0 t3i
7 631

2 t6(

82,5t4

8,t3;
3,t7t

?0,60r

aalt
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EXHIBIT T-20

couNTY oF NASSAU, NEW YORK

COUNTY GOVERNMENT EMPLOYEES BY F[]NCTION**
LAST TEN F'ISCAL YEARS

Fiscâl
Function

Legislative

L€gislature

Judicial
District A ttomey
Public Adm¡ñiskato¡
Traffic Violatioro Burau

Ceneral Administration
Ass6sment
Assçsment Review Commission
Boed ofElections
Civil Sw¡æ
County Aftodey
Counfy Cløk /R@rds Managtrent
Counry Coñproller
Counfy Executive

County Îeæùrq
Offi æ of Constituent Affai6
Office of Emøgency Muagment
lnfomation Technology
Hoùsing æd lntqgovømental Affaiß
LaborRelatìons

Office of Mmagment and Bùdget
Pæonnel /Humm Ræou¡q
Plming
Purchæirg Depffient
R€al Estate Sedice

P¡otection of Pmons
Poliæ

Unifomed Pæonnel / Offim
Adninisbative / Suppo¡t

Fire Commission
Fire Commissionm / Inspecto6
AdminisFative / Support

Prcbation Depment
Unifomed Pemonnel / Offiæs
Adminishãt¡ve / Suppofi

Pdks Depa¡tment - Sæu¡ity
Humm Rights Commission
Dept oflnvst¡gations
Mediøl Exminq
Truffic Safety Boùd
Consumer Affaiß

H@lth

Behavior¿l Hølth***
Drug æd Alcohol
Mental Hælth
HealtJl Department

Social Swi6
CASA
Crimin¿l Justice Coordinating Counc¡l
Humæ Swi6*****
Minoity Affai6
Strior C¡tizens Affaiß*****
Social Seniq
Offæ for the Physiølly Challenged****ú
Veteræs Swi6
Youdì Boüd*****

Public \ryorks
Maintenuæ / Engiræring

Rætion æd Prks
Paks Depament

Co@tions
Conæ¡ions / Shqiff

Unifomed Pmomel / Offim
Adm¡nish?tive/ Suppot

Total

** Fùll-Time, Pa¡t-Time dd S$onal Eñployæ nuñbæ æ shown at l2l31 of @h yø
F/T = FullTime, P/T= Part Time, SEAS = S@onal

*** Starting in 2007 Drug md Alcohol md Mental HËlth wæ @mbined ¡nto Behavionl Healrh
****Sming in 2012 Tmffic Safety Boild, Plilnjng and Røl Estât€ Swi6 bæme part of Public Works
*****StÀting in 2012 Behavioral Health, Office fo¡ lhe Physiølly Challenged, Youth Boad, æd Senior Citizem Affaic wse combined into Hùræ Swi6

ztt tJ ztJlz 20ll 2010 2uu9

F/T PN SEAS F/T P/T SEAS F/T P/T SEAS F/T P/T SEAS F/T PN SEAS

86

319
6

43

154

29
160

53

t02
96
'12

l8
.10

11

8

76

68
4

22

l0

2,136

62'l

84
'l

163

33

8

69

26

784 65 5

104 25 25

161 t45 534

4

2

5

9

I

4

l0

q

241

'1

I 31

4

28

416

38

3

32

209

I

51 37

36 I
2

362
4
ll
2

3

I
1

957
llR

I
l0
2

4
I

lll
6

243 20 9

164 t54 472

4

I

t0lt
to

35

12 5

680

1)'

'190

5

88

3',73

6
43

t5'l
29

148

54
r06

96

74

20
29

38

l0
80

68

4

22

9

ll

2

2

28

2'1 t2

58 38

36 I
)

396
2
lt
I
5

406

38

21

3

5

ll

I

6

I

2,386

11

t8

169

32

8

61

2'.1

5

I

113

5

2 526 426

655 40

193
18 21

193 ',t

202

62
2'7 5

868 86

5

3

4

'72't 36 14

l'|'t 20t 512

5

2

r 069
128

3 22

3

33

I

2

9

7

t0

I

84

375

7

46

168

30
146

56
112

lll
'12

20

32
42

'1

?8

82

4

27

20

l6
8

2

22

3

8l 40

35 I
2

44 t6
3

1

I
3

8

58

31

88

284

3

I

ll

86330

2t2 I
433

130 16 38
55361
123 2

tr4 48 I
76 1

2022
35 I
41 4

8

2 586 42'1

630 44

803
927

t90 7

t94

92

62
306

862 99

4
7
4

749 55 24

149 t84 24'l

1,078

lt6 il

3't1

7

45

5

I

4
2

2

I

4

3

3l

479

32

103

282 26 t0

il6
ll0

5
2'7

9
22

l6
'7

3

I

lt

8?216

224 l
466

il9 85 34

58351
't54 I
108 52 2
802
30
40t
465

5

1336r
102 4

3

3l 3 I
15 I
26 11

20

9I

2't15 442
516 43

302 27 1l

6

336
889 102

3

8

5

869 46 20

ls3 r'ts 246

'l
2

11

362

ilt 4

892
t2 26

195 8

244

82
I

498

1,130
lls

378 r

1

43 35

8-0t 5 9'16 I l0gI 511 I l¿59,616 151 9.t0ó 58 3ó
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EXHIBIT T-20

couNTY oF NASSAU, NEW YORr(

COUNTY GOVERNMENT EMPLOYEES BY FT]NCTION**
LAST TEN FISCAL YEARS

Futrction

Legislative

Legislabre

Judici¿l
Disfict Attomey
Public Adminismtor
TÉffic Violatio¡s Bueau

GeneÉl Administrâtion
Assssment
Ass6sment Revierv Comission
Bodd ofElectio¡s
Civil Sewice

