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GOALS OF STUDY

HR&A was engaged by the Nassau County IDA and Suffolk County IDA to:

Develop a dynamic approach to measure the real-time economic impact of
COVID-19 on the regional economy in terms of both depth & distribution

Understand the specific geographies, populations, and business sectors that
have been disproportionately impacted by the COVID crisis, and how this might
in turn impact local governments

Use these findings to inform local decision-making, requests for resources, and
near- and long-term resilience planning

NASSAU COUNTY H% .
Analyze. Advise. Act.
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KEY FINDINGS

A The unprecedented nature of the crisis is rewriting the fundamental patterns of local economies in real-time,
requiring new and dynamic approaches to measuring impact

A Long Island has been particularly hard hit by the dual health + economic crises, shedding jobs at a faster rate
compared to NYC and surrounding suburbs during early months of the crisis

A Net job losses to-date total 220K and may reach as high as 375K in 2020, reducing local earnings by as much
as $21B and local economic activity by $61B

A As a multi-year economic crisis, earnings and spending losses may be even greater in 2021 owing to
prolonged recovery within some sectors coupled with expiring unemployment benefits

A COVID-related job and earnings losses will have a tremendous impact on sales tax revenues, the primary
source of revenue for both counties. These impacts will be felt in 2020, 2021, and beyond

A Job losses are concentrated among low-paying jobs, workers with low levels of education, and
Hispanic/Latino workers on Long Island. Existing economic disparities, including disparate access to credit,
opportunity and mobility, and affordable housing may make it more difficult for these populations to recover

A County governments are working to leverage state and federal resources to support business operations,
restore consumer confidence, and assist hard-hit sectors, but additional Federal resources are crucial to the
region’s recovery
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