County Attomey
Coùnty Clerk / Re@rds Mmagflent
County Comptrollq
Coùnty Exeotive
County Treæurer

Offi æ of Constituent Affai6
Office of Emergency Meagment
Infomation T@hnology
Housìng ud Intergovmmental Affaiß
I¿bor Relatioß
Offiæ of Mæagment and Budget
P6oúel / Hùmm Rsoùrcs
Plæning
PurchæiDg Departm€nt
RÉl Esbte Sewic6

Protætion ofPeßons
Poliæ

Unifomed Pæomel / OfÍim
Adminisfative / Support

Fire Coffiission
Fire CommissioneN / Inspectoß
Administrative / Support

Probation Depffient
Un¡fomed Pæomel / Offim
Administrative / Suppo¡1

Pdks Depatuent - Secu¡ity
Humm Rights Commission
Dept of Inv6tigatio6
Medi@l Exmintr
TÉfEc Safety Boüd
Coßumer Affai6

Hølth
BehavioÉl H@lth***
Drug md Alcohol
MenÞl Health
HÉlth Deprtment

Social Seric$
CASA
Criminal Justiæ Coo¡dinating Council
Humm Swics***x*
Minoriry Affai6
Senio¡ Citizens Affaire*****
Social Swi6
Offiæ for the Physiølly Challmged**x**
VetqdsSwi6
Youfi Bodd***+*

Public \üorks

Maintendæ / Eng¡næring

Rtr@tion Ðd Pdks
Pdks Dspalïnnt

Conætions
Corætions / Shqiff

Unifomed P6omel / Offim
Adminishative / Supporl

Total

F/T P/T SEAS F/T PTT SEAS F/T PIT SEAS F/T Pft SEAS F/T PIT SEAS

8912t

2 868 446

654 30

8

0l
1

24

384
7

38

244
46

ll4
6l

l6l
112

92

34
41

50
6

139

83

7

39
l1
2'l
23

9

33

2

6
10

36
I

52
l
2

I

4

f11

26

9

I

38

119

310

5

3

4

22

8

36
904

'l

8

6

773

258

1,t24

32

174

93

l6

3

I

10

88159

387 I

7

37 30

252 3

456
108 58

62 36
157 I

105 54
953
362
4T

s24
'7

99 I
't5 r

6
41 3
l5 I
27 ll
22

8t

2,818 469

6',t5 26

26

208
29

l0
2

55

2

43

124

314 26 I

9

912

7

9
7

190

265

I 089

8

130

I

3l

214

9l
I3

258 4

45 1

106 40

62 32

153 I
108 49

893
483
45

56 1

5
100 4
'11 1

5

33 l
12 I
27 l0
23

10

2764 458

685 15

93

I't 24

232 2

36 I

t0 I
5

526
2

41 3

10 I

3s7
919 t2'1

7

9
5

806 30 26

2't't 222 22s

I 120

100 2
2ll

333 21

'72
l1

87 I

368

7

36 30

8?l

357
'l

31 24

222 4
437
l0? 38

60 32
159 4
110 49

892
424
44

s68
5

952
68

6

40 I

t22
2s 10

2l
125

1,099

9

3

3

2

26

I

4'1'1

l9
2 849

669

97

t5

214

37

t0
4

52
2

39

il4
28

126

l0
3't 8

899 158

7

9

7

806 40

258 240

83 I

340
7

34 1'l

t't2 4
308
106 38

62 21

t58 4

96 46

842
393
45

56 I
5

936
62

4

423
ll l
22 t0
23

134

l0
4

47

3

34

t,07'l

28

485

l8

26

99

l5

2,655

651

209
4l

t24
31

l3s

6

343
899 182

6
8
,|

84'.t 43

22t 205

-r93-
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EXHIBIT T-21

couNTY oF NASSAU, NEW YORr(

CAPITAL ASSET STATISTICS BY F'UNCTION
LAST TEN FISCAL YEARS

Functiotr
F¡scâl Year

2013 2012 20ll 2010 2n09 2008 2007 2006 2005 20M

205 205 205

Publ¡c Såfety
Poli@:

P¡æincts

Comity Centæ
PaÍol Units

6

3

205

I 856
581

22
284

I 516
(4)(4

t7)
(7)

t4)

6
l

205

I 963
581

22
219

I 564
80
26

205

r 963
581

22
215

I 554
80
26

5 187

68
5

1C)

?0

72

2 000
560

6
60

84)
27

205

r 969
58t

22
260

I 540

6lt6
80

1

12

9

205

I 969
581

22
260

I s42
8t 3

27

5 t87
68
5

't0

r,400
r,550

t,400
1,550

70
72

70
72

70
12

5.5 (5)

Hlgh$yg Str€ets, Bridges
Sb* (lane mi16)
Srdlighß
MisællÐ@ß Std Light Dd¡6
Misæll¿n@6 Traffc Confol Dwi6
TrafrcS¡gMls
Bddg6 (Vehicl€)

Bride6 (Ped6hian)

Culture ând Recrestiotr
Pùks A6qge
Parks
SwimingPmls
Tmis Coß

Sew€r ord DrsiDagc
B¿y PårkSfliæArø Sanilary Silæ (mil6)
C€dår Cræk SfliæArø Smitary Swæ (mil6)
Glo Cove Sfl¡æ Arø Smjø], Swm (mil6)
C€darhNt SwiæArø Sanitary Sweß (ñjl6)
Lawre SfliæArø Sanibry Sweß (mil6)
Bay ParkPlilt D6ign FIow (MGD)
C€darCræk Pldt D6ign Flow (McD)
Glil CovePIÐt D6ign Flow (MCD)
Cedarhmt Plet D6ign Flow (MGD)
LawrøæPldt Dëign Flow (MGD)
Slom Ssñ (lan€ mil6)
Stom walrB*iß
SbmWahPurp Shlioß
Drainåge Sfem Coridoß (mil6)

brc*: Vdôus Nesu øunty ùptunts

MGD - M¡llbns dÈllns Fr &y
(1J 41 Bddg6ddy(# byCoqtyd 43c€ffi WhobMhcipdiúês
(2JEslmH bd oñ æ6 sd rdâuw sbul¡tyd&b
(3) 4 Bídg€s ddyod byCostyâñ 41 cF# úh ohr MHciFliùG
(4) 39 BÌidg€s ddyoM byCo6ty âd 41 chwd úh oh MudciFliu6
(5) NasuåsMrê@dulllyof GlÐøvèSwrSysten¡n2011
(6) Nåsu ês€ffi rêsÞdblity orc&húståñ Låwencô Sewr Syslm in æ12
(7)Tþswâs Ê rdæúø of PE¡rcLs d€ lo P¡æirctcmsdi&Uo ht td plåc€

in æ12 TÞ dod Pr*imls rereinWn âs Comdty Cstæåd ftr Pdicê
Êsdsbrce Lo he FHic

80 (4)

26

205

I 963
581

22
278

1 561

80
26

5 r87
68

5
10

205

I 961
581

22
280

| 557
80
26

s 187

68
5

70

t,9ól
581

22
215

1548
80 (4)

21

1,969
581 (?)

22 (2)

260 e)
1,540 (2)

84 0)

I 969
581 (2)

22 t2,
260 e)

| 540 (2)

84 (r)
21

6lt6
80

1

12

5l 687
68

5

15

t 400

70
12

I 400
I 550

2 000
560

6

60

2 000

560
6

60

5 187

68
5

10

5 810

70
5

70

70
72

2 000
559

6

60

ll6
80

1

12

2 000
559

6

60

I 400
| 550

69
21
2t
70

72

6

I
2

2 000
559

6

60

1,400
1,550

69 (5)

1,400
r,550

t,400
1,550 1,550

1,400
1,550

t,400
r,550

69
21 t6)
2l rcl
70
72

6

I (6)

2 t6t
2 000

559
6

60

70
72

2 000
559

6

60

70
72

2 000
560

6

60

2 000
559

6

60
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EXHIBIT T-22

couNTY oF NASSAU, NEW YORK

OPERATING INDICATORS BY F'UNCTION
LAST TEN F'ISCAL YEARS

Fisol Yeâr
2013 2012 20ll 20t0 2009 2008 2007 2006 200s 2n04Fùndon

Jüdlclal

Districl Attomey
Felory Convidion R?te(r)

Tolal Nmìbsof Cas6 ÈÐdled
Numbq oflnd¡cted Câs6

Gencrål Adr¡n¡fatiotr

Numbq of Bu¡kling Pmits lssuql
Numbq of Buildiilg I$peljotrs Perfomql
Numbr ofBilic STAR ExcmplioDs
NuDbq ofEDhdced STAR Exemplions

Numbs o¡Vqsans Exemplioß
Numbq ofSold EDqry Ex€mplioN

Couty Clsk
lÆd Ræords Ræorded
CoM R@rds R@rded
Miscellilr@us Rø¡ds RMrdcd
Cñifiql Copi6lssued

SLiled Sw¡c6 - Fomally Puclasing Depdmq[
Nùmber olPùcbase Ordqs Proc6sed

Couty Comptrolls
Nmbs of Claims Proc6sed

Couty Trqsùfr
lnv6Lmmt PoffoÜo Rem
Toul nmba oITa Liø Sold(a)

6,8i9 1,357 t,0t5 (r'

91,2%

34,550
890

93j%
35,430

986

89 6./"
)4,68'l

994

90 t%
32,461

963

902%
32,824

I,001

90 lyo
34,460

1,032

9t 20/o

36,399
900

9t,t%
36,264

494

9t.5%
35,t 18

508

9t;1%
38,397

688

14,t24 26,059 2t,t0t 2t,527 21,352 20,'t04 29,9t5 24,008

A',t,t69
t2t 26s.098
t't so,2't6(') 

58.259
t, 3'l

28,896

40,099
260,6't9

51,385

60,994

17

26,?90

36,657
259,987 r)

52,0t4 r)

64,6t8 2)

38 '])

r06,678 r)

18,136 r)

20 123

2t2 tl&
37 972
4',t 340

t4

2 t86
63

344
lR8

22 3?3

25t',t46
49 238

59 526

3',1

2)

2t

r)

(z

2 924

t02
340
210

26 12',1

267 096
16 t99
52 t2S

l9

26 2s4
2ts 824

35 578
55 007

24

26 641

275 888

15 282

56 224
29

36 022
276 063

35 567

55 007

29

23 641

264 651
49 86s
4't 286

37

Assssmflt Rfliw Couùissiotr
Numbs olR6idmliâl Appøl Applicâl¡oß Rfliewsl
Numbq of Commercial Appe¿l Applicaliotrs Rev¡ewed

i I t,133 o)

19,868 o)
129,946 t1t

20,449 tt)

I,t96
389

945,6t I
5,634

t I 1,019 0)

18,940 
(rr

2,659

585

189

t01,541 tt,

19,0?6 o)

10,68?

85,t37

0 61./"
4,335

l0?,28? (r)

19,017 0)
I t0,379 0)

18391 (r)

8,453

3,928
969 

(r0

2,6t6
I,235
6,532

I t4,808 (r)

l8,t8l (r)

U,983

93,033

5 28%

4,520

4,966
I,289

830

¡458
't53

22.7
654

l22,O2t F)

18,370 ß)

11,581

9?,500

4,245

3,',178

1,948

3,464

621

6,274

t28,220 \11

18,219 
(])

t2,401

t0t,9i9

3 41%

3.498

1,160

388

888,61t
4,534

3,221
903

369

2,623

108

340
2t7

7t,66t 68,910 83,935 
(''

10,954 t0,232

86,?05 9r,l r 7

1,513

2,008
'14'7

1,726
't19

1,663

58s

63

s83

t5l 05:

8,796
4,651

182\tt:
2,2t2
1,2t1

6,387

13,299

tlo,072

I 690/o

1,426

0.30%
4,t 08

0 ts%
4,680

0.45%
4,t55

t4t,164
279,7s5

98,836
41,510

ts2,954
213,933

99,083

30,322

o.9'to/o

4,5t3 5,330
5 15%

3,',748

Boild ofElætions
Vol¡xg Præircts
Polling Plæ6

129,098

281,733

t08,l8t
28,770

t2t,9s4
363,t28
r02,059

28,951

t29,984
347,116

97,168

30,'702

t21,4'tl
322,025

89,'t02

30,598

l9t, I 2l
346,819
t05,45J

21,529

21t,790
309,755
t00,597

28,s22

z'73,496
28t,',n2
94,665

2',t,091

306,124

368,037

89,123
14,341

1,160
389

9t3,215
5,618

I, t60
389

898,0ór
4,t49

1,160

389

906,064
6,2t0

1,t60
388

851,651

4,560

I,160

389

3,toz
5,618

I 160

388

886 t52
4 781

t t60
188

866 978

5 394

I t65
389

937 t2t
5 684

2 455

l0l
't7

3,298
3,015

419

2,911
t,6?5

190

3,601

2,2',t0

822

Civil Swice
Nunbtr of Positio¡ Classificât¡otr Rd¡Ns
Nubs of PqfonDilrce T6ß Coùducled
Numbq of Psycbological T6ts Cotrducled

Protection oiPcrsons

Fire Commiss¡on
Emsgeocy Light T6ts
Cflsal Fire Mmhal [Npðtions
Plm Rwiwodra)
Fr're & Ambùlece Calls Dispâtched

Medical Exam¡¡s
Nuûbq of Cas6 ReoÍ€d to ME Offce
Nunbsolcas6 Acceptql md Cdified by ME Office
Ntbs of Autops¡6 Pstorm€d
Numbtr oi Cremal¡on Inv6ti galioos (Date rcÞoflql)
NuDbsof ME ScflG Visited
Toxi@logy Analysis Tolal AYgDays

Total NùmbsofDNA Cas6 Ræeivql
Tolal Núberofltems Ræeivsl ûom DNA cas6
Avqâge Nùmbs ofDays to @mplde Forqsic DNA Cas6
Tolal Nuùbqoflálfl1 I'rinl Cåss Ræeived
Tolal Nmbsof Latmt Prbt lteûs Ræeiv€d

AvsageNùmbs of Days lo comÞlde Lâløl Pri¡l Cass

Probalion Depdmeot
Süpflision Caseload (Crimûral & Family)
Adult hlale: Nunbq ofCð6 Assigr¡ed
Jùvaile lnlake: Nurbø of Cas6,A.ssigtred
Pre-tial Cfls6 Inlfliwed
Prerial Supflision Caseload (Crim¡nal & Fâmily)
lnv6ligat¡oß Assigrql (C¡iminal & FMjly)

2,832

3,132

127

Plming DenúDflt
Nùmbs olNew Zoni¡g Applicatioß R@eivql
Nubr of Subdiv¡sjor Wa¡vtr Appliqtions Approv€d
Numbs oiBus Sbells
Nmbsof Mîintormce Chæks Ptrtomd

2 585

38

322
493

2,t18
32

3t9
t88

2 938

72

340
203

2 8s2
45

340

r73

23t4
43

342
r85

3 222

753

896

2 989
129

340
280

15,595

100,2r 8

158,533

3,r87
2,245

505

2 759

95

34t
264

t,413
1,508

3,161

61,03r

Pol¡ce
Physicäl Ar6ts
Prking Violâtio¡s
Movixg Violatioils

22,ï',t6

?8,866
154,956

t6,548

?0,383

t49,456

15,858

76,i51
ts7,403

15,866

92,M3
20t,688

t7,298
99,85'l

206,169

l6;t78
108,975

200,886

16,436
I 13,203

203,r 80

16,860

rr8,855

202,009

15,339

r 15,0t3

183,871

2,445

s,012
3,212

64,616

2,s86

6,206
2,689

77,996

2,601

6,5 t3

2,'t0t
't0,924

2,448

6,122

67,658

2,4t3
4,4t1
3,035

64,357

2,405

4,A23
2,891

63,t06

2,009

1,93 I
2,943

62,196

I,5',t7
2,835

3,043
62,198

5,504

t,26\
778

1,950

5't r

7t
s19

2,485

6,304
2,649

73,489

5,t24
I,2',t5

'I 12

t,642

631

65

593

ll8

4 995

NA
't95

|773
NA
32

484

42

7 800
5',t01

2376
NA
NA

6 062

5 036
I 370

853

1 406
64',1

29
4t2

86

't 975
4 515

i 963

3 090
5t9

6 123

4 825
r 353

859

I 410
't37

27
482

6061

8 418

3 s62
1 8'14

2 S't3

8t3
6 274

6 102
I 152

830

I 560

638

47

6t7

65

52t45,431

t,223
't02

l,'19t
632

56
6lt

108

8,040

645
2,827

875

4,39s

ll5

561

't99

5 6't6
r 303

7t2
2 0s2

646

60
s99

I 450

69
814

I 687
112

't,022 7,4r'l

2,771

(Con ruqì)

-t96-

420
2,622

t, l,l4
3,713 3,979

8,643

751
2,3?1

895

5,395



E)GIIBIT T-22

couNTY oF NASSAU, NEW YORK

OPERATING INDICATORS BY FUNCTION
LAST TEN F'ISCAL YEARS

Funcdoû
Protection of Pcrsons (Continued)

Fisel Yeâr
2013 2012 20lt 2010 2009 2008 2007 2006 2005 20M

Consumss Affairs

Numbs oI Weigl[s md Møsù6 I¡spælions
Nuùbrof Weigbls dd Møsù6 Devic€s lnspæted

ToLâl Nümberol510¡6 Pnlicipaling in Item PriceExmplioD
Nuùber of Home }nprovmflt Licose AÞpl¡qtioils lssuql
Tolâl Nuúbø of Violalions l$usl

gcalth

Behavioral H@llh (Drug & Al@hol)
Caseload Reffled by DSS Scremiug
Ass6smmls, Consullalions, Suppod Swic6
Reifials to TrslDent
TIPS Trq0¡etrl Placelnml Numbr of Unique CliÐls Swql
EAP Nmbq of Trainiìg ilìd Milag€mill Consuital¡on Atlendc6
Medradoûe Mâint@aoce T¡ølmml Clinic Nurber of Clìeo1s Sw€d

Beùav¡orôl Hmlth (Meolal Hslth)
Âvtage Moüibly Assisted Outpätiot Tre¡tmfll (AOT) Câseloâd

Avsage MoDlbly AOT Cîses Undq Coú Order
Avsage Monlhly AOTVolurtary Cas6
Avsrge Motrlhly AOT Cas6 uder lnv6ligaLioo

Sig¡rificil[ AOT Evfll Efrisod6
Farnily Coú Numbs ofIDdìv¡duâls Remddei
Fanily Cou Numbo oÍDivqsions
Numbs of ForÐsic EvalualioLr
Nuubtr ollnd¡viduals Sm

Hølih DcpnlmmL
Tolal Nub€r of Commmic¡ble Disøs6 R@ots Ræcived
Tolal NuDbsof Comuicable Disøss Repols Corñnned
NMbr of lnmediale R6ponse Inv6ligal¡ons
Nurnbs of?2 Hoù Rspoú€ ltrv6l¡gal¡or
Numbs ol I wcek R6ponse hrvAtigations
MotrLhly Etrv¡rotnoìtal Nuisarcs All Cas6
Cornmuity Smlalion I¡spæt ioûs

Food Protætio,r lnsp6l¡ons

Social Seniccs

6,',t78

3,r36
2,539

916
930
't25

6,262

3,691

2,5 t0
I,t94

519
't1'l

6,996
3,',t75

2,199

1,232

788
't t1

5,432
2,886
2,125

1,050

679
694

4,153

16,803

2t6
6,016
1,490

I,t05
1M

ll7,t79
2,010

6vo

t6
I4

1.,t42
t4

6,989
'12

5,034

8,062
564

67,3t1

62,094

4,419

I 6,89t

2t0
4,462

1,424

19,406

3,042

30
1,22t
t,191

2,002
t5,934

102,687

4,251

28%
t8
t5

1,046

t5
7,608

243

6,3t8
'7,920

628

68,409
5,855

67,000

4,425

I 6,88 I

t89
s,462
),5',t6

201,469

4,690
45),94t
t58,255

t,719

4,402

16,228
185

5,605
2,t44

7,6',t3

4,307
2,39',1

582

t,3't2
'715

t40
t08

l9
t3

307

7l
24

242

227

27,786
8,453

54

3,394
5,037

3,r68
2,9r5

17,059

17,087

r8,500

1,200

4,439

I 6,185

t58
5,846

t,566

NA
16,898

160

4,169

r,445

20,983

3,81 I
52

t,390

2,369

3,880
3,100

t4,81 |

't5,959

3,393
37%

ló
t4

826
t3

4,754

62t
s,822
4,060

433

27,027
4,885

NA
16,003

1?0

5,645
t,590

24,062

3,441

50
1,421

1,9't I

4,812

1,261

1s,667

264,520
6,169

4t0,734
23s,673

r,8 t2

NA
t3,t40

lJt
3,852
r,652

22,095
6,004

15 (ó'

8?l 16)

2,U6 tót

5,121
2,859

14,254

4 t0l
6 650

190

4 216

| 5t9

4 St2
l6 135

190

4 038

I 66',1

4,293 11

2,28a tt'
1,286 

('¡1

158 
(rr

't47

6,ó81
4,459

2,64A
154 

(r'?

t,376
689

2,3t2 4,140

175

t46
l0
t9

5',12

22
25

t52
152

't47

157

133

12

t2
418

12
29

t22
ti6

130

89

21

t9
173
146
't9

210

230

r31

87

31

14

397

149

66
25r
285

108
't6

23

9

338

t09
63

319

283

IU
84
t2
t4

309

9l
42

255
223

114

t51

t24
lt
t6

434

44
36

t2'l
ti3

t49
nl
16

tl
403

50

36
t'19

r63

t12
t04
t5
t4

t86
il0
50

358

308

Sm¡or Cilizqs Affâi^
Nmbs of CongregaLe Mals Swsl îL Cølqs
Numbq of Soriors Sfled Mels
Nùmbq of Home Mols Swql
Tolal Nurnbs ofFurdql Sqìior Cøfq Trips
Numbt ofSilio¡ Passogqs TrðstÐled

202,358

6,604
404,506

t40,205

1,605

20,t91
4,2t5

36

l,l t3

3,123
N/A

2,872

t2,3t4

20t,409
4,65t

412,226
t48,932

t,'t36

25,241

3,667
28

I,t6l
2,47 t

2,3s4
t8,410

25,5i8
1,488

7t
t,074

I,4t6
N/A

t3,462

r5,079

11,908
2,206

90,000

22,74t
4,t62

89
r,337

2,',1$4

3,674

3,395
t4,734

21,401

3,480
21

1,025
2,103

3,730

3,098
t6,426

219,986

4,902

469,418
r65,s09

t,860

2t 1,888

4,600

l8?,0t9
t52,967

t,557

23?,855

5,634

500,203
185,953

l,'t22

25t,675
6,596

506,508
208,508

I,964

241,t19
6,426

s35,882
r87,725

2,066

250,90t

8,555

404,i 1l
201,918

r,659

Sæial Swimlt'
Medica¡d Tot¡l Mqlical Assistdca Câs6 Ooly
Mediøid Appliql¡ons Pmditrg
Ptrcot¡ge ofApplicat¡ons Proc6sed ovq 30 Dåys

Cl¡ild Protætive Lrv6ligât¡ve U¡it Caseload / Ps C¿sworkù
Cbild Protætiotr Tolal Caseload / Pq Casworkq
Child Prolælive Swic6 PriDary OpÐ lnv6ligâ1ioN
Chìld Protætive Sflic6 Prirna¡y Opm lnvGligâl¡ons /Ps Câsworkr
AdivePublicAssistæ Cas6
Nmìbr ofPüblic Assistmce Applicalions Pmdbg Over 30 D¿ys

HEAP l¡d¡viduals (Cliols, HEAP-Otriy)
Soc¡al Swi@ ApJ,üqtio$ DisDosed

Emergilcy Shellql¡dividuals (ClieIs, Homel6s)
Food SbrW lndiy¡dùals (Cli@ts, Tohl)
Sw¡c6 Cð6
Nubq of Sms lmcha Swedìr'

Of licc fo¡ Pùysicûlly Cball@gal
Nmbs of PrkiDg Pm¡ts lssued

Numbsof Lìquü6 R6Donded To
Nùmbs of lnstitülionâl Outrsch Cont¡cls

Vqrils Swics
Nùmbtr ofCliols HelÞ€d

Numbm of Swic6 Provided
Nmberof Clå¡ms Opiled
Vdem Populatìon 

(e)

86,436
2,442

180/6

22
t9

r,251
16

8,538

840
'7,658

8,581

805

59,510
s,654

71,488

t0,025

22,5 l9
t,53?

'79,0U)

t0,844
27,lN

l,9M
90,000

t2,4't6
28,784

t,474
19,146

67,9',t0

4,893

49%

t'l
l5

854
14

4,865

825
4,948
4,193

380
28,288

4,6',15

14,383

29,9t I
1,502

85,',t94

I 3,806

18,000

285

r5,51 I

17,550

280

r8,053
18,9?0

29s

t2,126

24,856

16t

t9,41 I
13,550

275

t2,395
25,995

416

94,953

't4,346

4,4t6
4tyo

t8
t1

810

l4
5,03 I

633

5,399

5,037
419

26,8't7
4,610

93,717
2,526

t6%
17

t5
r,086

14

8,302
4t9

7,265

7,530
s',t4

66,039
5,803

6 r,000

I 1,20t

I t,201
I,885 (7'

t7,r03
18,250

2,t45

63,908
?,538

54yø

i9
t8

I,189

t5
5,695
1,00t

5,885

6,408
509

34,t43
4,'t62

1t,t21

75,5s2
4,233

33./"
t6
l'l

1,0?6

14

6,932
1,556

7,08r
7,684

515
45,338

5,il 1

79,000

't0,39t

1,727

33%
20
t9

895

l3
4,104

565

5,814
5,293

458

2',t,169

s,024

2',t,328

19,424

5,882

t4,89t
19,500
2,498

14,945

17,250

1,400

17,126

8l,t6l
839

70,000

19,104

98,988
'724

85,000

I t,506

t9,365

173

87,'tzl 9t,269

(Coûli¡uql)

-r97 -



EXHIBIT T-22

couNTY oF NASSAU, NEW YORK

OPERATING INDICATORS BY FUNCTION
LAST TEN FISCAL \'EARS

Function
Sæ¡al Senic6 (@ntinùqi)

Youlh Board
Numbsof Coûtâcts for CorilracL MânÍgm@l Ðd AssssmflL
Nùmbsof Youtùs Pfficjpaling withir Thræ CoDmu¡ty Swice
Ifrming PrograN
Numbr of Crilt AÞpl¡ülions Wri[ñ by Depdtnef
Numbq of Youths Swiced Througlt Va¡ioN Prognns
Numbq oIReføñls to Olhtr Depdments ild Odts Orgânizalions
Nunbs olProf6s¡o¡al Developmmt Trainitrgs
Núbq of SúffMqnbqs AfreDdbg Trainjng
Nubqof Sunmluchs Swof rr)

Publ¡cWorks

MairÍenmce / Eúgiìøing
Lile Mils Rgùfaced
S1r@ Swæpiüg (lile rnil6)
Bridge Mainlmmce (mm hou ty€r)
Avsnge Numbq ofPorholq Filled (ps ûondt
Súow Plowing (mâo bourvyeil)
Avqage Flow - Bay SwageT¡øhmt Plilt (MCD)
Av€rage Flow - Cedar Cræk Watr Pollution CoûLrol Plùt (MGD)
AvfrageFlow - Clfl Covc WastwâÎq Trqtmfll PlÐl (McD)
Àvqage Flow - Cqldhul Walq Pollùl¡on Cotrlrol Pldt (MGD)
Avsâge Flow - Lawrmcc SewageTrøtmoü Plill (MCD)

Rccrcatior âtrd Parks

Corrediotrs

320 320 446

ocl
0

31,65t ('?]

NA ET

0
3

4l
l8

23,284

341
t5

946

860

54
4

25,000
430

l6
t,t59

67,000

t20 95

25,624

35
t,685

2,',t50

60.3

554

I 385

70

5

22 000
400

t0
800

78 635

t 350

30

1

22 000
400

t5

I 000

61 162

I,3',t9

30
,|

22,000

422

l5
I,000

72,ú0

l il.li
34,t72

97

2,651

59.4

5?.3

?83

70

t2
24 390

425
2l

I 165

851

68
10

25,078

415

12

625

83

7,3 t3
52

1.607

3,210
49

55.4

562

66
t8

22,000
400

22

880

85.5

8,886

lt9
1,6 t4
I,576

49

59.3

85

13,499

1594

¡38
2,244

5t
55.9

20

'7 441

270
'|

545

130

u,395
448

212
254.5

49.8

52.8

3.I
0.8
1.t

s2
10,000

2,t71
903.0

47.9

s2.0

2.9
0.'l
t.2

tz1 26
I t,6t I

145

r,t88
5,903

60 I
553

440

8,258

94t,608
4t8,842
21J,540

122 l9
36809

62
2,t14
4,592

58 I

6rz

98 60
NA
58

1,12'1

2,r96
571
s38

MO
NA

681,542

NA
2s9,t09

Pùks Dq)dnml
Ailrlelic Field UsePmits lssuql
F¡el¿YCoú R6wal¡oß
Mussm Admissions
Pool Admissio¡s
GolfAdmiss¡oils

NA
9,514

NA
426,518

298,719

NA
9,994

NA
391,273
269,940

NA
9,008

641,054
4t2,584
25',t,'t23

NÂ
9,4',t6

821,4t6
42',t,t48
211,0rs

NA
8,057

921,983

314,728
29s,461

653

8,943
899,065

446,800
21 r,64!

442

8,134
909,928
44?,050

254,612 245,071

(CoDcluded)

450

NA

NA
342 365

14,r21

t,576
?,000

27,84r

NA - dala noL av^¡lable
MCD - Millioos of callons psDay
(t) Soüce : Dcpr of Crimi¡alJuslic€ Swic6 (DCJS)
(2) ExemPtioNproc$sedi¡2004areforTuYw2005/2006,Ex€mpliorsproc6sqliû2005ù€forTaxyw20061200l,Exemplionspræ6scdin2006ùeforTilyw

2007/2008, Excmplions Proc6sed in 2007 ilc for TaxYør 2008/2009, Exemplioûs proc6sed iü 2008 tre for Tâx Yq¡2009/2010, Excmpl¡oß Proc6s€d in 2009 üe for Tax
Yt 2010/201 l, ExenpLioN proc6s€d in 2010 are for Td Yø 201 l/2012, Exemptioùs proc6sql ¡n 201 I are for Tax Yø 2012/2013, Exmptioûs procssed jn 2012 ùe for
Tax Yø 20ll/2014, atrd Exempl¡ons procgsed i¡ 2013 üe for Til Yw 2014/2015.

(3) Appølsfor@ræliono[æsffsteotsdefi]edyølybgwøJæuâry1ùdMilchlw¡thilreAss6srn@1 Rfl¡cwComú¡ssioû Tt€appølsliledin20i3wseforthe20t4/lj
laxyt;ARCrfliwslheapplicat¡oruildrqlùc6lheass6st@lrollwhseappropriâÎe ThereviilÞræ6sismmplddonorùoudMtrchl0¡hofrhefollowingyqr Tbe
nmbs of appffls ¡@¡6mts th€ ùmbs of Þilcels appqlqt, nuitjple fili0gs où a parcel ¡s ûot iDcluded.

(4) frclM$li6 sold lo Nðsau Co@rybyDeûulr
(5) Prog¡m Sffi- 7/03
(6) Shtistiq sffied to be@llølql in Mîy2004
(7) In 2008, SläfMonb6 wseir6ed to 4drat iledoingl¡ßLitutioDal Outøcb.
(8) DahSoúc6:NYSWST-002,NYSWINR-I240,OCISunDåryRefþt,CCRVComærioß,NCDSSHornel6sR@ot
(9) Bâsed otr 2000 cfltsùs - do6 trot include CülfWtrVelsaus
( l0) As of Jd 31, 2008, DSS took ovq all PINS (Pmons ¡n Nøl of Supflis¡on) divqsion cas6 ät tbe lulake lqcl
( I I ) As of Jduary l, 2010, Adult Lìtâl(e FaDjly Offensg w¡U be bùdl€d by Family Coú peßoùd
(12) TIPS Unjl lost 3 SraffPrsomd dùiDg 2008, TIPS had o¡ly I StaffPñon ir 2009
(ll) Surmertucb Program tra$fFed to D@dmetrl oiSociâl Sw¡c6 iD 2008
(14) lnclud6SpdnklsSyslems,FireAlmSysleDs,Automal¡cExli¡guhbiûgSysteN,Hood&Dùctsysters,FlaDDablcLiquklstorageT¿nkt¡slallalions,Slteplæ,Flåmmable

Fin¡sh Spray Booths, qc.

(15) MelhodologyofTrackiltgCaseTmùouìdwasctilgedin2009alotrgwilhilrincrøs€ioDNAùalysisr€qu6tsasar6ullofi¡crøsedauoulsoffl¡deocecoll6tedatcrime
scmes a¡€ røsoùs for lhe incrase itr tlle avqage numb6 ofdåys to corplete DNA Cas6

(16) As of Jeuåry l, 2010, Adult btake Faûily Ofors6 will be hmdlqt by Fûily Cou pmomet,

(17) Dala &om Jùuary Lltrough July 2010. Utril was trusfmed to Dq)úmqt of Social Swic6
(18) TIPS dale for JÐuary rhrougb Mùcù 201 0. Proglarn Closed.
(19) AsofAùgus3l,20l0,NassauCoDmuúryCollegeispræssingtheirowrpùchâseoraleßdìdClaiNs
(20) Nassau Assuned Opsatiotr ofGio Cove Sws System dui¡g 201 I

(21) Nassau Assunql Op€râtioü of C€dilhùstând LawÐcePliltsduing20l2
(21) Conumiry SRice Projæts cul ¡n 2012

(22) Total Swcd rhrough Coùrrwide fudiog ard firtrdbgto t¡caliri6
(23) Reffials nor Trackql ù 2013

Souc6: Vd¡ou Couty of Nassau Depmmts, Officeof Mdagemot iltd Budget
Fo¡ ilore iDfomation about Coùty Depdmals åtrd Sflic$ plqscv¡sit ou wdbsite - w nassauøulrry gov

Coræt¡oils / Shsiff
Nuùbq oflüDal6 Traoslþfql To Coú
Avqâge Monilrly Nunbs ollmâ16
Numbqof Sumroos6 lssù€d

Number of Coú Ordss Eúorced

25,',t5',1

t,294
2,432

25,692

28,'t3',1

t,502

2,41A
27,08t

33,573

1,63 t
2,82',1

20,21.7

1l 999

| 571

267r
31 343

34,306
1,607

5,674

27,894

34,278
l,7ll
5,939

26,969

22,409

I,633

8,645
26,0ts

21,045
i,58t

10,008

29,013

23,5?0

I,g6
t0,234

2',1,990

-198-


